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Building  An 
Income 


The  present  Is  an  oppor- 
tune  time  to  assure  a 
future  income  byacquir* 
ing  sound  securities  at 
favourable  prices. 

Our  investment  experi¬ 
ence  extending  over 
forty  years  is  available 
for  investors. 


Addrtss  our  nearest  office. 


I  At  the  Lookout  [ 

MINERAL  DEPOSITS 
MAY  BE  FACTOR  IN 
NEW  PROSPERITY 

Finds  at  Great  Bear  Lake  Re¬ 
garded  as  Being  of  Major 
Importance 


Making  The  Worst  Of  It 

Here's  a  business  man  who  says  we  are  nursing 
our  troubles— Hard  times  will  not  last 
forever,  they  never  have. 

This  protest  against  persistent  pessimism  comes  from  the  head  of  a 
successful  industrial  company  in  Toronto  who  is  obviously  "fed  up*’  with 
blue  ruin  talk.  He  is  no  rampant  optimist  but  he  evidently  believes  that 
the  "rain’’  of  hard  times  will  stop — became  it  always  has.  Read  it — it  will 
be  found  good  for  that  low  feeling. — EDITOR. 


WAY  BEING  PAVED  WATER  SITUATION 
FOR  BEHER  TRADE  NOT  PROBLEM  FOR 
I  WITH  NEW  ZEALAND  Sa  CANADA  POWER 

I  Canadian  Elxporters  Are  Seeking  Reserves  Maintained  Despite 


A  Sound 


6\% 


Arrangements  As  With 
Australia 


Dry  Spell— Earnings  Continue 
On  Record  Level 


THE  BUTTER  INCIDENT  STEADY  MONTHLY  GAINS 


importance  i  xjje  thought  has  occurred  to  me  |  other  things  in  proportion  That  _  ,  ,  n  ti.  i  n  j’ 

-  I  several  times  lately  that  the  news-  condition  prevailed  tor  quite  some  Doubtful  oenetits  to  Canadian 

DEVELOPING  RESOURCES  nartimiariv  in  fhpir  finpn  Dairy  Industry  From  Duty 

_ _  I  their  finan-  L  managed  to  eat  three  times  a  Caused  Much  Resent- 

Opening  Up  of  New  Areas  and  responsible  for  a  good  day-sometimes  a  little  oftener-to 

P  .  ,  1  «  D  •  I  j  I  ‘teal  of  unnecessary  fright  on  the  have  a  bed  to  sleep  on.  to  accumu-  mem  in  i^. 

UtaDUsnment  of  oasir  Indus-  p^rf  of  f^e  people  of  Canada  and  no  late  a  family  and  a  couple  of  pups,  - 

tries  Have  Marked  Eras  of  doubt  of  other  countries.  For  the  to  get  a  house  and  stuff  it  full  of  Ottawa  narean  The  Financial  Time* 


Doubtful  Benefits  to  Canadian  Connection  With  Gas  Develop- 


Dairy  Industry  From  Duty 
Which  Caused  Much  Resent¬ 
ment  in  N.  Z. 


ment  on  South  Shore  An  Im- 1 
Important  Factor — Company  j 
Shows  Outstanding  Growth 


P  .  ,  |.  L  _  .  c  D  •  1  J  I  ueai  oi  unnecessary  irignt  on  me  nave  a  ueu  lo  oiccy  uu.  !.■>  - -  -  —  — 

CiStaDlisnment  or  oasir  Indus-  p^rf  of  ff,e  people  of  Canada  and  no  late  a  family  and  a  couple  of  pups,  -  - 

tries  Have  Marked  Eras  of  doubt  of  other  countries.  For  the  to  get  a  house  and  stuff  it  full  of  Ottawa  narean  The  Financial  Time»  Southern  Canada  Power  Corn- 
Prosperity  in  Past  I  P^®*  ^  studying  furniture— most  of  which  !  do  not  Ottawa.— It  is  on  the  tapis  that,  P^ny  '"^hose  volume  of  business  has 

_  I  the  financial  pages  of  the  various  need  and  do  not  use  to  accumulate  before  many  months  have  passed,  continued  to  Increase  despite  the  | 

,  .  i  papers  published  in  Toronto  and  a  fair  line  of  securities  that  I  there  will  have  been  brought  into  industrial  depression  reports  that 

AS  Canadas  eras  of  prosperity j^^jonfreal.  trying  to  find  a  word  of  thought  and  still  think  are  pretty  being  a  new  trade  treaty  with  New  despite  the  generally  dry  season  no 

nave  usually  followed  the  openmg ;  Qp^ijj.,jgjj,  reassurance,  of  hope.  good,  to  run  enough  automobiles  to  Zealand.  Gestures  have  been  made  apprehension  need  be  felt  as  re- 

of  Important  mineral  deposits,  the  ^ith  the  very  odd  exception.  I  have  help  .lohn  D.  and  his  friends;  and  it  and  correspondence  is  in  progress.  ^ater  supply.  Reservoir  re- 

extpsion  of  agricultural  areas  or  j  been  unable  to  find  anything  that  does  seem  to  me  that  if  T  live  for  although  it  is  not  expected  that  there  ! ‘'^rves  have  during  the  past  month 

major  railway  building  programs,  i  believe  that  the  another  fifty  or  sixty  years,  which  will  be  anything  definite  concluded  |  ^een  relatively  well  maintained, 

there  are  many  who  regard  the  dis- !  world  at  large,  and  Canada  in  par-  may  be  doubtful.  I  will  -probably  until  after  the  general  elections  in  ;  considering  that  at  this  season  the 

coveries  reported  from  the  Great '  fjpyigr.  is  headed  anywhere  except  continue  to  do  much  the  same,  to  that  Dominion.  consumption  of  water  is  usually 


AE  /kMESACO  I  Bear  ^ke  district  in  Canada’s  far  to  blue  ruin  and  destruction 
•  11  North-West  as  being  of  ma.ior  im-  r  -...uo  .....q,.,.,..-.,.,,  j 


consumption 


have  much  the  same  and  to  en,loy  xhe  recent  commercial  clash  with  1  greater 


water  is  usually  | 
the  precipitation.  I 


LIMITED 

Buslnmta  EttmhlUhed  188$ 
TotmiI*  MONTREAL  New  Varli 
VanwHwr  VIctwIa  Londan.  Eng. 


WFI  LAND  PLANT 

Tf  uuunill/  A  AiniTA  and  other  commercial  metals  as  ronfidence  to  the  average  person  on  established  a  fair  margin  on  which  lions  of  pounds  of  .New  Zealand  but-  j  indications  that  an  important  new  _ 

niPP  IIPDPP17  silver  and  radium,  about  the  street.  We  all  know  that  busl-  to  live;  that  all  business  is  not  going  ter  were  coming  into  the  country  at  '  industry  is  about  to  be  established.  o__j  Intereal  Fjtmeil  an.1 

Hr  rAlir.  HrKnr.  I  sensational  report.s  have  ness  is  difficult  enough.  We  know  to  disappear  from  the  earth-  that  the  one  cent  rate,  the  price  of  the  I  Southern  Canada  Power  will  play  ana 

VI  ■  nvu  aiUAiVAJA  appeared;  formation  of  the  Raduim  that  we  have  a  great  many  unem-  there  is  a  gleam  of  lighf  for  the  commodity  had  tumbled  and  (  ana- j  an  important  part  in  the  develop-  retry  Said  to  Be  Loung 

KA  T  f^neporation  of  Canada,  with  Sib  -  ployed— many  more  than  usual.  We  humble  citizen  somewnere  ahead  of  dian  dairy  interests  were  insistent  ment  of  this  field,  the  four  princi-  Money 

III  I^Ar  Jll.||  I  bon.ono  capital,  backed  by  a  Detroit  know  that  prices  of  commodities  are  us— I  believe  if  this  .were  done  the  that  something  should  be  done  to  pal  operators  having  agreed,  so  far  _ 

group,  has  been  announced.  i  very  low.  Wc  know  that  security  average  person  would  at  least  be  in  stem  the  import.  Tne  government  as  can  be  ascertained,  to  leave  the  IVIFRUFR  IS  PO^SIRfl  TTY 

- :: -  .  _  .  This  new  field  is  far  -North  of  any  prices  make  us  all  sick  when  we  a  much  better  frame  of  mind.  There  accordingly  refused  to  allow  New  management  of  the  project  in  the  r«^aoiDii.ai  i 

Big  Order*  For  Seamless  Tube*  of  the  established  campo.  being  look  at  the  sheet,  but  there  must  he  would  be  less  worry,  less  fear  and  Zealand  butter  to  come  in  under  the  company's  hands.  ; 

Assures  Full  Ooerations  for  Arctic  Circle.  Develop- j  some  doubt  as  to  this  condition  pre-  less  anxiety.  I  think  this  is  true  agreement  with  Australia  and  placed  The  monthly  revenue  statements  Keen  and  obviously  uneconomic 

„  M  fl,  ment.  therefore,  promises  to  be  re- 1  vailing  throughout  eternity.  to-day  more  than  It  ever  was  before-  the  article  under  the  British  prefer-  reflect  the  consistent  and  increas-  competition  between  the  ferry  com- 

aome  Months  latively  slow,  particularly  so  long  as  I  remember  as  a  child  on  an  On-  because  a  much  wider  range  of  the  ence  which  was  increased  from  three  ing  prosperity  of  the  company.  Sue-  j^e  tunnel  company,  op- 

■ - „  mineral  prices  continue  at  their ,  iario  farm,  when  dressed  hogs- deliv-  population  have  bought  securities  cents  to  four  cents.  The  butter  cessive  gains  both  in  gross  and  net  riofmit  nna 

DIVIDEND  WELL  EARNED  present  low  . level.  However,  if  the  ered  in  town,  sold  at  a  pound;  and  are  therefore  studying  the  finan-  question  played  a  large  part  in  the  earnings  have  been  shown  each  een  i-»eirou.  ana  ma- 

'  _  deposits  warrant  the  construction  of  eggs  for  6c  a  dozen;  butter  and  cial  papers.  general  election  of  last  summer  and.  month  and  the  net  operating  profit  sor,  coupled  with  conditions  pre- 

Page-Hersey  Tubes,  Ltd.,  is  bene-  »  railway  leading  to  the  Pacific  — - it  is  claimed,  was  responsible  for  the  ;  (Continued  on  Page  3.)  vailing  in  tourist  and  general  traf- 


North-West  as  being  of  major  im-  j  ^an  quite  understand  that  the  much  the  same.  New  Zealand  was  an  unfortunate  af- !  Therefore  the  position  of  the  cora- 

portance.  The  new  field  has  been  |  newspapers  have  to  publish  the  We  may  need  to  rearrange  some  fair  which  followed  tariff  policy  on  ;  P^uy  is  considerably  improved  be- 

described  by  N,  r.  Pearce,  of  the  news.  When  practically  all  the  news  of  our  ideas,  scale  down  our  costs  butter  Prior  to  the  break  butter  <^ause  one  of  the  most  trying  months 
iVorthern  Miner,  and  a  recognized  i  !<:;  black,  the  financial  page,  and  to  we  certainly  shall,  both  in  living  and  from  New  Zealand  had  been  coming  been  passed  without  serious 

authority  on  such  matters,  as  ♦h^ja  great  extent  the  editorial  page,  of  doing  business,  but  I  firmly  believe  into  Canada  under  a  one-rent  dutv  consequences 

worthy  succe^or  to  the  famous  sil-  average  paper  is  bound  to  be  at  that  if  the  average  person  on  the  per  pound.  This  was  possible  un-  valuable  addition  to  the  com- 

ver  camp  of  Cobalt.  Already  impor-  ieast  a  dark  mahogany,  but  it  does  street  were  told  in  the  papers  from  der  the  commercial  treaty  between!  pany’s  already  numerous  ramtfi- 
tant  interests  associated  with  sum  i  seem  to  be  that  financial  papers  have  time  to  time  that  notwithstanding  re-  Australia  and  Canada  which  had  !  mtions  lies  in  the  new  gas  field  dis- 
enterprises  as  Consolidated  Smelt-  a  rjedided  responsibility  at  this  time  duced  profits,  notwithstanding  low  been  made  applicable  to  New  Zea- ;  Recent  investigations  fully 

ers  and  Noranda  Mines  have  taken  and  that  they  could,  without  impair-  prices  and  lowering  wages,  there  is  land.  ,  confirm  the  optimism  expressed 

steps  to  share  in  the  development  ing  the  news  value  of  their  sheets,  still  a  fair  standard  by  which  to  mea-  Towards  the  end  of  Mr.  Dunning’s  !  by  early  reports  and,  it  is  stated, 

which  promises  to  produce  copper  p^n  a  special  article  designed  to  give  sure  business,  there  is.  or  will  be,  regime  as  minister  of  finance  mil-  !  that  there  exist  distinctly  promising 


indications  that  an  important 


First  Mortgage 
20  Year  Bond 


of  a  Company  in 
successful  operation 
and  having  several 
of  the  largest  Cana- 
,  dian  Industries  as 
shareholders.  Earn¬ 
ings  ample  to  take 
care  of  interest  and 
sinking  fund' requi¬ 
rements. 

To  Yield 

Circular  on  reques'. 


H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
860  Bay  Street,  Toronto 


TUNNEL  vs.  FERRY 
DETROIT-WINDSOR 
IS  KILLING  PROFIT 


Assures  Full  Operations  for 
Some  Months 

DIVIDEND  WELL  EARNED 


Bond  Interest  Not  Earned  and 
Ferry  Said  to  Be  Loung 
Money 

MERGER  IS  POSSIBILITY 


The  monthlv  revenue  statements  Keen  and  obviously  uneconomic 


fitting  in  an  important  way  from  the  Coast  there  will  be  started  a  very 
active  development  in  the  natural  important  development  North  of  the 
gas  industry  in  Ontario,  and  It  is  un-  Peace  River  country  which  may 
derstood  that  sufficient  orders  have  easily  play  an  important  part  in 
been  obtained  for  the  product  of  the  Canada’s  next  cycle  of  prosperity, 
new  seamless  tube  plant  at  Welland  *  *  h-  * 

to  maintain  capacity  operations  at  Development  of  new  mineral  • 
that  unit  for  some  months.  areas,  further  settlement  of  the 

Business  going  through  the  other  Peace  River  country,  establishment 
plants  has  shown  some  falling  off  of  a  new  commercial  oil  field,  res- 1 
this  year,  reflecting  the  contraction  toration  of  healthy  conditions  in  the , 
in  building  activity  which  has  been  pulp  and  paper  industry,  establish- 1 
more  or  less  general  throughout  the  ment  of  higher  prices  for  wheat  I 


Taschereau  Victory  Paves 
Way  for  Beauharnois  Plans 


general  election  of  last  summer  and. 
it  is  claimed,  was  responsible  for  the 
turnover  of  a  number  of  rural  con¬ 
stituencies.  At  any  rate  when  Mr. 
I  Bennett  came  into  office  he  increas¬ 
ed  the  tariff  on  New  Zealand  butter 
to  eight  cents.  Australian  butter  re¬ 
mained  at  one  cent  until  the  new 
Australian  Trade  Treaty  came  into 
effect  this  year.  Under  that  agree- 


Reorganization  Lies  Largely  With  Company  and  Provincial  ment  the  Australian  article  comes  rtf  Rrilrsli  «n,1  siven  to 

Government  —  Bond*  To  Rf  Off^Fd  In  Canad*  into  Can-ada  at  five  cents  and  New  Strei^ening  Ot  Cntisn  anO  cial  Times  indicates  the 

government  ISondS  I O  Be  Uttered  In  Ganada  Zealand  butter  under  the  British  Canadian  Associations  nature  of  the  competltm 

Cind  United  States  preference  at  eight  cents.  Imports  Indicated  company  has  cut  its  cl 


(Continued  on  Page  7) 

BATiumliiips 
NEW  KRAFT  BOARD 

Mills  Running  24  Hours  a  Day 
Producing  New 
Lines 


earnings  have  been  shown  each  between  Detroit  and  Wind- 

month  and  the  net  operating  profit  sor.  coupled  with  conditions  pre- 
((Tontinued  on  Page  3.)  vailing  in  tourist  and  general  traf- 

fic,  have-  resulted  In  a  situation 
a  ^  '  I  *  A  C  J  where  the  ferry  company  is  declar- 

iV.iaSOl  A  O  adIU  losing  money  and  the 

®  _  bridge  company  will  probably  not  be 

J  able  to  pay  its  bond  interest.  The 
1  vV  KOUOUlCinU  market  price  of  the  bonds  indicates 

_  such  a  probability. 

.1  .  r  D  't:  L  J  Information  given  to  The  Finan- 

otrengUiening  or  ontisn  and  clal  Times  indicates  the  uneconomic 
Canadian  Associations  nature  of  the  competition.  The  ferr- 

I  J.  .  J  company  has  cut  its  charge  to  2.i 

indicated  cents  and  is  understood  to  be  losing 

- ; -  substantially  on  this  basis.  How- 

Sir  Richard  Squires,  Premier  of  ever,  the  company  Js  getting  -t.  good 
Newfoundland,  officially  announced  share  of  the  business  and  this  pf- 
last  Saturday  from  Ixmdon  that  Sir  facts  the  receipts  of  the  tunnel  com- 
Percy  Thompson,  British  Treasury  pany.  The  tunnel  company  is  main- 
expert.  together  with  Robert  J.  Ma-  talning  its  charge  of  5(1  cents,  but 


o.  a  . . .  - - -  Zealand  butter  under  the  British  Canadian  Associations  nature  or  rne  compeiiuon.  me  rerr- 

this  ye^.  reflecting  the  contraction  toration  of  healthy  conditions  in  the  and  United  States  preference  at  eight  cents.  Imports  InrlJratFd  company  has  cut  its  charge  to  2-5 

in  building  activity  which  has  been  pulp  and  paper  industry,  establish-  _  i  Zealand  have  dronned  verv  indicateo  cents  and  is  understood  to  be  losing 

more  or  less  general  throughout  the  ment  of  higher  prices  for  wheat  jogging  .up  Quebec  elections  and  the  return  the  considerablv  and  as  was  to  be  ex-  -  substantially  on  this  basis.  How- 

ings  were,  it  is  understood,  on  a  ^  /iwamn  nlace  The  new  hnard  -nriii  o  ^  direction  are  now  taking  —  expert,  together  with  Robert  J.  Ma-  talning  its  charge  of  50  cents,  but 

BATHURST  SHIPS  BREWERIES  SALES  --r,!  .nr-rrrsr..,;'  ‘v 

NEW  KRAFT  BOARD  DOWN  ONLY  6  P.C. 

,np  on  Its  common  stock  equal  to  -  000  or  $12,000,000  through  the  compan?”  cana™M  Hscal  agents  _  with  revenue,  expenditure  and  public  profit  the  volume  of  business  will  be 

i10.o4  a  share,  which  compared  with  Mills  Runnuis  24  Houi%  a  Day  balance  to  one  or  a  syndicate  of  the  hie-  New  Vnrt  hnncoc  o  '  o  *  •  c  debt.  reduced  to  a  very  serious  extent  in 

.$11  20  a  share  earned  in  1929.  Ah  ^  ^  oaiance  lo  one,  or  a  synmeate.  of  the  big  New  York  houses.  ^  Recovery  in  Business  in  Summer  in  an  interview  with  The  Financial  favor  of  the  tunnel,  and  any  cur- 

oxceptionally  strong  surplus  and  rroduemg  INew  Ottawa  Bnreau  The  Financial  Timea  Months  Offset  Earlier  Times  R.  J.  Magor  confirmed  above  tallment  of  the  service  would  mean 

working  capital  position  .was  report-  Lines  Ottawa.  —  The  endorsation  of  the  would  undertake  public  ownership  of  Declines  announcement,  but  stated  that  at  further  loss  In  patronage  because  of 

rd  in  the  last  balance  sheet,  surplus  _  Taschereau  government  by  the  peo-  the  power  enterprise  and  operate  _  ^his  stage  of  the  proceedings  he  was  g  jggg  regular  schedule. 

nf  $3,400,700  being  equivalent  to  al-  I  Mnrlttme  Bureau  The  Fiuanolai  Times  Pl®  of  Quebec  has  (brought  to  the  somewhat  similarly  to  the  Hydro-  Sales  of  National  Breweries  for  the  make  further  comment.  Taking  the  longer  viewpoint  the 

most  $20  a  share  on  the  outstanding  Saint  .lohn,  N.B.  —  The  first  trial  forefront  for  a  moment  the  question  Electric  Commission  of  Ontario.  first  seven  months  of  the  current  !  awaiting  the  return  of  Sir  advantage  would  seem  to  lie  with 

ronimon  stock- and  net  working  capi-  shipments  of  Kraft  Fourdrlnier  of  the  Beauharnois  Light,  Heat  and  But  the  political  event  of  Monday,  fiscal  year  show  a  contraction  of  Squires  and  Sir  Percy  fj^g  tunnel  company,  but  all  Inter- 

tal  being  shown  at  $6,121,019  and  cur-  hoard  for  the  manufacture  of  boxes  Power  Company.  The  inquiry  which  as  viewed  at  Ottawa,  preserves  un-  something  less  than  6%  compared  i  f''®"’  England,  when  a  ggfg  might  be  served,  by  a  merger 

rent  apets  .it  $6,603,675,.  being  over  have  been  shipped  by  the  Bathurst ! conducted  by  a  special  commit-  touched  the  status  quo.  While  the  -n-ith  the  corresponding  period  ^f  j  full  investigation  of  the  exact  nature  between  the  tunnel  and  the  ferry 


ILoniinuea  on  I'age  oj  Percy  Thompson,  British  Treasury  pany.  The  tunnel  company  is  main- 

expert.  together  with  Robert  J.  Ma-  talning  its  charge  of  50  cents,  but 
DDCU/CDICC  CAirC  '‘^own  industrialist  of  has  recently  issued  books  of  8  tick- 

DALiiCRICu  unLLu  Montreal,  have  agreed  to  lend  their  ets  for  $2.00.  The  position  of  the 

services  and  collaborate  with  the  ferry  company  is  assumed  to  be  that  if 
HAWN  ANI  V  C  D  r*  >''®’‘''.foundIand  Government  in  form-  it  increases  its  price  a  (basis 
1/1/ fill  VrllLl  0  1,V»  Plating  a  new  fiscal  program  dealing  which  -would  show  a  satisfactor,- 

_ _  w’ith  revenue,  expenditure  and  public  profit  the  volume  of  business  will  be 

n  •  "”o  •  '  •  c  _  debt.  reduced  to  a  very  serious  extent  in 

Kecovery  in  Business  in  summer  in  an  interview  with  The  Financial  favor  of  the  tunnel,  and  any  cur- 
Months  Offset  Earlier  Times  R.  J.  Magor  confirmed  above  tallment  of  the  service  would  mean 

Declines  announcement,  but  stated  that  at  further  loss  in  patronage  because  of 

this  stage  of  the  proceedings  he  was  g  less  regular  schedule. 

Sales  of  National  Breweries  for  the  ^i’hl^t-Lnrn’T^Qir  Tal^lns^  fh®  'oager  viewpoint  the 

first  seven  months  of  the  current  ,  advantage  would  seem  to  lie  with 


announcement,  but  stated  that 


further  loss  in  patronage  because  of 


this  stage  of  the  proceedings  he  was  g  jggg  regular  schedule 


unable  to  make  further 


Taking  the  longer  viewpoint  the 


1342  times  current  liab 
Louin  Roesse!  Control 


have  been  shipped  by  the  Bathurst!  cuuuucieu  ny  a  special  commu-  touched  the  status  quo.  While  the  with  the  corresponding  period  of  i  .  j  between  the  tunnel  and  the  ferry 

Power  and  Paper  Company,  from  its  j  ♦®®  the 'Commons  during  the  re-  Commons .  committee  unearthed  re-  1930  according  to  reliable  informa-  '®®  problems  would  be  instituted,  company,  and  in  this  connection  the 
plant  at  Bathurst,  N.B.  to  Montreal,  ®®nt  session  of  parliament  appears  volting  circumstances  in  connection  tion.  The  first  months  of  the  year  If  is  regarded  in  financial  and  busi-  possibility  of  including  the  bridge 
Toronto  and  London,  Ont.  A.  E.  Me-  I®  have  created  in  the  public  mind  with  the  launching  of  the  great  were  largely  responsible  for  the"  de-  .®®®®  circles  as  being  of  particular  company,  which  is  not  earning  its 


Held  Bv  New  President  Lean,  vice-president  and  general  the  belief  that  the  enterprise  w'as  scheme  and  showed  some  unclean  crease.  During  the  last  three  interest  and  bearing  much  signifi-  fj^gj  charges,  is  mentioned 
_ _ _ _ _  .-.  manager,  states  that  his  plant  is  the  the  creature  of  the  Dominion  Gov-  hands,  neither  that  committee  nor  months  business  has  shown  a  mark-  ®®nce  that  the  Newfoundland  gov-  - - - - - 


Production 


Mont’rear  that  John  Cowling,  form-  product  was  started  involving  an  |  been  generally  felt  that  the  special  fhe  matter  is  largely  one  for  the  period.  eniphasizes  the  bonds  of  kin- 

erlv  vice-president  of  the  company,  outlay  exceeding  $190,000.  Today  the  inquiry  would  lead  to  legislation  by  Province  of  Quebec.  The  Dominion  - - - 

has  been  appointed  president  and  kraft  mill  is  running  24  hours  a  day.  |  the  Dominion  Parliament  or  action  has  never  claimed  ownership  of  the  DOM.  STORES  ENTERS  H.4LIFAX  "i*'  ‘ 

managing  dii^lctor.  .  Pr®viously  the  plamt  had  turned  out  by  the  Dominion  Government  which  st.  I^wrence  waters.  All  it  has  Halifax.  -  The  Dominion  Stores  ”0  ^closer  rommu^o^^  oT  nat 

The  Finan-  right  to  appropriate  Limited,  with  head  offices  in  Tor-  and  con^erc^al  intereTtsl 


rial  Times  that  he  has  acquired  con-  Plants  to  be  further  manufactured.  Had  Mr.  Houde  been  successful  in  them  under  proper  legislation  for  onto,  is  extending  its  business,  and  f„rp 

irol  of  Loui.s  Roessel  &  Co.  and  that  t’ut  now  the  entire  process  can  be  overturning  the  Taschereau  Gov-  Federal  purposes,  but  so  long  as  branches  will  be  opened  in  Halifax, 

tiiere  is  no  foundation  to.  reports  carried  out  in  the  Bathurst  mill  ernment  there  were  indications  that  they  have  not  been  so  appropriated  stores  in  several  parts  of  the  city 

thit  control  is  now  vested  in  other  ''^hich  also  manufactures  newsprint  there  might  be  a  change  and  it  was  they  remain  the  property  of  the  are  now  being  prepared  for  occu-  Coi 

inierpsts.  .  and  sulphite  pulp.  hinted  that  the  Province  of  Quebec  nn  Pae-e  Kl  I  nannv 


(Continued  on  Page  6) 


the  are  now  being  prepared  for  occu- 
'  pancy. 


Ip  and  mutual  friendliness  between  The  plant  of  Newfoundland  Light 
s  two  countries.  The  working  out  '  and  Power  Company  at  Pierre’s 
present  problems  may  easily  lead  Brook  was  put  Into  preliminary  op- 
a  closer  communion  of  national  eration  last  -week-  It  is  understood 
ti  commercial  interests  in  the  fu-  that  it  will  be  running  to  capacity 
re.  in  the  course  of  ft  few  days.  This 

-  . . . .  -  -  new  development  consists  of  an  in- 

17  Yortv  ''  ®tallation  of  5.000  H.  P.  and  was 

K^OSinOS  CtOrnS  I  cor  S  -  erected  so  as  to  give  the  companv  an 

Dividends  First 


Toronto  Borran  The  Financial  TImea 

Toronto.  —  It  is  understood  that 


increasing  demand. 

A  contract  extending  to  June  30, 
4941.  was  recently  concluded  with 


POWER' 


SUCCESSFUL 

CORPORATION 

FLNANCING 

Following  are  some  of  the 
Companies  whose  financing 
we  originated  and  whose 
serurities  u  e  recommend. 

Southern  Canndu  Power 
Company  Limited 
Canada  Northern  Power 
Corporation  Limited 
Northern  Ontario  Power 
Company  Limited 
Northern  Quebec  Power 
Company  Limited 
Winnipeg  Electric  Company 
Manitoba  Power  Co.  l^td. 
Northwestern  Power  Co. 
Limited 

East  Kootenay  Power  Co.. 
Limited 

Northern  B.  C.  Power  Co. 
B.  C.  Power  Corporation 
Limited 


Creates  Industrial 

/  ACTIVITVandEMPIjOYMENT 

/'CANADA’S  water-power  developments 
have  contributed  in  no  small  measure 
to  the  up-building  of  the  Dominion, 

An  adequate  supply  of  hydro-electric  power  is  the 
most  important  factor  in  attracting  new  industries 
and  stimulating  business  activity. 


Nesbitt,  Thomson 

and  Company  JLimited 
355  StJ  James  Street  West,  MONTREAL 


Quebec  '  Ottawa  Toronto  Hamilton 
Winnipeg  Saskatoon  Calgary  Victoria 


London,  Ont. 
Vancouver' 

944 


Manitoba  — 

Widely  Diversified  Production 

Manitoba,  with  a  population  estimated 
at  660,000,  is  Canada’s  fourth  largest 
-  Province.  In  addition  to  its  agricultural 
resources,  the  Province  is  beaMning 
an  increasingly  important  producer  of 
manufactured  goods,  livestock  and  min¬ 
eral  products. 

Province  of  Manitoba  4i/^%  Gold  Bonds, 
due  August  1st,  1941  or  1951,  are 
obtainable  at  attractive  prices.  Principal 
and  interest  are  payable  in  the  principal 
Canadian  cities  and  in  New  York. 

Prices: 

1941  Maturity — 97.64,  yielding  4.80% 
1951  Maturity — 95.75,  yielding  4.83% 

Descriptive  dicnlar  gladly  furnished 
on  request. 

Wood,  Ghindy  &  Company 

Liiiute4l 


Cosmos  Imperial  Mills  has  earned  Dominion  Steel  and  Coal  Corporation 
its  full  year’s  preferred  dividend  re-  Limited  whereby  delivery  of  increas- 
quirements  in  the  first  six  months  ing  amounts  up  to  4,700  H.  P.  of 
of  the  current  year.  Operations  at  primary  power  will  be  supplied  the 
the^  plants  are  running  about  65%  Bell  Island  iron  mines  by  the  com- 
of  capacity  and  sales,  it  is  under-  pany.  Newfoundland  Light  and 
stood,  are  standing  up  well  as  com-  Power  is  controlled  through  malority 


pared  -with  last  year.  stock  ownership  by  I 

The  working  position  of  the  Com-  Po-wer  ('  ompany  Limited 

pany  is  strong  and  it  has  recently  - - - - 

been  utilizing  some  of  its  surplus  - 

cash  to  purchase  preferred  stock  and  Index  on  Back 

take  It  off  the  market  _______________ 


International 


Index  on  Back  Page 


Toronto 

Vancouver 


Montreal 
New  York 


Winnipeg 
,  London,  Eng. 


Government,  Municipal 
Public  Utility  and 
Industrial  Issues 

We  shall  he  pleased  to  submit  current 
offerings  and  information  upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 


Il 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  28,  1931. 


Strong  Liquid  Assets 

I  j  lllllp  Through  the  recent 

Mr  period  of  depression  the  traditionally  strong 

liquid  position  of  the  Bank  of  Montreal 
has  been  mainta^ed,  and  this  without 
curtailing  the  Bank’s  ability  to  meet  ths 
requirements  of  customers. 

In  good  times  and  bad,  for  generation  after  generation, 
the  Bank  of  Montreal  has  been  an  important  factor  in 
mainuining  Canada’s  financial  subility. 

BANK  OF  MONTREAL 

1  Established  l8l7’ 

TOTAL  ASSETS  IN  EXCESS  OF  SSOO.OOO.OOO 


HYDRO-ELECTRIC 
SECOND  QUARTER 
GROSS  INCREASED 


some  IS.OOO  dial  phones  operating 
here. 

The  phone  early  made  t.s  appear¬ 
ance  in  Halif<a.\’,  the  first  system  be¬ 
ing  Installed  three  years  after  the 
Invention,  there  being  some  SO  eiib- 
soribers  in  the  year  187.0  .  The 
equipment  was  quite  simple  but  the 
passing  of  the  years  has  seen  it  kept 


GATINEAU  POWER 
JUNE  ELECTRIC 
SALES  UP  21  P.C.! 


International  System  Reports }  that '‘a  ^c^aSe”wM  Consumption  in  First  Six  Months 


$12,378,540  Against  $12,-  ^sary  and  the  first  to  go  on  the  dial  Increased  13  Per  Cent.  Over 

163,120  Last  Year  ’system  was  tJie  Lome  exchange.  Last  Year 

i  _  some  ten  years  ago.  The  same  prob-  _ 

I  CLASS  “A"  NET  $497,647  e®xchamge^s®''and  Te"  deelslSn  ‘’SL'  JUNE  BEST  ON  RECORD 

i  -  then  reached  to  dial  the  whole  city,  - - 

Consolidated  gross  revenue  of  In-  the  grand  finale  of  the  gradual  ex-  Gatineau  Power  Company,  a  dlvl- 

Iternatlonal  Hvdro- Electric  Svstem.  <'hange  taking  place  lately,  when  3,-  slon  of  Canadian  Hydro-Electric 

i  a  division  of  International  Paper  and  transferred  CorpOTatlon 

1  to  tho  dial  sj’steni.  consumptioii  of  cloctrlc  energry  ror 

I  Power  Company,  for  the  second  _ _ lighting  and  appliance  use  In  the 

[quarter  of  the  current  year  is  re-  P  VFI A  hTOIAM  lAf  ATPTP  month  of  June  showed  an  Increase  of 
ported  at  S13.378.540.  compared  wdth  |]l  Jit  I  over  that  of  June  of  last  year. 

$12,163,120  in  the  second  qu.srter  of  *  nilUIVll  111  XIUI  anj  ti,e  largest  of  any  month  thus 

1930.  end  $12,999,275  in  the  first  DnU/CD  UAI  AIMr  TA  T®*'-  t'«°8umpt  on  of  ener- 

qu.irter  this  year.  After  all  prior  f  Ulf  tit  nULl/lllU  LU.  ^  '"I 

charges,  inchiding  depreciation,  in-  served  by  the  Company  In  each  of 

i  terest.  dividends  and  amounts  appll-  .  .  _  ,  .  _  the  six  months  this  year 

!  (..able  to  minority  stocks  of  suhsJdl-  American  Commonwealths  Earn-  ed  over  the  corresponding  month  of 
nries,  and  dividends  on  the  preferred  j  inn  Equalled  $1.65  a  Share  last  year.  May  and  June  IndMdual- 
:  stock  of  the  system,  consolidated  Fmenaoe  Rertiire<1  ^  showing  greatej  Increases  than  In 

i  earnings  in  the  .second  quarter  of  I  — ^Expenses  Reduced  any  of  the  preceding  months. 

I  this  vear  available  for  dividenrta  on  ,  -  the  first  six  months  of  this  year 

^he  clasa  atpck  of  the  svstem  v  °«t  Income  is  reported  the  increase  was  13%  over  the  cor- 

were  $197  617  compared  with  $6*’  ”  American  Commonwealths  Power  responding  period  a  year  ago.  Total 
368  in  the  second  quarter  of  1930  and  ^ ‘”’Pf’''atlon  and  its  affiliated  com-  output  of  electric  energy  of  Gatineau 

$604,384  in  the  fl?st  quarter  of  thi^  ^ 

voar  Tbo  os  /.o ^ '*^9  30,  1931.  A  Small  decline  in  one  per  cent,  over  the  first  six 

Tnc,  fha  ivat  .^on;  eamlngs  was  more  than  off-  months  of  1930. 

quart^s'^3  leTs  thL  usual  tWs  ®  reduction  of  $1,515,733  In  In  the  month  of  June  the  value  of 

vra;  na  Jorninla  fnr  fri.t  "Pirating  expcnscs  for  the  ywir.  the  Company's  .viles  of  electric  mer- 
Quarter'  were  adver^iv^ affected^  by  During  the  month  of  June  the  chandiso  was  17%  over  that  of  June 
Joor  winter  water  conditions.  Sorafi*'**®'’  '■®7>o“\I^‘K^tlngCor-  last  year  and  the  estimated  annual 

In  the  twelve  months  ended  June  Johnsbury  Gas  consumption  of  electric  energy  added  - 

30,  consolidated  gross  revenue  was  ComPany  of  \  erraonL  formerly  own-  by  the  appliances  sold  was  94.000  | 
$50,673,960  compared  with  $49,808.-  American  Commonwealths  kilowatt  hours.  | 

828  in  the  nrecedlne  twelve-month  P'’^®r  Corporation,  were  transfer-  In  its  last  published  earnings 
perhKi.  Consolidated  earnings  in  the  red  to  its  affiliated  New  England  statement,  for  the  twelve  inonths  I 
twelve  months  ended  June  30.  avail-  ro’nPan.v,  American  Commonwealths  ended  March  31.  Gatineau  Power 
able  for  dividends  on  the  Class  "A”  Associates.  This  latter  com-  Company  reported  net  earnings  be- 

stnrk  of  the  evotom  wn-o  s?  79^  <wo  pany  had  annual  gross  revenues  for  fore  Interest  and  reserves,  of  $6,9ib,- 
compsred  with  $3,351,203  In  the  pre-  ^2  months  ended  June  30,  1931,1633,  compared  with  $5,635,987  in  the  | 


Increased  1 3  Per  Cent.  Over 
Last  Year 


CLASS 


NET  $497,647 


ft’ 

P 

ft: 

_  _ _ _ 

Whither  Bound? 

"So  many  people  ve  like  a  sea  captain  4 
starting  on  a  trip  without  any  sailing  ’J 
„  -  papers  or  charts ’■ — Babson. 

A  re^ar  saving  of  only  $4.52  weekly 
in  this  Bank  will,  in  four  years,  become 
$1,000. 

Have  a  definite  objective  like  this.  It  is  '' 

O  amazing  how  savings  GROW — when 

you  save  regularly.  , 

PEN  A  SAVINGS  ACCOONT  AT 

;"‘BANK«TORONTO 

The  Bank  for  Savings  317 

C APIT A  L  $6,000,000  RESERVES  $9,000,000 


Consolidated  gross  revenue  of  In- 


j  Power  Company,  for  the  second 
!  quarter  of  the  current  year  is  re¬ 
ported  at  $12,378,540,  compared  with 
$12,163,120  in  the  second  qu.arter  of 
1930.  and  $12,999,275  in  Ihe  first 
qu.arter  this  year.  After  alt  prior 
charges,  inchiding  depreclaflon,  in- 
i  terest.  dividends  nnd  amounts  appll- 
!  cable  to  minority  stocks  of  suhsJdl-  ] 
nries,  and  dividends  on  the  preferred 
1  stock  of  the  system,  consolidated 
j  earnings  in  the  second  quarter  of 
!  this  year  available  for  dividends  on 
'  the  cla.ss  stock  of  the  system 

were  $l‘97,6t7,  compared  with  $622- 


year.  ns  the  earnings  for  the  frist 
quarter  were  adversely  affected  by 
poor  winter  irater  conditions. 


JUNE  BEST  ON  RECORD 

Gatineau  Power  Company,  a  dlvl- 


EXPANSION  IN  NET 
POWER  HOLDING  CO. 


1  ceding  twelve  months"*  $1,282,827,  and  net  income  of  i  preceding  twelve  months.  Such  net  i 

Condensed  statements  are  as  fol-  ^552,186,  but  the.se,  earnings  are  not  |  earnings  for  the  year  ended  March 

Ijows:  ...  .  consolidated  with  the  earnings  of|31,  1931  were  over  two  and  two- 

!  "  T,.,..  sn  American  Commanwealths  Power  tenths  times  the  Interest  aocrued  on 

I  '  1931  1980  Corporation.  All  of  the  New  Eng-  i  the  first  mortgage  5%  gold  bonds. 

nTOMrev.  cine,  eth,  Inc..  J12.378.K40  $12,163,120  land  properties  of  American  Com-  U^ffpr  deducting  first  mortgage  bond 

parrrr'Hiv  ‘’’tsIIoio  monwealths  Power  Associates  arc  interest,  the  balance  of  earnings 

niv.  on  Pfd . i...  i24.’9S2  ii6!642  Operated  from  a  central  headquar-  amountedtooverthreetlmestheln- 

vl*  .^'5” .  at  Ixiwell,  Mass.,  the  largest  Merest  requirements  on  the  outstand- 

Nctto.urpius . T*.wiM9nth. Ended  the  New  England  group.  in.q:  6%  debentures. 

June  so  Balance  of  earnings  available  on  - 


Pal.  for  div  . . 
ntv.  on  Pfd. . . 

r)!v  CLass 
Kct  to  Surtvlus 


P22.599  789,010 

124.952  116.642 

423,034  394.717 

74,613  227.651 

Tw«lve  M9nth9  Ended 
June  80 


Ideal  Conditions  for 
industries 


A  SAVINGS  ACOOONT  AT  >  *2?:6?l:6l8  a^^ra^  amount  of  a  and  B  com- 

^  I  e-si  Bel  fordiv .  s.296.,'i42  3,467,344  moD  stock  of  American  Common- 

_  i  r"  .  soo,6i2  116,642  wealths  Power  Corporation  out- 

,  iNiVtos^rpiua.  uK  standing  tor  the  period  ended  .lune 

p  M  m  B|kB  ■  f  V  I -  30,  1931,  was  at  the  rate  of  $2.38  per 

BBBBVfl  BBV  B  B  B  1  •-Befor-interwt.  depredation,  dividends  Share  before  depreciation  allowan- 

B  B  B  V  fl  |  amounts  applicable  to  minority  atocki  of  sub-  e,  or  v  o 

■  B  m  B  I  sidiariee,  etc.  an<l  J1.65  per  share  after  de- 

-L  w  comment  to  shareholders,  Auction  for  depreciation  reserves  . 

TOr  aQVin0d  317  I  I -Archibald  B.  Grausteln,  president  of  i ■  •  ■  — 

RESERVES  $9,000,000  '  *%'o7S^'year%nded  June  30.  1931. 1  Thirty- fiVC  YeOTS 

■  1  Of  Achievement 

^ .  aen<1s  on  the  Clas^  A  stock ; 
amounted  to  $3.39  a  share  on  tdie  ; 

■  pciM  l.lKut,  lloat  4b  Power,  Cone. 

average  number  of  shares  outstand- 1 

ing  during  the  period.  !  -rv  j  j  . 

rkYIC  Tfll*  “Domestic,  and  lighting  revenue  I  Three  and  a  half  decades  of  ser- 

UIIS  lUl  have  continued  to  Increase  hut  thl.s  i community 

Improvement  has  been  more  than  q®*!®  completed  this  month  when  .T. 
offset  by  lower  consumption  of  pow-  \'ce-Presldent  and  Man- 

er  by  New  England  Industrial  con-  D  rector,  passed  his  thirty- 

NO  w..  ...»  no-,..., 

tabor  turnover  and  power  problems,  la  conditions  liave  been  sati.sfactory  j  -o  T.r_  vrirrio’  earaar 


WESTERN  UTILITY 
EARNINGS  lower! 

Can-  Western  Natural  Gas  Half- 1 
year  Showing  Down  $172,-  I 
955  to  $1,144,614 


.re  oivi- 1  L/r  Acmevement  Calaary  nnrrnn  The  Finanolnl  Times 

stock  i _  .  JO.  _ _ _  Calgary.  —  Declines  in  June  carn- 

nr.  eha  From  “Srrrlrr,**  tanned  by  Mont-  .  ,  j  ,  .v 

J  i  re..l  l.lKbf.  Heat  *  power.  Conn.  ings  nnd  the  first  half  of  the  cur- 

utstand- 1  rent  fiscal  year  are  reported  by 

ravanoa  i  Three  and  a  half  decades  of  ser-  ^^'‘tural  Gas, 

hilt  this  Company  and  community  ^^ht.  Heat  &  Power  Company. 

thJn  completed  this  month  when  .T.  nl*- 

S.  Norri.s,  Vice-President  and  Titan-  dropped  $17-,95.o  to  $t.l44.bl4  w-hile 
lat  aaa' i  ^-ins  Director,  passed  hfs  thirty-  ‘•h®  Dnal  months  showing  at  $84.- 


Prfartme^ 

f*oiithrm  Canada  Power 
Company,  Limited 
!r.s  St.  James  St.  Montreal 


the  Eaateni  Townshtpa  tt  ftaebec. 

Freedom  to  expand  on  ample  nltea,  an 
new  Indiintrlen  have  ebonen  this  tenitory 
within  the  last  few  yenra. 


and  earnlng.s  available  for  Class  "A”  i  career  served  There  has  been  a  eon-  ! 

priority  dividends  in  the  second  i  . '’f  ^ot  for  one  of  (  in  the  coni- 

niiaT-tjT-  thia  venr  «.£>,•,>  HoratlO  AlgCrs  tales.  Starting  life  eHitraum  imp  m  •  u..  m  Ml  nil  UMII 

about  artvaniaec,  -f  i-hprited  nosi-  Parative  earnings  record  since  the 

$12n,ft09  less  than  for  the  rorres-  advantage  or  innerireq  posi  j  ^  j,  ^  substan- I 

_•  iQOft  o-  ll®n.  or  influence,  our  Vice-President  V..  j  .'v-n.  n  Buuoia.u  i 

to  a  decline  of  $500,900  due  largely  ^  Febrfia  Jy^nre  prInSly  "respn^^ 


dropped  $172,955  to  $1,141,614  svhile  | 
the  final  months  showitig  at  $84,-  i 
419  Indicated  .a  drop  of  $9,453.  j 

The  lower  e.-irnings  reflect  the 
economic  conditions  within  the  terri-  > 


f  mlJ  information  rtfOfdin^  laho*  rosit^  Hitt,  tttn 
llcdly  stnl  on  ftqutsl. 


to  a  decline  of  $500,000 


to  ^t^  conditions  for  the  P^otf^ssed  until  at  the  present  time  '  I.rmr.pcti.y 

to  water  conditions,  for  the  first  .  ,  4k„  imnortenee  of  Kor  the  decrease  for  the  first  half  of 


quarter. 

“Announcement  was  recently  made  ""r  eRt'iT,Vate“‘  -  Earnings  in  1930  were  equal  to; 

of  the  acquisition  of  North  Boston  Vn"  Hs $15.21  per  share  on  35.000  shares  of  I 

Lighting  properties,  which  sersT  pai^' 6%  preference  stock  outstanding  as, 

cities  and  towns  with  a  population  L  sVcretarv  to  sfr  Herbert  TtoirouV  December  31.  while  earnings 
of  about  half  a  million  in  a  highly  Herbert  Holt,  our 

in  $3.68  on  the  common  stock  | 

indii.Prial  section  of  northeastern  j  ...  v  were  renorled 

Massachusett.,.  conUnuous  to  areas  1  TWs  position  gave  abundant  op-  ^®'-®  ’•®Ponea. _ _ 

long  seiwed  by  .New  England  Power  .  l' 

Association.  It  is  anticipated  that  j  William  Hydro 

combined  operation  of  the  two  Pro-  ’’ secretirv-'rreaMiTv  Montreal  ReduCCS  Power  Charge 

perfies  wr.l  mean  Improved  service  i .  .  oecreiary  irensurj.  ^lontreai  o 

to  the  public  and  increased  earning  wnii  i 

-vii.-o,.  I  There  his  executive  ability  found  The  Fort  William  hydro-electric  i 


he  fills  a  position  the  Importance  of  ®  ^ 

which  it  would  be  difficult  indeed  to  >he  year, 
over-estimate. 

Mr.  Norris  first  Joined  our  Corn-  P.®' 


In  the  Southern  Canada  Power  dHeJ'TndCmT'wRhl’'’S>uSn  '’®"-^'^ 

T  1  .  •  1  A  of  about  half  a  million  in  a  highlv!®'’  ®7''7^‘’>’‘’=’S"'W®''’^®'-f 

Inniistnal  ^rea  indi^trial  section  of  northeastern  ..  .  ,  , 

-■  i  1-1.0  CX  _ , _ _ _  _ This  Doaition  ffavo  abundant  on 


were  reported. 


Haihilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

«f  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


Reduces  Power  Charge 


to  the  public  and  increased  earning 
'  power  for  International  Hydrn-EIec- 
,  trie  System.” 


BRAZILIAN  JULY  , 

»  Anvmwk  ‘  Then  In  1917  he  Joined  the  Board  sion.  } 

i  CApiu||UCC  I  fllllUD  of  Directors  and  was  elected  to  the  The  reduction  Involves  a  decrease' 
Li/lAlllllUu  liVif  Ll»  office  of  Vice-President,  in  addition  of  one-half  a.  cent  per  kilowatt  hour: 

to  the  managerial  capacity,  and  for  for  the  first  lOO  hours  use  of  instal- 
'm,.*  nu  eSAfi  tp-z?  T«.  a.R.1  *'*'®'''®  yoors  he  continued  in  this  led  capacity.  The  change  is  from: 

iTiet  vyiT  9300,^0^  to  t, 00.3,- i  dual  position.  Two  years  ago  he  three  cents  an  hour  to  two  and  a 

[  062  —  Accounted  For  Largely  jwns  named  for  the  newly-created  half  cents  per  hour.  It  is  announced 

By  Milreis  Decline  I  ®Hice  of  ^IanagIng  Director  and  at  that  the  reduction  will  represent  an  | 


There  his  executive  ability  found  The  Fort  William  hydro-electric  1 
ample  scope  and  his  subsequent  ap-  power  commission  have  reduced  the  ! 
pointmeni.  about  five  years  later,  to  rate  charged  to  consumers  of  rom- ; 
the  position  of  General  Manager  was  merclal  lighting  effeetive  on  Sep- 1 


generally  considered  a  logiml  se¬ 
quence. 


tember  first:  the  action  ha.s  been 
ratified  by  the  provincial  commis- 1 


was  named  for  the  newly-created  half  cents  per  hour.  It  is  announced 
office  of  Managing  Director  and  at  that  the  reduction  will  represent  an  | 
the  same  time  was  re-elected  to  the  aggregate  saving  of  approxlm.ately  ^ 


The  showing  of  Brazilian  Traction 


post  of  Vice-President. 


Although  he  has  so  far  out-dis-  dal  lighting. 


$10,000  a  year  to  users  of  commer- 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limiton 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuildirt 

Beauchemin  &  Fils  Limited 

Producers  of  Annealed  Castings,  .Manganese  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  •  Montreal 

Woods  Manufacturing 
Company,  Limited 

Jvte  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


^  for  the  month  of  July  continued  to  tanced  mnny  of  those  with  whom  he  ,j.  p..  Pattison,  chairman  of  liie 
reflect  the  decline  of  the  milreis,  |  started  his  career.  Mr.  Norris  has  commission,  announces  that  the  pro- 
'  net,  and  gross  eamlngs  together  |  ^®'®*'  personal  touch  with  j^cted  rate  decrease  is  the.  result  of 

with  operating  expenses  all  being  employees.  He  is  liked  as  recommendations  made  by  the  local 

down  sharply.  In  ell  as  respected  by  every  member  commission  last  January  to  the  par- 

Gross  for  the  month  was  1,005,533  !  per.sonnel  from  the  oldest  pfjt  Ontario  body  for  a  general 

'lower  at  $.3,075,485  and  operating  ex-  youngest  office  boy.  donuiward  revision  of  rates  In  effect 

:  pense-s  was  cut  $437,301,  leaving  net  f  ®uHicicnt  index  to  Fort  William, 

of  $1,883,062.  down  $568,232  as  com-  the  character  of  our  Vice-President  -  j 

i  pared  with  the  corresponding  month  i?''’^s”ILmy^' so^h'is  Hunt’s,  Limited;  To  Open 

la5vt  year.  In  a  note  acrompan>ing  jpsniies  to  nis  aoiiiij.  ao  nis  in  i  i  j  . 

I  the  statement  over  the  sl-maturo  of  testifies  to  his  personal  Lunch  KOOm  In  LiOndOn 

'  A  W  Adams.'  secretary.  1^7 slated  noalities.  We  express  the  feeling  of  -  , 

i  that  the  **firop  in  earnin>?s  is  afcain  entire  staff  of  our  organization  Toronto  fiarcnu  Tho  Fjno'noiBi  tIiucb  i 

:  accounted  for  in  very  large  measure  extending  most  hearty  and  sincere  Toronto.  —  Hunt’s  Limited,  the.} 

by  the  decline  in  exchange.”  congratulations  on  his  thirty-fifth  large  Toronto  confectionary  and  | 

For  the  seven  months  of  the  fiscal  Company  anniversary.  tea-room  chain  organization,  has 

'  vear  gross  earning.s  were  $21,842,-  ",  ZT  purchased  Goody’s,  Limited,  of  Lon- 

'  ^58,  against  $28.-367,377  in  the  like  reg  Electric  Deal  Is  don.  Ontario,  and  will  proceed  Im- 

period  of  1930  a  decline  of  $6,52.5,019.  C|.:il  TTinnwKl  I  iLroIv  mediately  with  alterations  to  the 

I  Expen.ses  were  reduced  during  the  J,. store  under  the  direction  of  Roy 

period  by  $3,247,078  to  $8,647,986,  ''mo'PoP-  •—  There  is  a  feeling  Uiooro,  architect  of  that  city.  The} 


arning,s  were  $21,842,-  n  ‘  .  r\  11 

$28.-367,377  in  the  like  reg  Electric  Deal  Is 


'  year  gross  earning.s  were  $21,842,- 
'  358,  against  $28.'367,377  in  the  like 
period  of  1930  a  decline  of  $6,52.5,019.  C|.:il  TTinnwKl  I  iLroIv  mediately  with  alterations  to  tne 

I  Expen.ses  were  reduced  during  the  J,. store  under  the  direction  of  Roy 

period  by  $3,247,078  to  $8,647,986,  ''mo'Peg.  —  There  is  a  feeling  jioore.  architect  of  that  city.  The 

'  leaving  seven  months  net  earnings  number  of  negotia-  pfore  will  be  cloeed  for  ten  days  or 

'at  $13,194,373,  a  decline  for  that  pe-  have  already  taken  place,  a^riro  to  permit  of  these  changes 

1  riod  from  the  like  period  of  1930  of  ®‘^oiething  Is  bound  to  develop  in  Ihe  ijc-ng  made.  The  location  at  169 

i  13,277.941.  o  deal  in  connection  with  the  pundas  Street  is  a  favourable  one  in 

Following  is  a  summary  of  the  Winnipeg  Electric  Railway.  ,).)p  business  centre  of  the  city. 

I  July  earning.s  and  of  the  seven-  .f  element  in  the  n„nt’s  Limited  now  has  around 

!  month  perifxi  ended  with  July,  with  who  are  In  favor  of  3^  stores  in  its  chain  and  its  recent 

'  roniparipons ;  taking:  arlvanta^^e  of  present  dopresa-  purchase  Rives  It  representation  In 


way  of  a  deal  In  connection  with  the  pundas  Street  is  a  favourable  one  in* 
Winnipeg  Electric  Railway.  jj.jp  business  centre  of  the  city. 

There  Is  a  strong  element  in  the  Hunt’s  IJmItcd  now  has  around 


taking  advantage  of  present  depress-  p,„.,. hn.se  gives  it  representation  in 
ed  conditions  to  have  the  city  take  j-ppr  jarge  Ontario  cities,  Toronto, 
over  the  electric  rallw.uy,  as  they  Hamilton.  Ottawa,  and  London.  H, 


For  Nearly  100  Years 

this  Bank  has  heen  serving  industry  and 
helping  to  extend  the  commerce  of  our 
country.  Enquiries  arc  invited  from 
those  considering  the  formation  of  a 
'new  banking  connection. 

THE  BANK  OF  ’ 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital  Reserves 

112,000,000  $24,000,000 

Total  Assets,  $265,000,000 


Our  Montreal  Branch 


CHASE  &  SANBORN'S 
COFFEE 

Canada's  favorite  for  half  a  century 

A  quality  product  of 

STANDARD  DRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  DISTRIBUTORS  OF 
Fleischmann's  Bakery  Products  •  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  •  Gillett’s  Lye  •  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


Claude  Neon  General 
Advertising  Limited 

PAINTED  DE  LUXE  DISPLAYS  [.  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  '1  ASCHCRAFT  SHOW  CARDS 


ROOM  404,  POWER  BLDG. 
107  CRAIG  STREET  WEST 

MONTREAL 


CANADIAN  VICKEKS  LIMITED 

Aircrafts  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  OfRce  and  Works 


MONTREAL 


CANADA 


ALGOMA  STEEL  CORPORATION,  Limited 

SAU1.T  STE.  MARIE,  Canada 


General  Sale, 
Office: 
MONTREAL: 
739  Canada  Cement 
Bulldin] 


'ranch  Office: 
TORONTO: 

::C6  Northofn  Onta.-b 
Buil-inj 


1.3,194,373  16.472,314  3,277.941 


Tr^..  3117646.6  4  Oaf  niR  1  nfiK  693  '  fiivorahln  w.Hunt,thflprpsident,rpport8bu.ai- 

:  Fxp. ..!!!!.  !  i!i92!423  i!629!724  ’4.37:301  :  ^  ‘  hkely  to  havo  nvor  nppfj  jjg  being  satisfactory.  The  hot 

I  -  - - - — i®  period  of  many  year.9.  On  the  summer  has  eontributed  materially 

j  Nnt .  1,883,062  2,4.61,294  668,232  other  band,  though,  it  is  also  a  good  j„  „f  jpp  rream. 

i  SEVEN  MfiNTH.S  *'‘^®  *'*  .9omp  bargaining  and  it  is  ”  J _  ’ _ _ 

1  ’  i‘93i  1930  Derr,  tbought  tliat  Ihls  consldera  1 1on  i.s  _  - 

:  n,o*  o-a  na  oc  ar~ '  bark  of  the  reports  of  Their  tinwil-  «  rOwer  Llistnbunon 

.’!!!!! ^  8,’s47|98o  II Isgsjoe.a  3[247!o78  dngne.ss  to  trade  on  the  basis  re-  Dispute  Far  From  Settlement 

I  ;  .  .  ■  rently  submitted  by  the  eonipany.  .  . . . 

I  .  13,194,373  16.472,314  3,277,941  As  time  goes  on  it  is  thoil.l’Iit.  .MiirMlinp  nurrnii  'I'hp  FlnnnrTnl  Times 

I  I  however,  that  the  city  will  be  dis-  .Monrton.  N.R.  -  Differenres  be- 

I  Automatic  Telephone  Iiosed  to  pay  a  fair  valuation  for  the  tween  the  t'ity  of  Monrton,  N.B.,  nnd 

I  I  «■  .  n  •  I  entire  undertaking  and  'ipeiafe  it  as  the  Moncton  Tramways  Gas  and 

In  maritime  provinces,  a  niuniripaMy  owned  public  .service.  Klecirtc  Co.,  whicli  distributed  power 

j  -  i  - ^ - -  locally  and  also  operates  the  tram 

i  The  automatic  telephone  system  is:  (5IG  API’IiH  GK.VTtKK  INSTALLFIt,  service,  are  far  from  a  settlement  as 
already  more  than  an  irusfitution  in  Berwir  k.  The  B''rwirk  I'niit  < 'o.  yet  hinging  cbirfly  f>n  Ihe  matter  of 
the  Maritimes,  the  entire  system  I  has  recently  installed  the  largest  rates, 

here  having  heen  changed  over  and  I  and  most  modern  grader  for  pack-  At  a  meeting  of  the  City  Council  a 
most  of  that  at  Saint  John.  With  j  ing  apples  in  .Nova  Scotia.  It  has  .a  proposal  was  made  that  the  city  build 

the  new  .system  recently,  inaugiirat- 1  dailv  eap.acity  of  from  800  to  l.OOO  its  owm  electric  distributing  plant, 

ed  by  .Mayor  Ritchie  and  Mayor  j  barrels  and  is  fitted  up  in  such  a  and  this  was  the  subject  of  some  dis- 

Mosher,  of  Dartmouth.  Halifax  be- j  way  that  two  varieties  of  apples  can  ettssion,  if  finally  being  decided  to 

came  the  only  city  in  Canada,  east,  be  graded  at  the  same  time.  When  secure  the  opinion  of  the  city  solici- 
of  M'innipeg  fo  enfiroly  use  the  aii-l  running  at  full  rapacity  it  will  em-  tor  as  to  the  rights  of  the  city  in  the 
tomatie  s.vstem.  There  are  to-day  ‘  ploy  about  35  hands.  matter. 


W.  Hunt,  the  president,  reports  busi-i 
ness  as  being  satisfactory.  The  hot 


TMoiignt  tiiat  this  consideration  i.s  _  -  ri*  *  ‘l  ^ 

hack  of  the  reports  of  Their  unwii-  *-•*»  *  HOwer  Ulstnbution  j 

lingness  to  trade  on  the  basis  re-  Dispute  Far  From  Settlement  I 

ceiitly  submitted  by  the  eonipany.  .  . . .  I 

As  time  goes  on  it  is  fhouylit.  .MnrMImp  naromi  The  Flnnnrtnl  Time*  I 
however,  that  the  city  will  be  dis-  .Monrton.  N.R.  -  Differences  be- 1 
jiosed  to  pay  a  fair  valuation  for  the  tween  the  City  of  Monrton,  N.B.,  and  | 
entire  undertaking  and  'ipeiafe  it  as  the  Moncton  Tramways  Gas  and 


DoiNiON  Bridge  Company 

LIMITED 
MONTREAL,  P.Q. 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 

HEAP  OFFICE  &  TVORK.S  BRAyfH  OFFICE  &  WORKS 
Lachiue  Locks,  F.Q.  Amherst  Ottawa  Toronto 

P.  0.  Address  •  Montreal,  P.Q.  Winnipeg  Calgary  Vancouver 

SALES  OFFICES 

Montreal  Toronto  Calgary  Edmonton 

Ottawa  Hlnnipeg  Regina  Taneouver 


Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 


The  Financial  Times  bi  oadca.sts  ench  night  at 
5.15  a  summary  of  the  markets  on  the 
Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  Mining  Ex¬ 
change  and  Winnipeg  Grain  Exchange. 

If  you  are  not  in  close  touch  with 
the  markets  you  will  find  this 
service  helpful  and  infoimative. 


THE  nNANClAL  TIMES,  MONTREAL,  AUGUST  28,  1931 


/ 


EVEN  HIGH  GRADE 
BONDS  ARE  EASIER 
IN  DULL  MARKET 


September  Dividend  Payments 
To  Aggregate  Over  $1 7,000,000 


Seasonal  Lack  of  Interest  is 
Noted  Throughout  Whole 
List 


FUNDS  ACCUMULATING 


(Renewal  of  Interest  is  Looked 
For  in  Next  Few  Weeks — 
New  Issues  Are  Being  Antid* 
pated 


Tor*nto  Barrnu  The  KInanrIal  Tlmea 

Toronto, — High  grade  (bonds, which 
were  holding  firm  to  strong  in  the 
previous  week,  despite  continued 
easiness  of  the  lower  grade  list  — 
with- some  exceptions  —  appear  to 
(  have  temporarily  succumbed  to  the 
general  lack  of  interest  and  were  in- 
'  dined  to  slip  to  slightiy  lower  lev- 
I  els  during  the  past  week.  As  far  as 
the  high  grade  list  is  concerned 
there  seems  to  bo  no  real  explana¬ 
tion  of  the  weakness  other  than 
usual  summer  inactivity  on  thebuy- 
(  ing  side.  The  whole  trend  seems  to 
I  be  towards  improvement  during 
later  summer  months. 

No  new  announcements  of  con- 
I  templated  financing  have  been  made 
■  although  the  street  is  still  waiting 
to  hear  of  rumored  Canadian  Na¬ 
tional  Railway  and  one  or  two  pro¬ 
vincial  government  offerings. 

The  foreign  list  follows  New  York 
closely  with  French  bonds  proving 
the  one  really  strong  point.  Practi¬ 
cally  all  the  South  American  issues 
were  irregular,  most  being  quoted  | 
at  prices  Considerably  below  those 
of  a  week  ago. 

With  banks  saving  deposits  show¬ 
ing  an  increase  of  over  forty  mil¬ 
lions  as  compared  with  a.  year  ago 
it  is  only  a  matter  of  time  before 
public  investment  buying  will  be¬ 
come  evident  in  the  bond  market,  it 
is  felt  while  'it  Is  generally  conced¬ 
ed  that  the  present  time  offers  some 
bargains,  particularly  in  the  higher 
grades.  Another  factor  which  must 
be  borne  in  mind  is  that  public  buy¬ 
ing  evidences  itself  most  with  new 
issues  and,  should  there  be  any  fi¬ 
nancing  of  importance  in  the  imme¬ 
diate  future,  it  should  allow  a  truer 
conception  of  public  interest. 

The  continued  strength  of  the  high 
grade  bond  market  is  only  one  of  the 
many  indications  of  the  current  ease 
In  credit  and  the  abundance  of  funds 
available  for  investment  in  the  opin¬ 
ion  of  Grecnshiclds  &  Co.  In  the 
past  year  the  principal  loans  in  Can¬ 
ada,  of  the  chartered  banks  have  | 
contracted  $227,000,000.  Temporarily 
the  resources  thus  released  are  being 
emplojed  in  the  short-term  govern¬ 
ment  and  municipal  bond  market. 
Total  security  investments  of  the 
banks  at  (he  end  of  June  established 
a  new  high  record  for  all  time  at 
JOO.S.OOO.OOO,  or  an  increase  of  $251,- 
(lOO.noo  in  the  past  year.  In  nine  out 
of  the  last  twelve  months  savings 
deposits  in  Canada  have  shown  in¬ 
creases,  with  the  net  gain  since  last 
June  more  than  .$40,000,000. 

The  longer  this  accumulation  goes 
on  the  surer  it  is  there  will  be  an 
overflow  from  the  high  grade  bond 
market,  already  on  a  yield  basis 
which  is  not  attractive  to  the  pri¬ 
vate  investor,  into  corporation  bonds 
end  stock  exchange  securities.  There 
has  already  been  a  firming  up  in  the 
prices  of  a  number  of  fixed  interest- 
bearing  .securities  to  which  this  firm 
ha.s  been  directing  attention  as  un¬ 
dervalued.  This  tendency  is  sucep- 
tible  of  rapid  development  once  con¬ 
fidence  begins  to  revive  and  many  of 
the  present  opportunities  to  obtain 
exceptionally  high  yields  in  good 
securities  of  this  type  will  disappear 
over  night. 


Sixty-five  Canadian  corporations 
will  distribute  $17,405,126  in  divi¬ 
dends  during  the  month  of  Septem¬ 
ber,  according  to  figures  compiled 
by  The  Financial  Times.  Of  these 
companies  five  will  disburse 
amounts  in  excess  of  a  million  dol¬ 
lars  each,  aggregating  over  1014 
millions  or  better  than  60  per  cent, 
of  the  grand  total. 

The  list  is  led  by  International 
Petroleum  with  a  payment  of  $3,- 
681,022,  followed  closely  by  its  par¬ 
ent  organization.  Imperial  Oil,  who 
pay  $3,372,635  to  shareholders,  the 
two  together  accounting  for  rough¬ 
ly  40  per  cent.  The  ten  cent  de¬ 


claration  by  Nickel  indicates  a 
$1,458,403  disbursement,  while  the 
two  banking  institutions,  Montreal 
and  Royal  coming  in  this  category 
show  amounts  of  $1,080,000  and  $1,- 
050,000  respectively. 

It  should  be  noted  that  included 
in  this  list  are  companies  who  have 
not  yet  taken  any  action  on  the  di 
vidend  usually  declared  at  this  time 
In  each  case  the  former  rate  is  in 
dicated. 

Below  is  a  comprehensive  list 
compiled  by  The  Financial  Times 
showing  current  dividend  rate,  quar 
terly  disbursement  by  each  com 
pany  and  grand  total  for  the  period 


TRUST  SECURITIES 
NOW  OFFERED  ON 
A  SOUNDER  BASIS 


September  DlTldend  DlnburoementH. 


Rate. 

Amount 

R'ate. 

Amount 

Aluminum  Ltd.  prof.  . 

.  1*4 

195.000 

Lake  of  Woods,  pref.  . 

.  1% 

26.250 

B.  Can.  Nationale..  . 

.  2  Vi 

175.000 

I.iaura  Secord . 

.  75r 

43.098 

B.  of  Montreal  .  . .  . 

.  3 

1.080.000 

Legare,  P.  T..  pref.  . . 

1M 

10.787 

B.  of  Toronto  .  .  .  . 

.  3 

180,000 

Lindsay,  C.  W . 

.25c 

8,252 

Beld.  Cortlcelli,  pref.  . 

.  1% 

15.142 

Do.  pref . 

1% 

11.816 

Canada  Cement,  pref.  . 

.  IH 

340.689 

Loblaw.  A  and  B..  . 

.20c 

170.168 

Canada  Malting.  . .  . 

.37Vic 

74,614 

xl-fondon  Can.  Invest,  pf.  t  U 

50,000 

Canada  Vinegars  . .  . 

.40c 

36.800 

McCoIl-Frontenac  com 

15c 

75.500 

xCan.  Bakeries  1st  pref.  l-l* 

16,325 

McIntyre  Mines . 

25c 

199.500 

Can.  Bk.  of  Commerce. 

.  3 

900,000 

Montreal  Cottons  .  .  . . 

1*4 

45.000 

xCan.  Fairbanks  Morse, 

Do.,  pref . 

1M 

62.500 

com . 

.50c 

40.000 

Montreal  I.oan . 

3 

18.000 

Can.  Hydro.  Elect.,  pref.  1 'A 

187,500 

xMorrison  Brass,  pref. 

D’4 

26,250 

Can.  Int.  Invest.  Trust. 

xModel  Oils . 

,03c 

24,585 

pref . 

.  IVi 

23.500 

xNew  Method  Ivaundry, 

Can.  VV.  Nat.  G.as.  pref.  1*4 

52.500 

pref . 

i»/4 

4,060 

Can.  Wire  &  Cable  A.$l 

29,669 

xNiagara  Wire . 

371,20 

15.000 

Do.  B . 

.43'’i 

63.627 

X  Do.,  pref . 

75c 

17,250 

Do.  pref . 

.  1% 

48.750 

N.  S.  IJgrht  &  Power,  pf.  1  ta 

18.750 

xClaude  Neon,  pref. 

.  l  -'i 

41.054 

Ogllvie  Flour,  pref . 

.  1M 

35.000 

CooksvlIIe  Co.,  pref 

.  1 

4.000 

Photo.  Engravers  .  . 

60o 

15,000 

Crows  Nest  Coal  .  .  . 

.7.60 

46.593 

Provincial  Bank  .  .  . 

2*4 

90,000 

David  &  Frere  "A"  . 

.  2oc 

5.750 

Reliance  Grain,  pref.  . 

l*i 

30,000 

East.  Theatres . 

.60c 

16,000 

Rogers  Majestic  "A"  . 

3  Or, 

34.606 

E.  Kootenay,  pref.  .  .  . 

.  D’i 

17.500 

Do.  "B" . .  . 

30r 

3.058 

Famou.s  Ptayer.s  .  .  . 

.60c 

189,357 

Roltand  Paper,  pref.  . 

1*4 

26.250 

Ham.  U.  Theatres,  pref.  1% 

13.786 

Royal  Bank . 

3 

l.OoO.Ono 

Hollinger  Gold . 

.  1 

246,000 

xRuddy,  E.  L.,  pref.  . 

1*4 

13.475 

Hydro-Elect.  Secs..  ,. 

516.738 

Sherwln  Wms . 

40r 

80.000 

Imperial  Oil . 

.1214c 

3.372,635 

Do.,  pref . 

IM 

60.550 

Imp.  Tobacco . 

l''4 

826.965 

Simon  &  Sons  . .  .  . 

62*3  0 

18.781 

Int.  Nickel . 

lOc 

1.458.403 

Do.,  pref . 

IM 

9,851 

Int.  Milling,  l.st-pref.  . 

.  DM 

62.203 

Union  Nat.  Gas . 

25c 

176,302 

Do.  “A”  pref . 

IVi 

14.512 

Walker-^.  &  W..  . 

12*4r 

330.000 

Int.  Petroleum . 

25c 

3.581.022 

xW.  C.  Flour,  pref.  .  .  . 

1*4 

39.661 

Int.  Proprietarie.s  "A". 

65r 

145.772 

Windsor  Hotel,  pref  . 

1*4 

36.560 

xlrving  Oil,  pref  ..  , 

15,000 

_ _ 

xJones  Bros.  pref.  . .  . 

l»4 

5,440 

Total . ', 

.  ,.$17,405,126 

Lake  Shore  Mines  . .  . 

60c 

600,000 

X — Not  yet  dfeclnred. 

CUSTOMER  STOCK 
OWNER  CAMPAIGN 
OPENED  IN  WEST 


Dominion  Electric  Power  Urges 
Early  Purchase  of  Pre¬ 
ferred  Shares 


Asbestos  Corp.  Bondholders 
Meeting  Is  Postponed 

Asbestos  Corporation  first  mort¬ 
gage  bondholders  meeting  called  for 
Friday.  .August  21st.  was  aiitomati- 
lally  postponed  for  a  period  of  ten 
fiavjs  because  of  the  laek  of  a 
quorum. 

The  meetin.g  of  first  mortgage 
bondholders  was  railed  as  a  part  of 
the  effort  of  the  corporation  man¬ 
agement  to  work  out  of  its  present 
difficult  position.  At  this  gathering 
the  holders  were  asked  to  consider  a 
suggestion  (hat  they  accept  the  in¬ 
terpretation  of  the  corporation  that 
bonds  deposited  with  the  trust  com¬ 
pany  for  sinking  fund  purposes  have 
ceased  to  be  a  liability  and  that  the 
interest  is  not  payable  thereon.  In 
the  alternative  to  (his  proposal  it  is 
suggested  that  they  approve  post¬ 
ponement  until  January  1,  1033,  or 
otherwise  as  may  be  decided  at  the 
mectin.g,  the  payment  of  interest  on 
ihe.se  bonds,  and  secondly  that  simi¬ 
lar  action  he  taken  in  connection 
with  the  sinking  fund  payments  due 
January  1,  1032. 


The  employees  of  Dominion  Elec- 
frlc  Power,  Limited,  for  a  period  of  n 
few  days,  arc  offering  to  their 
friends. and  customers,  the  6%  cu¬ 
mulative  preferred  shares  of  the 
company. 

Walter  H.  Schlosser.  vice-presi¬ 
dent  and  general  manager  of  Domi¬ 
nion  Electric  Power,  Limited,  feels 
that  if  its  friends  and  customers 
knew  about  these  shares  and  the 
attractive  investment  which  they 
offer,  that  the  entire  issue  would  be 
oversubscribed  the  first  day.  Mr. 
Schlos.ser  states  that  the  friends 
and  customers  of  the  company  will 
do  well  to  investigate  its  "Customer 
Ownership  Plan"  prior  to  the  time 
when  they  close  this  offering,  Sep¬ 
tember  7th. 

By  distributing  this  security  here, 
it  helps  to  keep  money  at  home  and 
pays  local  people  dividends,  which 
hicans  they  are  doing  their  bit  to 
encourage  local  prosperity,  Mr. 
Schlosser  points  out. 

The  liberal  income  of  6%  payable 
four  times  a  year  goes  a  long  way 
to  keep  here  at  homo  local  funds 
that  might  otherwise  go  elsewhere, 
he  says. 

■Mr.  Schlosser  states  that  these 
shares  arc  available  cither  for  cash 
at  $100  per  share,  or  on  the  Install¬ 
ment  plan  of  $10  per  month,  and  that 
interest  at  6%  is  paid  on  instalment 
payments. 

Owing  to  the  fact  that  only  a  lim¬ 
ited  amount  of  these  shares  is  avail¬ 
able  and  as  large  response  is  expect¬ 
ed  from  this  unusual  offering,  the 


Result  of  Tenders 


TOWXSHIP  OF  AlfCASTEB. 

The  Township  of  Ancaster  have 
awarded  $43,000  5  per  cent.  30  year 
water  works  debentures  to  Coch¬ 
rane,  Murray  &  Company  at  a  price 
of  104.14.  TTic  list  of  tenders  fol¬ 
lows: 

Cochrane,  Murray  &  Co.  ...104.14 
Dyment,  Anderson  &  Co.  ..103.31 
C.  H.  Burgess  &  Co . 103.21 


Wood,  Gundy  &  Co. 

R.  A.  Daly  &  Co . 

Milner,  Ross  Securities 

A.  E.  Ames  &  Co . 

Gairdner  &  Co . 

.1.  L.  Goad  &  Co . 

.1.  L.  Graham  &  Co . 

Bell,  Gouinlock  &  Co.  ..  J. ..  .102.763 
McLeod,  Young,  Weir  &  Co.  .100.68 


.103.07 

.102.88 

.102.676 

.103.68 

.103.277 

.103.16 

.103.03 


Issues  Sold 


Bright  Promises  of  a  Few  Years 
Ago  Replaced  by  Sober 
Facts 


ALLAN  M.  POPE 
AS  PRESIDENT  OF 
LB.  ASSOCIATION 


CONFIDENCE  IS  SOUGHT 


Aug.  4.  —  Sch.  Com.  of  Tn.  of  Isle 
Maligne.  $65,000  5%.  25  yrs;  ser.; 
A.  E.  Ames  &  Co.,  Ltd.,  97.56,  cost 
basis  6.26%. 

Aug.  15.  —  Twp.  of  Ancaster,  Ont., 
$43,000  5%,  30  ins.;  Cochran,  Mur¬ 
ray  &  Co.,  104.14,  cost  basis  4.65%. 

Aug.  17.  —  Twp.  of  East  York, 
Ont..  $199,000  5%.  30  ins.;  Dom.  Se¬ 
curities  Corp.  99.512,  cost  basis 
6.04%. 

Aug.  17.  —  Tn.  of  Pictou,  hT.S., 
$30,000  4%%.  30  yrs.:  Acadian  Trust 
Co.  99.00  cost  basis  4.56%. 

Aug.  17.  —  Tn.  of  Thessalon,  Ont., 
$22,000  6%,  20  ins.;  C.  H.  Burgess 
&  Co.  97.63,  cost  basis  6.27%. 

Aug.  17.  —  City  of  Three  Rivers. 
Q,ue.,  $55,000  6%,  10  ins.;  $255,600 
5%,  40  ins.;  $177,000  6%,  30  ins.; 
Banque  Can.  Nationale,  Ernest  5a- 
vard.  Credit  Anglo-Frangais  98.357. 


company  is  limiting  individual  or¬ 
ders  to  60  shares.  Orders  are  fur¬ 
thermore  to  be  taken  subject  to  re¬ 
turn,  in  case  of  an  oversubscription. 


New  York. — Executives  of  general 
management  investment  trusts  have 
reached  the  conclusion  that  one  of 
the  principal  reasons  for  the 
apathy  of  the  public  to  stock  of 
these  companies  during  the  last 
year  and  a  half  is  that  too  much 
was  promised  for  the  stocks  dur¬ 
ing  the  "new  era”  days  of  1928  and 
1929,  both  by  the  sponsors  of  the 
companies  themselves  and  by  many 
economists. 

When  investment  trusts  of  this 
type  were  being  introduced  in  great 
numbers  the  public  was  willing  to 
accept  without  question  most  of 
these  promises,  then  made  in  good 
faith,  for  steadily  rising  markets, 
in  which  trust  securities  were  ac¬ 
tually  outrunning  the  field,  appear¬ 
ed  to  be  ample  evidence  of  the  great 
future  in  store  for  them.  Several 
books  were  written  painting  glam¬ 
orous  pictures  of  this  future  and 
had  wide  circulation. 

The  large  losses  in  trust  stocks 
which  were  suffered  by  virtually  all 
Investors  at  the  time  of  the  crash  in 
October,  1929,  and  the  following  de¬ 
clines  definitely  disproved  many  of 
the  contentions  previously  made. 
Even  the  sponsors  admit  this  today. 
The  losses,  however,  w-ere,  in  many 
cases,  much  greater  than  those  of 
stockholders  in  general  public  util¬ 
ity,  industrial  or  rail  stocks,  be¬ 
cause  trust  stocks  fell  from  a  pre¬ 
mium  often  as  great  as  100  per  cent, 
above  their  nominal  value  to  a  dis¬ 
count  often  as  great  as  50  per  cent, 
below.  In  other  words,  holders  of 
investment  trust  stocks  not  only 
received  a  cross-section  of  the  gen¬ 
eral  decline  of  the  whole  market, 
but  the  extensive  super-value  plac¬ 
ed  on  them  was  wiped  out. 

The  result  has  been,  executives 
say,  that  the  general  public  now  ap¬ 
proaches  Investment  trust  stocks 
very  cautiously.  It  has  been  found 
that  they  were  not  an  infallible 
solution  of  the  investment  problem 
of  the  small  Investor,  and  the  prob¬ 
lem  of  the  trust  operator  now  is  to 
convince  the  public  that  the  trust, 
as  it  is  emerging  from  the  crisis, 
will  afford  a  omparatively  safe, 
even  though  not  infallible  invest¬ 
ment. 

One  of  the  claims  made  for  trusts 
by  many  in  financial  circles  in  1928 
and  1929,  which  has  been  most  de¬ 
finitely  disproved  by  the  develop¬ 
ments,  is  that  these  institutions 
would  make  for  a  substantial 
amount  of  price  stabilization  in  fin¬ 
ancial  markets  because  they  would 
be  inclined  to  sell  their  holdings 
when  prices  went  too  high  and  buy 
when  they  went  too  "low. 

When  the  crash  came  m  1929' 
almost  all  trusts  were  invested  up 
to  within  a  small  percentage  of 
their  total  funds,  and  executives 
generally  admit  that  they  had  no 
more  idea  that  the  crash  would 
come  than  did  the  great  majority  of 
other  executives  in  the  Street  They 
further  admit  now  that  trust  buying 
has  failed  to  stem  the  decline,  be¬ 
cause  few  persons  have  been  any 
more  certain  when  the  bottom  will 


Will  Assume  Office  Ft^owing 
Annual  Convention  in 
November 


OTHER  OFFICERS  NAMED 


Chicago. — ^Allan  M.  Pope  of  New 
York,  executive  vice  president  of 
the  Mrst  National  Old  Colony  Cor¬ 
poration,  has  been  nominated  for 
the  presidency  of  the  Investment 
Bankers  Association,  of  America  for 
the  year  1931-32,  it  was  announced 
at  the  association’s  office  here.  As  ( 
nomination  by  the  association’s  | 
board  of  governors  has  always  been 
equivalent  to  election,  it  is  expected 
thta  Mr.  Pope  will  take  office  at  the  I 
close  of  the  association's  twentieth  ' 
annual  convention,  which  w  ill  be  i 
at  White  Sulphur  Springs,  W.  Va., ! 
.November  7  to  11.  He  will  succeed 
Henry  T.  Ferriss  of  the  P'irst  Na-  i 
tional  Company,  St.  Louis.  Mr.  Pope  i 
has  taken  a  prominent  part  in  ac-  j 
tivitles  of  the  association’s  board  of  I 
governors  and  foreign  securities ! 
committee  for  several  years.  Other  I 
nominations  to  be  voted  on  at  thej 
annual  convention  in  November  | 
are:  I 

For  executive  vice-president:  AI-! 
den  H.  Little  of  Chicago,  to  succeed 
himself;  for  vice-presidents:  James 
H.  Daggett,  Marshall  &  IlsleyBank, 
Milwaukee:  Charles  D.  Dickey, 
Brown  Brothers,  Harriman  &  Co,; 
Philadelphia:  William  H.  Eddy, 
Chase  Harris  Forbes  Corporation, 
New  York;  Dietrich  Schmitz,  Paci- i 
fio  National  Company,  Seattle;  C.  T. ! 
Williams,  C.  T.  Williams  &  Com- j 
pany,  Inc.,  Baltimore.  For  treasurer,  ■  i 
William  T.  Bacon,  Bacon,  Whipple .  ~ 
&  Co.,  Chicago.  For  secretary,  c, ' 
Longford  Felske,  Chicago.  .Nomina- , 
tions  to  positions  on  the  board  of 
governors  for  terms  expiring  in 
1934  are: 

J.  Augustus  Barnard,  Dominick  & 
Dominick,  New  York;  Frank  L.  i 
Scheffey,  Callaway,  Fish  &  Co.,  New 
York;  T.  J.  Bryce,  (’ontinental  II- : 
linois  Company,  Chicago;  Duncan  J. ' 
.McNabb,  Guardian  Detroit  Com- , 
pany,  Inc.,  Detroit;  Francis  Moul- ’ 
ton  &  Company,  Los  Angeles;  Rus- 1 
sell  D.  Bell,  Greenshields  &  Co., 
.Montreal;  Harry  F.  Stix,  Stix  lij 
Co.,  St.  Louis;  William  Cavalier, 

Wm.  Cavalier  &  Co.,  San  Francisco; 

John  J.  Rowe,  Ihrst  Investment ' 
and  Securities  Corporation,  Cincin- ' 
nati;  Charles  B.  Engle,  Internation- i 
al  Company  of  Denver,  Denver. 

Nominations  to  fill  unexpired 
terms  ending  in  1932; 

Henry  T.  Ferriss,  First  National 
Company,  St.  Louis,  ex-officio,  as  re¬ 
tiring  president,  a  member  of  next 
year’s  board;  Francis  A  Bonner, 

Lee,  Higginson  &  Company,  Chica¬ 
go;  Henry  Hart,  First  Detroit  Com¬ 
pany,  Inc.,  Detroit;  Ralph  Horn- 
blower,  Hornblower  &  Weeks,  Bos¬ 
ton;  George  H.  Nusloch,  Hibernia 
Securities  Company,  Inc.,  New  Or¬ 
leans;  David  H.  Martin,  Fidelity 
National  Corporation,  Kansas  City. 

.Mr.  Pope’s  Career. 

The  newly  nominated  president  o: 
the  Investment  Bankers  Association 
of  America  is  a  graduate  of  West 
Point  and  served  on  the  general 
staff  of  the  A.E.F.  in  France  as  a 
major  and  as  a  lieutenant-colonel. 

He  resigned  from  the  United  States 
Army  in  1920  to  enter  the  invest- 


900 

Branches 
to  serve 
you! 


Banking  is  chiefly  a  matter  of 

facilities  and  service.  Through 
over  900  branches,  established 
across  Canada  and  in  32  foreign 
countries,  we  offer  you  not  only 
every  banking  facility  your  busi' 
ness  may  require,  but  an  interested, 
personal  service  through  our  Man^ 
agers  and  Staff. 


Our  review  of  business  conditions  in  Latin 
America  and  the  West  Indies  will  interest 
exporters  and  importers.  Write  for  a  copy. 


The  Royal  BanK 
of  Canada 


Serving  Canada  Since  1869 


be  or  has  been  reached  than  they ;  ment  hanking  business  in  Boston, 


were  about  the  fop  in  1929. 

Trust  executives  today  make  no 
secret  of  their  hope  to  emerge  from 
the  depression  as  exemplary  con¬ 
servative  institutions  which,  by 
means  of  diversification  of  invest¬ 
ments  and  astute  management, 
may  be  able  through  the  medium  of 
common  stocks  to  produce  a  higher 


In  the  Same  Boat — But 
Different  Skins. 

This  is  one.  of  the  stories  going 
the  rounds  of  St.  .lames  Street: 

A  certain  bond  salesman  had  not 
sold  a  bond  for  the  last  six  months 
.Tiiri  was  finally  fired.  He  needed 
.some  money  to  tide  him  over  until 
he  could  get  a  job  so  he  went  to  a 
friend  of  his  who  happened  to  man¬ 
age  a  eireiis  and  asked  him  for  a 
loan.  The  circus  manager  said,  he 
■wa!?  sorry  hut  his  trained  baboon 
h.'id  just  died  and  it  was  going  to 
cost  him  $5,000  or  $10,000  to  get  a 
new  one;  eonsequently,  he  could 
not  accommodate  him 

The  ex-bond  salesman  thought  for 
a  moment  and  then  suggested  to  his 
friend  that  he  take  the  skin  from  the 
dead  baboon  and  let  him  get  inside 
of  It’  carrying  on  in  the  show,  thus 
enabling  him  to  earn  a  tittle  money. 

The  circus  manager  agreed  and  two 
or  three  days  later  the  show  went  on. 
The  baboon  came  out  and  did  his 
stuff,  nitich  to  the  delight  of  the 
crowd,  who  applauded  and  eheered; 
and  the  more  they  hollered  the  more 
he  praneed  aiout  until  unfortunate¬ 
ly.  he  slipped  and  fell  into  the  lion’s 
rage.  'i’he  lion  let  out  ,a  growl  and 
started  to  luirsue  him  but  our  friend, 
the  baboon,  for  a  few  minutes  kept 
out  of  the  linn’s  way. 

Finally,  seeing  that  he  was  about 
to  be  captured,  he  started  to  yell, 
"Help!  Help!"  whereupon  (he  lion 
said:  "Shut  up,  you  fool;  do  you 
think  you’ro  the  only  bond  salesman 
out  of  a  job  ?’’ 


Outlook  is  for  Declining  Wholesale  Prices 


with  the  First  National  Corporation 
of  that  city.  In  1921  Mr.  Pope  be¬ 
came  manager  of  the  corporation’s 
New  York  office  and  in  1928  was 
elected  president  of  the  corpora¬ 
tion.  In  1929  the  consolidation  of 
the  First  National  Bank  of  Boston 
and  of  the  Old  Colony  Trust  Com¬ 
pany,  also  of  that  city,  resulted  in  a 
merger  of  their  respective  invest¬ 
ment  banking  affiliates  and  the  for- 
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Stability 


Our  deep  rooted  tradition  of  sound 
conservatism  is  a  great  advantage 
to  our  clients  at  all  times. 


Crown  Trust  Company 


William  I.  Gear  -  .  .  President 
Arthur  Lyman  •  -  Vice-President 
F.  G.  Daniels  •  -  Vice-Ptesident 
Irving  P.Rexford  -  Cen.  Manager 


St.  James  Street  ^  Montreal 
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Water  Situation 

Not  Problem  For 

So.  Canada  Power 

(Continued  from  page  1.) 
for  the  first  ten  months  of  the  cur¬ 
rent  fiscal  year  reveals  a  record  to¬ 
tal  of  $1,202,014. 

According  to  recent  advices  con¬ 
siderable  activity  exists  in  the  con¬ 
struction  program  of  the  company. 
Transmission  lines  are  being  ex¬ 
tended  in  various  directions  so  as  to 
take  care  of  the  additional  load,  and 
a  new  line  is  being  constructed 
from  Ste.  Pie  to  Abbotsford,  which 
will  not  only  greatly  improve  the 
service  but  also  reach  an  additional 
25  customers. 

Southern  Canada  Power  Co.,  Ltd., 
one  of  the  leading  members  of  the 
Power  Corporation  group,  serves 


».  ..  ,  ,^,_,!one  of  the  richest  industrial  and 

mation  of  the  F  trst  National  Old  j  agricultural  sections  of  the  Prov- 
(  olony  Corporation,  which  is  now  i  yince  of  Quebec,  and  its  record  of 
one  of  the  largest  investment  bank- ,  progress  has  been  outstanding  over 


This  chart,  reproduced  from  "Investment  Banking," 
presents  the  broad  movements  of  whosesale  prices  dur¬ 
ing  price  revolutionary  methods.  It  shows  clearly  how  re¬ 
markably  similar  these  price  revolutionary  periods  are, 
and  indicates  emphatically  the  possibility  that  whole¬ 
sale  prices  will,  in  the  main,  fall  decidedly  during  the 
next  half  decade. 


WHOLESALE  PRICE  REVOLUTIONS  SINCE  1800 
fU.  S.  Bureau  of  Labor  Statisti’ca  Annual  Index  Numbers  of  Wholesale 
Prices,  Base  1926  -  100) 


Prico 
Revolution 
1808-1821 
Index  Per- 


No. 


Beginning  of  Period 

(Approximate).  .  98  9 

Peak .  154*6 

Knd  of  Period  (Ap¬ 
proximate) .  73  2 


centaRe 

Change 


Price 
Revolution 
1860-1879 
Index  Per- 


No. 


rentage 

Change 


Price 

Revolution 
1914-19  (?) 

Index  Per- 
No.  rentage 
Change 


60  9 

4  64  6  182  0 


68  1 

4116  7  154  4 


4126 


—  62  7  68  8  —  55  6 

Once  the  peak  is  reached  during  a  price  revolution¬ 
ary  period  the  tendency  is  for  wholesale  prices  to  de¬ 
cline  for  a  long  period  of  time.  F'rom  the  high  level 
of  prices  in  1814,  annual  wholesale  prices  declined  dras¬ 
tically  and  consistently  for  16  years,  reaching  a  low  in 
1830,  The  decline  was  approximately  58  per  cent. 
Then  prices  rose  slightly,  but  did  not  begin  to  make 
any  headway  on  the  upside  until  1835. 

A  very  similar  decline  was  experienced  after  the 
high  levels  of  1865.  Prices  fell  decidedly  without  in¬ 
terruption  until  1879  reaching  then  a  level  which  was 
about  55  per  cent,  below  the  peak.  Some  upward  move¬ 
ment  was  then  experienced  but  no  significant  rise  was 
discernible  until  after  the  exceptionally  low  levels  of  J 
1896-97  were  past. 


Again  the  comparability  of  these  declines  both  in 
their  extent  and  in  their  amplitude  is  striking.  Within 
16  years  in  the  first  case  we  experienced  an  almost  60 
per  cent,  reduction  in  wholesale  prices  and  within  14 
years  in  the  second  case  we  experienced  a  decline  in 
wholesale  prices  of  over  55  per  cent. 

After  1830  the  broad  movement  of  prices  was  down¬ 
ward  until  1849,  a  period  of  19  years.  The  decline 
from  the  peak  of  1814,  therefore,  continued  for  ap¬ 
proximately  35  years.  In  a  similar  fashion  the  decline 
after  1879  continued  until  1896.  a  period  of  17  years. 
The  decline  from  the  peak  of  1865,  therefore,  continued 
for  31  years. 

In  the  35  years  of  falling  wholesale  prices  after 
1814,  we  experienced  a  reduction  of  more  than  60  per 
cent.  And  in  the  31  years  of  declining  prices  after 
1865,  wholesale  prices  were  lowered  to  a  level  about 
65  per  cent,  from  their  peak. 

Since  the  high  levels  of  1920,  wholesale  prices  have 
fallen  over  44  per  cent,  by  1930.  If  the  precedent 
established  by  the  two  price  revolutionary  periods  is 
followed,  after  1931  wholesale  prices  will  "stabilize"  at 
the.  low  levels  of  1930-31  for  a  decade  or  so.  After 
this  plateau  no  significant  rise  will  be  discernible  until 
the  middle  of  the  TVentieth  Century.  In  other  words, 
if  we  are  in  accord  with  our  past  experience  during 
this  coming  1920— post-peak-of-prlce-period.  we  shall 
experience  declining  prices  for  approximately  three 
decades.  But  for  the  next  decade  or  so  we  are  likely 
to  stabilize  around  the  present  levels,  wit’i  year  to  year 
fluctuations  moving  somewhat  in  accord  with  changes  j 
In  industrial  activity. 


ing  institutions  in  the  country,  with 
offices  in  twenty-one  American  cities 
and  representatives  in  London, 
Paris,  Berlin,  and  Buenos  Aires. 

.Mr.  Pope  was  born  in  Boston  No¬ 
vember  24,  1879,  and  is  a  descend¬ 
ant  of  two  of  New  England’s  oldest 
families.  He  re’ceived  his  early  edu¬ 
cation  at  the  Prince  School  and 
Boston  Latin  School.  In  1889  he 
entered  the  United  States  Military 
Academy,  from  which  he  was  grad¬ 
uated  in  1903  and  commissioned  a 
second  lieutenant  of  cavalry.  He 
!  served  in  the  Philippines  and  in 
1916  was  commissioned  a  captain. 
On  the  entry  of  the  United  States 
into  the  world  war  he  was  advanced 
to  the  rank  of  major  and  attached 
to  the  general  staff. 

Mr.  Pope  is  chairman  of  the  ad¬ 
visory  council  and  a  member  of  the 
executive  committee  of  the  Institute 
of  International  F’inance,  a  factfind¬ 
ing  organization  which  is  conducted 
by  New  York  I’niversity,  in  co-op¬ 
eration  with  the  Investment  Bank¬ 
ers  Association,  for  the  benefit  of 
dealers  and  investors  in  foreign  se¬ 
curities.  He  is  also  chairman  of  the 
association’s  foreign  securities  com¬ 
mittee  and  is  a  member  of  the  exe¬ 
cutive  committee  of  the  America# 
Acceptance  Council. 


Canadian  Bond  Sales 


a  period  of  years  in  keeping  pdee 
•with  the  steady  and  substantial  in¬ 
dustrial  growth  of  the  Eastern 
Townships.  In  the  two  years  fol¬ 
lowing  its  incorporation  in  1913, 
the  company  acquired  the  proper¬ 
ties  of  the  St.  Hyaclnthe  Gas,  Elec¬ 
tric  and  Power  Company,  South 
Shore  Power  and  Paper  Company 
Limited,  St.  John’s  Electric  Com¬ 
pany,  Sherbrooke  Railway  and  Power 
Company,  Lennoxville  Light  and 
Power  Company,  Eastern  Townships 
Electric  Company,  Stanstead  Electric 
Company,  Burroughs  Falls  Power 
Company,  International  Electric 
Company  of  Vermont,  Brome  Lake 
Electric  Power  Company  and  Rich¬ 
mond  County  Electric  Company,  In 
addition  the  company  has  taken  over 
a  number  of  municipally  owned  and 
privately  owned  power  plants  and 
distributing  systems.  In  1918  the 
company  commenced  a  development 
on  the  St.  Francis  River  at  Drum- 
mondville  which  was  completed  in 
the  following  year.  Another  project 
was  started  at  Hemmlngs  Falls  in 
1923  the  plant  being  finished  in 
1925. 

The  rapid  expansion  experienced 
by  the  company  during  this  twelve- 
year  period  Is  only  to  be  compared 
with  the  still  further  growth  In  the 
succeeding  five  years.  At  the  end 
of  the  fiscal  year  1930,  the  company 
was  serving  26,594  customers  of 
which  626  were  power  users,  through 
the  mediums  of  578  miles  of  distrl- 


An  analysis  of  Canadian  bond  j  butlon  lines  and  463  miles  of  high 
sales  up  to  August  21,  1931,  com- 1  tgugjon  lines.  The  company  also 
piled  by  A.  E.  Ames  &  Co.,  Limitetf,  owns423  miles  of  private  telephone 


shows  total  to  date  of  $973,318,711. 
as  compared  with  $458,629,160  for  thrt 
same  period  of  1930,  and  $386,219,14? 
for  the  same  period  of  1929. 

These  are  classified  as  follows:^ 
Government,  $764,778,705;  Municipal 
$84,678,006;  corporation,  $53,862,000; 
railroad.  $70,000,000. 

Of  this  total  there  -were  sold  ia 
Canada,  $865,033,711;  In  the  United 
States,  $104,185,000,  and  in  Gres! 
Britain,  $4,100,000. 

The  following  is  a  comparison 
sales  by  months  during  the  pact 
three  years  :  — 

1929  1930  1931 

Jan.  36.200,369  44,146,499  120,349,6ft 

Feb.  36.940.370  58.667.978  26.909,9fr$ 

Mar.  62.063.888  69,869,676  43,302,6^2 

Apr.  16.610,069  29.385,168  65.041,9CO 

May  87,960,926  112,330,016  667.390,616 
June  116,399,617  68,994,483  61.380,SV7 

July  39,409,881  64.189,941  7,467,760 

Aug.  2,644.038  31,145,400  •1.476.»tD 


Ttl.  386,219,148  46<.629.160  973.318,7X1 
• — To  dale. 


lines.  The  area,  about  6,000  square 
miles,  Includes  117  towns  and  muni¬ 
cipalities  with  an  estimated  popu¬ 
lation  of  600,000.  During  1930  the 
company  extended  its  services  to  St. 
Jean  Baptiste.  Venice,  Bondvllle, 
Georgevllle,  Fitch  Bay  and  Tomlfo- 
bla  and  in  1931  to  St.  Alexandre. 

Southern  Canada  Power  has  play¬ 
ed  an  Important  part  in  the  indus¬ 
trial  expansion  of  the  Townships; 
for  years  a  special  department  of  the 
company  has  been  actively  engaged 
in  attracting  new  industries  to  the 
area,  with  considerable  success.  The 
past  year  or  so  has  brougnt  many 
Important  new  industries,  a  partial 
list  of  which  Is  as  follows  : — Acton- 
vale,  Acton  Rubber  Company,  Silk 
Company  of  Canada;  Bedford,  Tor- 
rlngton  Company;  Cookshlre,  R. 
Wallace  &  Sons  Manufacturing  Com¬ 
pany;  Cowansville,  Bruck  Silk  Mills, 
Limited;  Drummondviile,  Drum- 


mondville  Cotton  Company,  Marconi 
Company  of  Canada,  Canadian  (’el- 
anese  Company,  Dennison  Manufac¬ 
turing  Company  of  Canada;  the 
Eagle  Pencil  Co.  of  rx>ndon  and  Ne-w 
York;  Farnham,  Collins  and  Alk- 
man  of  Canada.  Barry  and  Stainos 
Linoleum  (Canada!.  American  Wring¬ 
er  Company:  Granby,  Miner  Rubbor 
Company.  Limited.  Flsmond  Mills  of 
Rhode  Island'  Imperial  Tobacco 
Company,  Kent  Lumber  Companv; 
Rock  Island,  Spencer  Corsets  (Can¬ 
ada)  :  St.  Hyacinthe,  Penmans  Lim¬ 
ited,  Gotham  Hosiery  Company  of 
Canada,  Consolidated  Silk  Mills. 
Goodyear  Cotton  Company;  St  Johns. 
Beldlng-Corticelii,  Dominion  Blank 
Book  Company,  Singer  Sewing  Ma¬ 
chine  Company,  Canadian  Potteries 
Limited,  FTanco  -  Canadian  Dyers, 
Columbia  .Match  Company  of  Canada 
Sherbrooke.  Canadian  Connecticut 
Cottons,  Panther  Rubber  Company, 
Canadian  Ingersoll-Rand  Company- 
Limited,  MacKinnon  Steel  Company 
Limited;  Sutton,  Draper  Maynard 
Company;  Waterloo,  Macdonald 
Metal  Products'  Kilgore  Manufactur¬ 
ing  Company. 

The  company  holds  the  distinction 
of  being  the  pioneer  of  customer- 
ownership  in  Canada.  Since  Octo¬ 
ber,  1922,  the  company  has  offered 
53,480  shares  of  preferred  stock  to 
its  cutsomers  on  six  different  occa¬ 
sions,  ranging  in  price  from  $90  to 
$106.  The  total  number  of  share¬ 
holders  at  the  end  of  the  fiscal  year 
1930  was  7,547.  Wltn  65,846  prefer¬ 
red  shares  outstanding,  the  stock, 
despite  the  severe  reaction  experi¬ 
enced  in  the  past  months  in  security 
prices  on  all  markets,  has  maintain¬ 
ed  an  excellent  position. 

The  following  table  gives  an  indi¬ 
cation  of  the  company’s  Increasing 
number  of  customers  and  Its  steady 
growth  in  hydro-electric  output: 

K.'W’.H 


Year 

1917. ,  . , 

Customers  Output 
....  7  002  _ _  . 

1918. ,  . . 

1919..  .. 

.....  9.002 

1920..  .. 

..  .,  10.557 

1921..  .. 

..  ..  12,240 

1922..  .. 

..  ..  13,249 

41,285,424 

1923. .  .. 

•  •  e .  1 5,066 

46  552.782 

1924 , .  . . 

..  ..  16,217 

48.734.743 

1925..  .. 

..  ..  18,269 

85.511,912 

1  926. .  .  . 

•  •  . .  20,065 

122.218,857 

1927..  .. 

..  ..  21.662 

123.452,980 

1928..  .. 

•  •  . .  2a.553 

138.160.340 

1929. .  .  . 

•  .  .  e  25.543 

154.628.950 

1930..  .. 

.  .  .  ,  26,594 

170.685,947 

At  the  end  of  the  fiscal  year  1930, 

the  company  had  $5,884,600  outstand¬ 
ing  of  an  authorized  $10,000,000  of 
preferred  stock  of  $100  par  value  and 
400'000  shares  of  common  stock  out¬ 
standing  of  an  authorized  500,000 
shares  of  no  par  value.  Both  secu¬ 
rities  have  good  market  records,  the 
preferred  stock,  quoted  around  lOl- 
offering  a  yield  of  only  52-3  per  cent, 
and  the  common,  at  around  28*4  VQ- 
turning  only  3^  per  cent.  Earnincs 
on  the  common  stock  for  the  flsc.al 
year  ended  September  30,  1930,  were 
eulvalent  to  $1.21  a  share  as  compar¬ 
ed  with  $1.23  a  share  for  the  pre¬ 
ceding  year. 


CAPITAL 


Inquiries  from  Incorporated 
Mining  and  Industrial  com¬ 
panies.  ■who  require  additional 
capital,  arc  solicited  by  an  or- 

franizatlon  specializing  in  re- 
Inancing,  provided  they  have 
properties  of  merit  and  a  satis¬ 
fied  list  of  Shareholders.  All 
correspondence  treated  confl- 
lentlally. 

Box  160,  Financial  Times, 

800  Bay  Street,  Toronto. 
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July  Building  Total  Higher 

But  Yearns,  Total  Is  Down 


Economy  Like  Religion — 

Is  Fearlessly  Preached 
And  Fearfully  Practiced 

This  Is  the  age  of  specializing  and  the  period  for  economy. 
Because  our  .service  is  4in  economy,  we  are  producing*  for 
hundreds  of  diversified  activities,  business  of  almost  every 
type,  their  current  and  annual  statistics,  arranged  and 
tabulated  by  the  punch  card  method. 


September  Declaration  Deferred 
Due  To  Lack  Of  BusineM 
Letter  States 


Mariime  Journal  Ur^es  Granting 
of  Assistance  Steel  and 
Coal  Trades 


glstered  Improvement,  there  being 
gains  of  289.2  and  3.“'. 9%,  respective¬ 
ly.  in  those  provinces.  Elsewhere 
declines  were  indicated,  that  of  $1,- 
429,483,  or  22.7%,  In  Ontario  being 
largest. 

Of  the  larger  cities,  Toronto  re¬ 
ported  an  Increase  over  .Tune,  1931, 
and  .Tnly.  1930;  in  Montreal  and 
Vancouver  there  were  gains  in  the 
former,  but  losses  in  the  latter  com¬ 
parison,  while  in  Winnipeg  the  .Tuly, 
1931,  total  was  less  than  in  either  the 
preceding  month  or  the  s.Tme  month 
of  last  year.  Of  the  other  centres, 
Sydney, 


ALL-ROUND  BENEHTS 


MARITIME  UNIT  BUSY 


Displacement  of  Foreign  Impor¬ 
tations  Would  Have  Favor¬ 
able  Influence  in  All  Bran¬ 
ches  of  Industry 


Operating  Expenses  Cut  To  Point 
Where  Efficiency  Is  Not  Im¬ 
paired  —  Stock  .Selling  At 
Amount  of  Net  Current  A.ssets 


Our  man  will  briefly  outline  our  procedure.  Our  book, 
CHARTING  COURSES,  might  interest  you;  no  charge. 


I  Maritime  Bureau  The  Pluanelal  Times 

I  Halifax,  N  9.  Anent  the  recent 
j  visit  of  the  heads  of  the  two  great 
I  Canadian  railways  to  the  Marltimes 
the  Kalitnx  Herald  editorially  noted 
I  that  there  is  a  matter  that  might 
I  usefully  be  brought  to  their  atten- 
j  tlon,  and  one  that  has  qualities  that 
j  commend  themselves  to  the  public 
I  in  the  present  industrial  crisis.  This 
suggestion,  the  Herald  notes,  was 
made  by  a  former  president  of  the 
Mineworks  in  Nova  Scotia,  and  Is  as 
follows  : 

“The  displacement  of  foreign  steel 
and  coal  importations  into  Central 
Canada  with  products  from  the  Nova 
Scotia  industries  with  the  difference 
i  in  cost  to  be  borne  by  the.  govern- 
I  ments,  municipalities,  industries  and 
[  other  bodies  concerned  as  a,  means 
of  aiding  the  unemplojanent  situation 
in  the  Indtistrial  areas”. 

Concerning  this,  the  Herald  goes  i 
on  to  say:  "Now  one  may  say  it  is 
easy  enough  to  make  suggestions  of 
that  kind.  but.  in  all  the  circum¬ 
stances,  this  one  strikes  the  average 
individual  as  worthy  of  consideration 
and  action.  F'or.  when  money  must 
be  spent  and  is  being  spent,  in  direct 
relief  would  it  not  he  better — in¬ 
finitely  better  - to  apply  that  money  j 
to  supplying  work  within  our  own  i 
country,  thereby  benefitting  the  sit- 1 
uatioD  generally.  j 

Has  Direct  Bearing.  ; 

"We  mention  this, 


Toronto  Burrnn  The  Plnnnrlnl  Ttmeu 

Toronto  c^anada  Paving  end 
oupplv  Corporation  T/imited.  in  a' 
lotter  going  forward  to  stockholffers. 
states  that  due  to  lack  of  business, 
the  next  dividend  on  the  1st  pre- 
forred  stock,  ordinarily  due  next 
Peptember,  will  not  he  paid.  The 
tetter  says: 

"It  is  with  great  regret  that  your 
directors  announce  that  the  quarter¬ 
ly  dividend  on  the  company's  first 
preferred  stock  which  would  have 
been  due  September  1st  next,  will 
not  be  paid. 

“The  omission  of  this  dividend 
has  been  rendere,!  neces.sary  as  a 
result  of  a  lack  of  sufficient  work 
this  season  to  enable  your  company 
to  earn  the  dividend.  In  1929  your 
company  did  a  total  volume  of  busi¬ 
ness  of  a,pproximately  $5.dno,(>d().  In 
193d.  the  business  aggregated  rough¬ 
ly  $.1,000,000,  Thus  far  this  year  the 
business  has  totalled  in  round  figu¬ 
res  $1,000,000. 

"The  practically  complete  cessa¬ 
tion  of  building  activity  in  the  Bor¬ 
der  Cities  has  meant  that  the  build¬ 
ers'  supply  department  has  been 
unprofitable  for  the  past  two  years. 
This  has  resulted  in  the  entire  bur¬ 
den  of  profit-making  having  been 
placed  upon  the  contracting  depart¬ 
ment.  This  departjnent  has  broad¬ 
ened  its  sphere  of  octivity  very  con¬ 
siderably  since  the  depression  and  | 
is  now  thoroughly  equipped  for  the  . 
taking  of  contracts,  directly  nr  1 
through  subsidiary  companies 
through  the  provinces  of  Ontario, 
Quebec,  New  Brunswick.  Nova  Scotia 
and  Prince  Edward  Island.  Your 
•"'ompany's  subsidiary  in  the  Mari- 
ftme  Provinces  is  en.ioying  an  active 
and  profitable  year  in  this,  its  first 
year  of  operation. 

"When  it  became  apparent  that  i 
1931  was  to  be  a  year  of  a  relative-  i 
ly  small  volume  of  business,  steps  ! 
were  Immediately  taken  to  reduce  j 
expenses  so  far  as  possible  without  j 
impairing  efficiency  commensura-  j 
tely  with  the  reduction  in  the  vol-  i 
time  of  business.  Very  gratifying  ^ 
results  have  already  been  received 
in  this  direction.  ! 

"While  your  directors  feel  that  it  j 
is  normally  beyond  their  province  to  j 
comment  on  the  prices  at  which  your  j 
company's  storks  are  quoted  in  the  ' 
stock  rharket,  they  now  feel  impelled  ! 
to' point  out  to  first  preferred  share-  { 
hol.'ler*:  that  the  present  quotation  of  ; 
their  f’l'st  preferred  stock  represents 
•'•jipvoxiriately  the  amount  of  the 
c-oTioan'  s  net  current  assets,  or 
"oikin?  capital,  and  does  not  take  ^ 
into  occount  at  all  fixed  assets  of  a  j 
hook  value  of  over  $159  for  every  I 
■  bare  of  first  preferred  stock." 


Halifax,  New  Glasgow 
Moncton,  Westmount.  Belleville.  Ha¬ 
milton,  Owen  Sound.  Welland,  River¬ 
side,  New  Westminster  and  Prince 
Rupert  showed  gains  ea  compared 
with  both  June,  1931,  and  July,  1930. 

First  Seven  Months. 

The  following  table  gives  the  value 
of  the  building  authorized  by  61 
cities  during  July  and  in, the  first 
seven  months  of  each  year  since 
1920,  as  well  as  index  numbers  for 
the  latter,  based  upon  the  total  for 
1920  as  100.  The  average  index 
numbers  of  wholesale  prices  of 
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Ings  and  2.600  other  buildings,  val¬ 
ued  at  approximately  $4,500,000  and 
$3,000,000.  respectively. 

Increases  over  June.  1931,  were  re¬ 
ported  in  Nova  Scotia,  Quebec.  On¬ 
tario  and  British  Columbia,  the  lar¬ 
gest  gain  being  that  of  $971,018,  or 
24.8%,  in  Ontario,  Of  the  reductions 


Stevens  Proposes  To  Bridge 

Gap  Between  Gold  And  Silver 


dent  that  the  present  depression  can* 
not  continue  for  long,  and  envislonr 
an  improvement  in  conditions  within 
a  short  time. 


Victoria.  —  *'The  existing  gap  be¬ 
tween  the  countries  on  the  North 
American  rontinent  and  in  Europe, 
which  have,  developer!  production  of 
manufactured  commodities  to  a  high 
state  of  efficiency 


PERMITS  ISSTTED  BT  St  CITTBB 

July, 198t 

%  299,123 

276.89S 
18,995 
8.283 
91.635 
2,4T5 
69.880 
19,830 
8.982.387 
3,652,045 
206.687 
600 
18.000 
6,3.50 
99.705 
4.879.170 


CITTPS 

P.  B.  I . 

Nov*  Scotia  .  . . . . . 

Halifax  . . 

New  Olasfow . 

Sydney  . 

New  Brunswick  . . . 

Iredericton . 

Moncton  .  .  . 

Saint  John . 

Quebec  . . 

Montreal — (x>  Maiaonneuve 

Quebec  . 

Shawirigan  Falls . 

Sherbrooke 

Three  Rivers  i . 

Westmount  . 

Ontario  . 

Belleville  . 

Brantford  . 

Chatham  .  . . . 

Fort  William . 

Galt  . 

!  Guelph . . 

Hamilton  . 

I  Kingston  . 

Kitchener . . 

1 ondon 

Niagara  Falls  . 

Onhawa  . 

Ottawa  . 

Owen  Sound  . . . 

Peterbo’-ough  . 

Port  .Arthur  . 

Strafford  .  . . 

St.  C atharines  . . 

St.  Thomas  . 

Sarnia  ,  . 

Sault  Ste.  Marie  .  . 

Toronto  . 

York  and  East  York  Township* 
Welland  . 

Windsor  . 

Fast  Windsor . 

Riverside  . 

Sandwich  . 

Weikerville . 

Woodstock  . 

Manitoba  . 

Prandon  . 

St  Boniface . 

Winnipeg  . 

Saskatchew'an  . . 

Moo^e  Jaw . 

Regina  . 

Sa.«katoon  . 

Alberta  . . . . . 

Calgary  .  .  . . 

Edmonton  . 

Lethbridge  . . . 

In®  Hat 

British  Columbia  . 

Kamloops  . . . 

Nanaitro  . 

New  Westminster .  . . 

Prince  Rupert  . 

Vancouver  . 

North  Vancouver  . 

Victoria  . 


June,  1931 
Nil 

$  89.749 
74.755 
13.075 
1.910 
185.880 
33.795 
.3o.7n0 
66.365 

2.433,114 

2,078,663 

284.791 

3,800 

14.700 

3.900 

47.260 

3,908.152 
3.105 
20.945 
16,550 
66.850 
27,373 
10.065 
326.600 
143,435 
120,^87 
110,505 
1  4,640 
13,070 
.504.905 
3.500 
72.790 


No  Immediate  Prospect  Of  Divi¬ 
dend  Re-sumption  On.  First 
Preferred  Stock 


Britain  b  Big  Market 

For  Canadian  Wheat 


and  the  balance 
of  the  world  that  Is  anxious  to  6h- 
tain  those  commodities,  but  cannot, 
owing  to  the  widened  gulf  between 
the  gold  and  silver  monetary  sys¬ 
tems,  must  be  bridged  before  there 
j  can  he  an  endurable  era  of  pros- 
prity,"  declared  Hon.  H.  H.  Rtev- 
I  ens.  Minister  of  Trade  and  Com- 
I  merce,  in  an  interview. 

!  .lust  what  the  proper  ratio  of  sil- 
j  ver  to  gold  should  he,  Mr.  Stevens 
I  was  not  prepared  to  say.  It  was  a 
I  matter  that  must  he  determined  by 
j  international  bankers  and  hy  gov¬ 
ernments. 

If.  in  the  nninion  of  the  minister- 
Great  Britain-  Panada  and  United 
States  would  take  the  lead  in  assist¬ 
ing  in  the  rehabilitation  of  China,  j 
the  largest  single  unit  now  on  the  | 
silver  basis,  and  at  the  same  timej 
announce  the  acceptance  of  pay-’ 
ments  of  debts  in  silver,  at  a  definite; 
ratio  to  gold,  the  lead  to  the  world 
and  to  returned  -prosperity  would  be ; 
given.  j 

It  would  mean,  he  said,  that  na- j 
tions  with  an  abundance  of  silver — | 
now  unable  to  buy  in  bulk  from  | 
gold  standard  countries — would  be  j 
enabled  to  return  to  the  list  of  pur-' 
chasing  nations,  and  Canada,  United! 
States  and  Great  Britain  would  bene¬ 
fit  by  their  increased  sales,  with  j 
concomitapt  increase  of  employ¬ 
ment.  I 

While  Mr.  Stevens  saw  in  the  ac-  [ 
ceptance  of  silver  as  a.  medium  of  | 
internatin-nal  exchange  a  continuing  I 
cure  for  unemployment,  he  is  conft-j 


LITTLE  IMPROVEMENT 


I  Ottawa. — Leading  buyers  of  Can- 
I  adian  wheat  during  the  crop  year 
ending  July  31,  1931,  are  announce:, 
by  the  Dominion  Bureau  of  Static 
tics,  as  follows: 

V-  Bushels 

1  United  Kingdom  ..  ..  ..135,117.941 

;  France . 14.261,316 

I  Belgium .  13,390,621 

;  Italy .  11,583,565 

I  Netherlands .  9,348,997 

I  United  States .  8,087,578 

:  Japan .  7,585,561 

i  China .  7,256,4-12. 

!  Germany .  6,082.843 

Greece . '5,213.401 

The  "big  ten”  remain  the  same 
as  in  previous  years.  The  United 
Kingdom  maintains  uadis- uted  lead, 
but  the  others  have  changed  about 
in  position,  some  buying  more,  ani 
others  less.  Numerous  other  coun¬ 
tries  were  buyers,  tut  purchases 
were  1.250,000  bushels  down. 

I.«ading  buyers  of  flour  for  the 
crop  year  were  as  follows: 

Barrels. 

United  Kingdom . 24,393,931 

British  West  Indies  ..  ..  873,441 

Germany .  625,741 

Newfoundland .  272,161 

Finland .  271,412 

Norway .  268,132 

Denmark .  249,910 

Hong  Kong .  248,858 

Irish  Free  State .  207,618 

China  ..  . . 174,241 

Japan  . .  •  . .  164,168 

Netherlands .  118,272 

Various  other  countries  bought 
Canadian  flour  during  the  year 
but  purchases  for  the  twelve 
months  were  under  100,000  barrels 
each. 


the  Herald  con¬ 
tinues,  “because  it  has  a  direct  bear¬ 
ing  on  the  transportation  situation. 
If  the  mines  ard  steel  works  (not  in 
Nova  Scotia  alone  but  in  other  parts 
of  Canada)  were  kept  busy  produc¬ 
ing  coal  and  steel  for  Canadian  con¬ 
sumption,  the  miners  and  steel 
workers  would  get  work  and  wages- 
the  communities  directly  affected 
would  be  assisted-  the  railways 
would  get  more  freight,  the  railway- 
men  would  get  more  employment;  in 
fact,  the  effects  of  this  activity  and 
distribution  of  pay  would  he  felt  all 
along  the  line.  Against  .this  sug¬ 
gestion  It  cannot  be  urged  that  there 
Is  no  market.  Canada  is  importing 
coal  and  steel,  very  large  quantities 
of  coal  and  steel,  and  it  would  ap¬ 
pear  the  part  of  wisdom  to  have  the 
demand  supplied  from  within  Can¬ 
ada" 

The  Herald  further  expresses  the 
opinion  that  th«.  operation  of  such  a 
plan  would  not  cost  any  more  than  I 
must  be  provided  in  relief  funds  and  - 
the  benefits  would  be  much  greater. ! 


red  stock.  The  capital  set-up  also 
includes  $220,000  of  second  prefer¬ 
red  subscribed  privately  and  15,000 
shares  of  no  par  common  stock,  of 
which  4,250  went  as  a.  bonus  to  pur¬ 
chasers  of  the  first  preferred  shares. 


Total — fit  citios 


World  Production  in  July  Down 
to  121,260  Torts  From 
148,929  Last  Year 


Vntic  Su»ar  Capital 
RcD'/ganization  Is  Denied 


NADIAN  HELD  IPOSSIBILITY  OF 
lAY  BE  ENTERED  :  TREATY  WITH  N.Z. 
BY  SINCLAIR  OIL  PLEASING  TO  B.C 


Toronto  Ueronu  Th»  Ftnonrlal  Tlmo* 

Toronto  According  to  a  state- 
p'!ent  made  hv  p  R  Gardiner,  of 
Cardicer.  IVardrope.  and  a  hoard 
rrember  of  .Atlantic  Pusar.  "there  is 
to  be  no  capital  renreanizatinn  of 
the  rompanv  .fo  far  as  T-orontn 
members  of  the  board  are  aw,are" 
The  statement  was  made  in  resard 
to  a  local  rumor  that  control  of 
lo.bi'iO  additional  shares  was  to  be 
sotiebt  in  order  to  secure  sanction 
for  an  omendment  to  the  company's 
charter  To  further  inquiries  con¬ 
cerning  the  prohaitilify  of  rommen- 
ring  to  pay  up  arrears  of  dividends 
accumulated  in  respect  of  the  com¬ 
pany's  preferred  1s:<ue,  Mr.  cjardiner 
sai.'J  that  there  has  been  no  disctis- 
sion  of  the  matter  by  the  board  He  j 
referred  to  the  president's  Statement 
at  the  annual  meeting,  in  which  it  , 
was  suggested  that  three  nr  four  | 
years  would  likely  elapse  before  ' 
dividends  could  he  paid.  ! 


I  The  tvorld's  copper  production  in 
‘July  .sank  to  the  lowest  level  in 
!  many  years,  according  to  the  amer- 
;  ican  Bureau  of  Metal  Stati.stics  who 
Import  121,260  .short  tons.  This  fig- 
,  ure  compares  with  126,722  tons  in 
I  June,  120.4S6  in  .May  .and  1}8.929  tons 
!  in  .luly  1920. 

I  Daily  output  averaged  in  July 
.2.912  tons  compared  with  -1.224  in 
•Fune,  4,209  in  .May  and  4,804  tons 
in  .Jul.v,  1920,  Reduction  was  con¬ 
fined  .almost  entirely  to  United 
States  otitpiit,  .and  was  due  to  shut¬ 
ting  do'An  of  .Magma  and  United 
Verde  Extension  mines  for  the  sum¬ 
mer. 

The  w-nrld  smelter  production  of 
copper,  as  distinct  from  refinery 
output,  in  July  was  121,260  short 
tons,  comparing  with  126,722  tons  in 
•lune  and  148,929  tona,in  July  a,  year 
ago. 

Iiailv  rate  of  world  copper  outgut 
in  .luly  amounted  to  2.912  tons 
against  4.224  in  .Tune  .an  I  4.804  tons 
in  .lulv  1920,  tirrording  to  statistics 
eonipile.i  hy  American  Bureau  of 
;>!etal  St.ati.stics. 

Following  table  gives  in  short  ton.s 
output  of  the  various  important 
countries  on  basis  of  blister  as  re¬ 
ported  by  smelters  anil  witliout 
segregation  as  to  rountry  of  origin: 

January- 

.Tiine  .fiilv  Jiilv 
1.2  370  .951 
!6  2S.202 

7  65. .541 

1  171.560 


Similar  Benefil.s  to  Tli,at  Accra- 
ing  From  Au.stralian  Agree¬ 
ment  Looked  For 


Cro'wn-Dominion  Company 
Would  be  Medium  of 
Distribution 


BIG  HELP  TO  NEWSPRINT 


RERNERY  QUESTION 


Vanroover  BurrnuThe  Flnniirlnl  Time* 

Vancouver,  -  British  <  olumbta 
manufaettirers  and  shippers  wel¬ 
come  the  news  that  a  trade  agree¬ 
ment  similar  to  that  recently  ar¬ 
ranged  with  Australia  is  in  ftie  off¬ 
ing  between  f'anada  and  New  Zea¬ 
land 

British  Columbia  was  generously 
treated  in  the  Australian  agree¬ 
ment.  pspeeiallv 'in  respect,  to  pro¬ 
ducts  such  as  lumber,  canned  sal¬ 
mon  and  newsprint,  and  it  is  hop'd 
by  business  interests  here  that  these 
three  basir  articles  will  he  givc-n 
attention  in  the  propo.sed  pact  with 
New  Zealand 

0\\ing  to  the  pte.vailing  dc,prc,s- 
sion  in  Austr.olia.  British  Unlum.hia 
has  not  yet  felt  an.v  appreciable  ad¬ 
vantage  from  the  new  dii.tcs,  but 
there  is  little  doubt  that  when  .Aus¬ 
tralia  starts  buying  at  all  in 
world  markets,  British  '"oiumbia 
will  be  able  to  obtain  almost  a  mon¬ 
opoly  of  the  lumber  and  canned 


Bridge  Plan.s  Extension  to 
Vancouver  Burrard  Plant 


COUNTLESS  TONS  OF  PAPER  are 
wasted  because  catalogues,  printed 
forms  and  direct-mail  literature  are 
planned  in  sizes  that  do  not  cut  economi¬ 
cally  out  of  standard  sized  sheets.  Time 
and  again  printers  have  proved  the  para¬ 
dox  that  a  larger  printed  form  can  cost 
less  than  a  smaller  one! 

Usually  it  is  possible  to  plan  sizes  and 
shapes  that  will  meet  every  need  and  yet 
be  cut  without  waste.  To  make  it  easy  to 
plan  efficiently  we  have  prepared  a  book¬ 
let  on  “Waste”  which  gives  the  sizes  that 
cut  most  economically.  A  study  of  it 
will  reduce  printing  costs  to  a  minimum. 
Your  printer  will  gladly  give  you  a 
free  copy,  and  you  will  find  him  of 
great  assistance  in  planning  your  printed 
matter. 

If  you  prefer,  send  the  coupon  direct  to 
us  and  we  will  mail  you  this  helpful 
Booklet. 


Vanrnuver  Flan?  are  underway 
for  the  construction  of  a  second  unit 
to  the  Burrard  plant  of  Dominion 
Biidge,  areordiite  to  reports  here. 
A  P  Gentles.  Vancouver  manager 
of  the  romDiny  is  on  his  wav  east 
to  confer  -with  the  head  office,  re¬ 
garding  the  proposed  plans 

It  !s  reported  that  he  tvill  he 
absent  for  some  time  and  that  no 
steps  toward  construction  will  be 
taken  until  his  return.  No  an¬ 
nouncement  ha.s  been  made  of  the 
probable  ros.t  of  the  second  unit. 

Reeve  AV  A.  Pritchard  .if  Biirn- 
ahy  recently  intimated  fo  his  eonn- 
c'l  that  the  extensions  are  planned. 


Unitfyl  States 

Mex  ICO 

Canada  . 

Chile  &  Peru 
Japan 
.A  ii.^iraPa 

German  V 
Oth  Europe* 

Elsewheref  • 


•  Partly  e.atimated  rno1ud“s  pro¬ 
duction  r-f  hli.sfor  copper  in  countries 
other  than  Germany,  whereof  Sain. 
Russi.-i  and  Jugoslavia  are  the  more 
imp'rfant.  t— Chiefly  Afriea. 

The  irregularity  of  the  nionthlv 
totals  for  Australia  is  as.cribable  to 
the  intermittent  operation  of  I  wo  of 
the  ameitors  there. 


erable  aggravation  in  New  Zealand. 
This  point  has  been  stressed  in  the 
correspondence  between  Premier  G. 
W.  Forbes  and  Premier  Bennett, 
and  when  this  is  cleared  up,  British 
Uolumbia  new.sprint  maniifaeturer.s 
believe  that  the  threat  of  retaliation 
against  their  product  will  he  re 
moved. 

Australia  and  New  Zealand,  be¬ 
cause  of  their  geographical  position, 
have  always  been  regarded  as  Im¬ 
portant  market  outlets  for  British 
roliimbia.  and.  with  preferential 
trade  established  with  the  two  do¬ 
minions,  the  opportunity  for  devel¬ 
oping  business  will  be  greatly  ex- j 
tended. 


The  Gracious  Spirit 

of  the  Grape 

is  most  truly  repre- 
f  sented  in  that  noble 

I  ■'f  wt'ne 

M  CONVIDO 
PORT 

G  rown  and  bottled 
bv  the  one  House, 
Wan-e  &  Co.,  of 
Oporto,  Pni-tugal, 
|O»AB-oyj|0^  since  1670.  Always 
i  AEjed  .10  years  in 

wood  before  beins; 
offered  for  sale. 

ijHH  '""V-  .S"*'**  . 

\  quality  in  Convido 
[  j  Port. 

Convido  is  never 
sold  in  bulk. 


Howard  Smith  Paper  Mills  Limited 
*02-407  MrGIII  St..  Montrcnl,  P.fi. 

Please  .send  me  free  Booklet  on 
■WASTE.” 


Canadian  Dredce  St.  Dork 

Company  Actively  Employed 

t'anadian  Dredge  ft  Dock  Coiniiany 
has  opened  a  Montreal  ofijcp.  which 
is  Vneafed  in  the  Dominion  .'Square 
Building  and  is  in  charge  of  A.  R. 
Jiufresne.  chief  engineer  of  the  rom- 
pany  Eight  niti  of  ten  of  the  large 
ilredging  outfits  o-wned  hy  the  eom- 
pi'tnv  are  in  operation  on  contvrici.s 
In  various  pails  of  eastern  Cana'.ia, 
and  officials  report  that  work  on  .all 
joJ'.s  is  proeeedinc  satir-factorily, 

A  considerable  amoiini  of  dredging 
in  being  done  on  the  si  Lawrence 
and  Uiis  work  is  iikelv  to  extend 
over  several  y<-ais'  time. 


Sales  Of  Orange  Crush 

Indicate  Big  Business 


Your  Printer  can  help  you.  Use  him 


Toronto  Burrou  The  Flnnnelnl  Time* 

I  oronto.  —  Sales  of  Orange  Crush 
Limiied  of  all  plants  with  the  ex¬ 
ception  of  Edmonton,  show  increases 
of  from  2i'i%  to  70%,  The  Financial 
Times  learns.  The  Toronto  plant 
rtlone  has  increased  the  number  of 
cases  weekly  by  about  20,000.  The 
new  fruit  orange  drink  is  meeting 
with  popular  demand  ajid  is  prin¬ 
cipally  responsible  for  these  gains. 
The  company  operates  plants  at  Tor¬ 
onto,  Hamilton.  London,  Vancouver, 
Calgary,  Edmonton,  Winnipeg  end 
Montreal. 


Cooksville  Co.  Earnings 

Compare  Favorably  1930 

Although  official  figures  for  the 
year  to  date  were  not  available  when 
directors  of  the  Cooksville  Company 


^loward  Smith  d^apercMills  limited 

fakers  in  Ganada  grade  Tapers 

802  -  407  McGill  Si.,  Montreal 


It  is  pointed  out  that  a  eontrartion 
in  building  ma\  have  resulted  in 
somewhat  redueed  business  In  its 
brick  division,  but  the  diversified  na 
title  of  (he  company's  produeis  was 
a  factor  in  counter-balancing  an' 
drop  in  brick  sales.  The  first  four 
months  of  this  year,  it  is  understood, 
were  barely  satisfactory.  • 
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WHEN  HEIRS  GO  TO  LAW 

there  is  one  inevitable  result — the 
estate  is  depleted,  often  seriously, 
the  intended  beneficiaries  are 
subjected  to  unnecessary  trouble 
and  annoyance.  A  Will,  legally 
and  clearly  drawn,  under  skilled 
Executorship,  avoids  any  possibil¬ 
ity  of  such  an  occurrence. 


IDRY-CLEANING 
CHAIN  SYSTEM 
INAUGURATED! 


A i*  iA  w lii  A  u  1/ 1  Robe-dt  J#  chairman  of  the  At  the  annual  meeting  of  the  fl- 1 

!  -  board  and  president  of  the  National  nj-ncial  sertion  of  the  American  I 

Spick  and  Span  Cleaners  Ooenl®*^®*^^  Corporation,  who  has  been  Life  Convention,  to  be  held  in  Pitts- 1 
IQ  I  invited  by  the  .Newfoundland  govern-  burg,  October  7th.  Charles  S.  .Mac- 1 

units  or  imernauonai  ment  to  take  part  in  an  investigation  donald.  president  and  general  man- 

!  Chain  of  the  finances  of  that  Dominion,  agor  of  the  t.'onfederation  Life  As- 

1  -  lias  built  up  for  hiniself  •  wide,  rep-  .sociation,  has  been  chosen  to  ad- 

PLAN  100  STORES  utation  in  working  out  industrial  dress  the  convention  on  the  iinrort- 

j  _  I  problems,  and  will  take  to  this  par-  1  ant  .subject  of  "Bond  Investments." 

TJriti7in<r  t®sk  a  knowledge  of  condi- i  The  general  managership  of  the 

j  L  o  i gained  through  his  work  in  |  Confederation  Life  has,  since  the  In- 

thod  Laundry  Which  Will  Be !  connection  with  the  affairs  of  the  !  ception  of  this  leading  Canadian  In- 

Reimbursed  Substantially  — j  -  u —  v,..,.  v..  ..  ! 

Financed  By  Inter.  Utility  j 


StodnudBoadi 
MbiavFraB  Office 


EXECUTOR  OF 
VOUR  WILL 


ity  of  such  an  occurrence.  ’'"rTroltT-  Th*;  ^fTrst’-'ninTlrn 

units  of  what  is  intended  to  be  an  . 
international  dry-cleaning  chain  i 
jft  store  system  were  opened  in  Tor-  ' 

onto  last  week.  The  organization  ; 

WlMn^iil  which  controls  these  stores  is  known  j 

W  as  the  Spick  and  Span  Cleaners  Lim-  i 

ADOniMTTUlC  WOffW  rvcr-i  iTc^D  /-.c  'The  comrdny  is  of  the  "cash  I 

APPOINT  THIS  m:  J  EXECUTOR  OF  and  carry"  type,  although  delivery  I 

COMPANy  j  DR  VOUR  WILL  facilities  from  the  central  plant  are  I 

_  j  V  _ _ _  available  to  customers  at  a  nominal  j 

/  J)  Ik  charge.  •  | 

■  *  '  *  The  company  plans  to  operate  100  I 

stores,  at  least,  in  Canada  and  of  : 

.  .  these  60  will  be  in  Toronto.  Pres-  i 

Montreal  Trust  C oaapanv 

/  V  I  I\c/nu  llNUOl  >wV,.>t/V\rAMN  /  units  in  this  city  by  September  8th  | 

c'i'i  rii  A^i-  is.Ak..,-.-  k ....N,.  a  .  nnd  officials  inform  The  Financial! 

511  Place  DARMES,  Montreal  Times  that  their  estimate  of  50 

SIP  HEPBEPT  S  HOLT  ^  A  J  BROWN  KC  stores  will  probably  be  enlarged  | 

r.  G.  DONALDSON  V,ce.Pr«idtnt'  Considerably.  I 

Gcn0<l  Man«90  An  associate  company  operates  in 

'  -  —  ,  Great  Britain  and  a  second  associate 

is  about  to  commence  In  ten  States  British  Empire  Steel  Corporation, 

.  ■  II— ■■  . . . —  of  the  U.  S.  A.  It  is  intended  that  which  has  important  Interests  at 

—  —  ,  the  three  organizations  will  operate  Wabana.  Mr.  Magor  who  is  n  na- 

Dllllf  |jl?Df||j1'C  This  property  Is  the  proper-  a  total  of  at  least  1,000  stores  in  tive  of  Montreal,  commenced  his 

rUUli  AClUllll}  ^  private  enterprise  created  by  these  three  countries.  business  career  with  the  .v^alada  Te.a 

a  « wa  « va  avaaaaaa.  legislature  Of  the  Province  of  The  three  companies  are  being  Company.  In  1906  he  joined  the 

PD  A  Ip  III  f^PllP  Quebec.  The  Province  of  Quebec  financed  initially  by  the  parent  or-  Canadian  Car  &  Foundry  Company. 
1  It  IB  1  It  1  Li  vll  vT  •’omplete  and  absolute  power  to  ganiz^tion,  the  International  Utility  and  four  years  later  went  to  New 

^  ^  at  •  »  create  that  company,  as  it  has  done.  Corporation  of  Delaware,  which  is  York,  where  he  continued  in  the  in¬ 
ti  |  P  1^  M||PMA|  this  parliament  cannot  destroy  merely  a  holding  company.  dustry  for  ten  years  before  return- 

til  1  tVa  llUAlTlnL  that  company  or  take  from  indivldu-  Of  special  interest  to  Torontonians  ing  to  Canada  to  form  a  group  to 

_  als  the  shares  of  the  company  which  is  the  fact  that  the  local  enterprise  purchase  the  control  of  the  National 

I  Favnt>ak1«  Tlian  Mnntk  Awn  own.  About  that  there  could  has  established  Its  central  cleaning  Steel  Car  Company,  Limited.  He  is 

I..CSS  ravoFBDie  man  ivimin  i,e  no  manner  of  doubt.  The  Prov-  facilities  In  the  main  nlant  of  New  also  executive  head  of  the  Maaor 


Montreal  Trust  Companv 

511  Place  d*Armes,  Montreal 


SIR  HERBERT  S  HOLT 

Pre<idfnt 


r.  G.  DONALDSON 
Gcn0<l  Man«90 


A  J  BROWN,  K.C 
Vlce•^«idtnt 


.sociation,  has  been  chosen  to  ad- 
!  dress  the  convention  on  the  iinport- 
I  ant  .subject  of  "Bond  Investments." 

'  The  general  managership  of  the 
I  Confederation  Life  has,  since  the  In- 
'  ception  of  this  leading  Canadian  in¬ 
surance  institution,  been  held  by  a  I 
member  of  the  Macdonald  family,! 
the  present  general  manager  being  ■ 
I  the  son  of  .1.  K.  Macdonald,  founder 
[  and  first  general  manager  of  the 
i  company.  P'ormed  in  1871,  the  Con- 
I  federation  Life  Association  is  now 
i  celebrating  its  Diamond  Jubilee. 

Born  in  Toronto.  July  11th,  1873, 
Charles  S.  Macdonald  was  educated 
at  Jarvis  Street  Collegiate,  Ridley 
College,  and  University  of  Toronto, 
(M.A,,  1899).  Joining  the  actuarial 
j  department  of  the  Confederation 
!  Life,  in  1898,  he  was  appointed  as¬ 
sistant  actuary  In  1907;  assistant 
superintendent  of  agencies  1914; 
assistant  to  the  president,  1919; 

I  general  manager,  1920;  vice-presi- 
1  dent  and  general  manager,  1926; 
;nnd  was  appointed  president  and 
!  general  manager  in  July,  19,30,  on 


LOST 

through  lack  of  care 

A  RE  your  valuables 
safe  from  the  hazards 
of  burglary  and  fire — 
and  the  risk  of  being' 
mislaid  and  forgotten  ? 

In  the  security  of  our 
vault  they  will  be  per¬ 
manently  safeguard¬ 
ed,  yet  conveniently 
accessible  at  any  time 
during  business  hours. 

Use  a  Safe  Deposit  Box 


Montreal  Safe  Deposit  Company 

(SDB8IDIART  OF  MONTREAL  TRUST  CO-MPANVl  - - 

MONTREAL 

ALDRED  BUILDING  SAFE 

KEKFALS  FUice  d’Annog,  Montreal  DEPOSIT 

COMPANY 


KEKrALS 

FROM 


POOL  REPORTS 
PRAIRIE  CROP 
51  P.C.  NORMAL 


and  Sharply  Lower  Than  ince  of  Queibec  made  that  company'  Method  Laundry  Ltd.  Officials  claim  Car  Corporation  of  New  York.  Other 
Last  Year  controls  it."  that  this  plant  offers  them  unsur-  directorships  include  Ocean  Age.n- 

_  It  is  true  that  the  government  Is  passed  facilities  for  carrying  out  cies,  I.td.;  Canadian  Arena  Co.;  Am- 

ALBERTA  OUTLOOK  BEST  secure  from  the  highest  tribunal  their  work  and,  therefore,  the  New  erican  Railway  C’ar  Institute  and 
1  DEgst  Qf  ^}jg  country  a  clear  decision  of  Method  company  will  be  reimbursed  Ouysboro  Wood  and  Pulp  Company. 

.  _  ■  ZT  ~  .  the  rights  of  the  Dominion  and  the  substantially  for  the  assistance  ren-  _ _ 

wlnn?Dfg"'-“westom^^^^da%  Span  Ltd.  This 

wVi/iQ*  autlcipate  whst  such  a  decision  should  be  of  more  than  passing  In- 

ihio  nnmnQr^^ri  with  Blight  he.  It  may  bc  Said  that  HO  one  terest  to  bondholders  of  New  Me- 

^rHin^t^  Z’  thl  ^‘^ws  it  seriously.  It  was  a  thod,  as  The  Financial  Times  under- 

ro t gesture.  There  are  many  other  tn-  stands  the  added  business  will  re- 
Canadian  Wheat  Pool  Issued  this  dustrles  on  the  St.  Lawrence  with  suit  in  substantially  higher  earnings 
c  thot  ?h  hundreds  of  millions  involved  that  for  this  company, 

states  that  the  wheat  crop  on  Aug-  jjj  exactly  the  same  position  as  Spick  and  Span  owns  the  entire 
ust  16  was  61  per  cent  of  normal  jjjg  Beauharnois  enterprise.  rights  on  a  series  of  English  end 

comp^ed  to  62  per  cent  on  Jhly  Therefore  whatever  changes  In  American  formulas,  which  will  be 

rnntinnoH^'^fh^f*  wWaaf  Organization  of  the  Beauharnois  applied  In  the  New  Method  plant, 

continues,  the  wheat  crop  was  68  company  are  contemplated,  will  be  under  the  supervision  of  one  of  the 
per  cent,  or  normal.  carried  through  by  the  Taschereau  Continent’s  most  qualified  cleaners. 

government  which  was  legislatively  An  outstanding  feature  of  the 
that  the  wheat  crop  is  63  per  cent  responsible  for  its  coming  into  he-  Spick  and  Span  organization  is  that 

of  normal,  compared  to  64  per  cent  federal  government  all  employes  will  operate  on  a  pro- 

last  month,  and  77  per  cent  on  A-ug-  employing  "moral  suasion"  in  the  fit-sharing  plan.  That  is,  employes 

ust  16  last  year.  Out  of  102  points  pu^jUc  interest  as  well  as  taking  receive  a  share  In  all  profits,  In 
reported,  54  had  sufficient  moisture,  control  of  the  canal  as  a  link  adtHtlon  to  a  regular  weekly  salary, 

the  others  requiring  rain,  seven  waterways  scheme.  Officials  regard  this  as  important 

points  reporting  rust  damage  and - -  and  conducive  to  the  building-up  of 

three  suffering  from  the  grasshop-  _  -  iwffi**  efficient  and  loyal  organization, 

per  plague.  The  report  figures  that  UA||IIIM  |J|Dp  nC  a  vital  necessity  In  a  business  of 

67  per  cent,  of  the  wheat  in  the  pro-  11/11/1  UlTI  vUIll  •  vl  that  nature, 

ivnee  will  grade  No.  1  Northern,  28  a  mi  a  i\  a  tn  The  local'  company  Is  capitalized 

per  cent.  3  Northern  and  5  per  cent  |  AiyAI|A  IV  |4||l/Mk||  at  40,000  shares  of  no  par  value 
No.  4  and  lower.  Vilillal/lm  lU  1  vlllfllil/  common  stock,  all  of  which  has  been 

Saskatchewan’s  wheat  crop  re-  _  subscribed  (Initial  finances  are  pro-  .  a  at.. 


no  manner  of  doubt.  The  Prov-  facilities  in  the  main  plant  of  New  also  executive  bead  of  the  Magor 


ALBERTA  OUTLOOK  BEST 


in  the  waterways  scheme. 

radIn  corp.  of 

CANADA  IS  FORMED 


Officials  regard  this  as  important 
and  conducive  to  the  building-up  of 
an  efficient  and  loyal  organization, 
a  vital  necessity  In  a  business  of 
that  nature. 

The  local  company  Is  capitalized 
at  40,000  shares  of  no  par  value 
common  stock,  all  of  which  has  been 
subscribed  (Initial  finances  are  pro- 


tSTABLISHEO  190i 


Robert  Dodd  &.  Company 


l.NCORPORATED 


Inveatment  Ban\ers 


The  Royal  Bank  Building,  Montreal 


HAirbour  8141-2 


the  death  of  the  late  Peleg  How'-  ! 
land.  i 

Mr.  Macdonald  la  a  director  of  the; 
Dominion  F3re  Insurance  Co.,  mem-  i 
her  of  the  executive  and  past  presi-  ; 
dent  of  the  Dominion  Mortgage  and  ; 
Investment  Association;  past  presi- j 
dent  of  the  Canadian  l.ife  Officers’  i 
Association ;  and  a.  member  of  the ; 
Toronto  Board  of  Trade. 

Beaudry  Leman,  who  has  been  ^ 
elected  a  director  of  the  Ogllvle  i 
Flour  Mills  Company  Limited,  is  i 
well  known  to  the  public  as  general  j 
manager  and  director  of  the  Banque  } 
Canadienne  Nationale.  In  1929  he  j 
was  elected  president  of  the  Cana-  j 
dian  Bankers’  Association,  and  still  j 
holds  that  office.  He  is  also  a  dlrec-  |  - 
tor  of  the  Shawinigan  Water  and  j  ' 
Power  Company,  the  Montreal  Tram- 1 . 


LAKE  OF  M  WOODS  MILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  F’LOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  10,000  BARRELS 
rrnldent  and  Manaelnt  Dfractor  Genarat  Manager 

FRANK  S.  MEIGHSN,  C.M.O.  N.  J.  BREEN 

AssUtant  Gmn>^at  Manogrr 
G.  H.  G.  SHORT 
Dlrertmt 

N.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACK  AY.  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD 

RT.  HON.  LORD  SHAUGHNESSY.  K.C.  PAUL  F.  SISF,  G  W.  ALLAN.  K.C. 
HON.  RODOLPHE  LEMIEUX  J.  W.  PYKti  G.  C.  MORRISON 

Secretary  Treasurer  Asst,  Treasurer 

D.  A.  MACINNIS  T.  P.  McNALLY  A.  C.  McMILLAN 


To  D«rd«p  G««1 


tlOllS  compared  with  last  month.  ^  •  n  I  1  ■  rv  i/tsiaware;  auu  ^o,vuu  Biiarco  *v*«.  D«.rsvr 

The  pool  reports  that  on  August  15  Deposits—Back^  by  De-  7%  participating  preferred  stock. 

the  crop  was  42  per  cent  of  normal,  troit  Capital  The  preferred,  which  is  partlcipat-  ,  ®“''  ',  ■ 

the  same  figure  that  prevailed  ing  to  the  extent  of  15%  of  profits,  be^n  act/ve 

around  the  end  of  July.  I..ast  year  Toronto  Bureau  The  Financial  Timea  has  not  been  issued  and  is  held  in  _  rrtit,  M^Avitv 

in  August  it  was  66  per  cent  or  nor-  Toronto.  -  Announcement  was  the  treasury. 

mal.  Only  298  points  reported  suf-  made  here  this  week  by  Thomas  G.  The  holding  company,  Interna-  years  has  been  known  through- 

flclent  moisture,  the  remainder  of  Donovan,  research  engineer  of  De-  national  Utility  Corp.,  is  capitalized  .  narticularlv  in  the 

the  453  places  heard  from  in  need  troit,  Michigan,  of  the  formation  of  ^t  2,300,000  no  par  shares.  Eastern  Provinces  as  a  manufac- 

of  rain.  12  struck  by  grasshoppers,  a  ten  million  dollar  corporation  Officials  of  Spick  and  Span  in-  turer  of  valves  and  fittings  and  other 

.14  injured  by  light  frost  Forty  backed  by  Detroit  capital,  to  devel-  form  The  Financial  Times  that  no  .  ,  .  nroducts^^ 

points  reported  complete  crop  fail-  op  mineral  finds  in  Great  Bear  Lake  Public  financing  is  anticipated  at  _J _ 

ures.  The  report  continues  that  it  area.  The  new  companv  is  to  be  the  present  time,  although  this  will  ,  o  i 

estimates  70  per  cent  of  the  wheat  known  as  the  Radium  'Corporation  doubtless  be  undertaken  at  some  fu-  Fred  A.  Starkey,  whose  death  oc»-i 


of  Delaware)  and  25,000  shares  of 


ness  career  in  the  Maritime  Prov- 


7%  participating  preferred  stock,  vice-president  of  T.  Mc- 

The  preferred,  which  is  partlcipat-  .Qnns  r-imifAd  in  wtiirrh  ^•nn- 


Fred  A.  Starkey,  whose  death  oc*- 


will  grade  No.  1  and  2  Northern,  26  of  Canada  Limited.  *  ture  date,  when  the  business  has  curred  recently  at  Nelson,  B.C.,  wasi 

per  cent.  No.  3  Northern,  and  4  per  Immediate  development  of  the  l><^en  built  up  to  a  certain  stage.  one  of  the  best  informed  men  on  [ 
cnt.  and  four  and  lower.  property  on  Donovan  Island,  situa-  ■I*  Sheedy,  President  of  New  Kootenay  raining,  and  was  a  pioini-i 

Alberta  displays  the  rosy  picture  ted  in  the  centre  of  the  rich  preci-  Method  Laundry,  Toronto,  is  also  nent  figure  at  conventions  of  the  | 
of  the  prairie  wheat  lands, reporting  ous  mefal  finds,  is  to  be  undertaken  treasurer  of  the  local  Spick  and  Northwest  Mining  Association  and; 
its  crop  69  per  cent,  of  normal,  com-  by  the  company.  Donovan  Island  is  Span  company.  The  board  of  direc-  other  gatherings  over  the  past  23 
pared  with  70  per  cent,  a  year  ago.  in  Echo  Bay.  close  to  the  east  shore  tors  of  the  various  other  operating  years.  In  1924  and  1925  he  wat. 
Grasshopper  affected  six  districts,  of  Great  Bear  l.iake.  The  other  companies  (England  and  U.  S.)  in-  sent  to  Wembley  to  take| 
light  frost,  .struck  23,  while  64  points  main  finds  are  situated  on  the  main-  eludes  the  Earl  of  Ancastcr,  W  .  A.  charge  of  the  provincial  o\- , 
green  and  late.  Nine  areas  were  in-  land.  Valuable  deposits  of  uranium,  Bennett,  G.  W.  T.  Garroud,  W,  B.  biblt  at  the  British  Empire  Lx- 


I  Way  Being  Paved  in  view  of  the  declared  policy  of  f'.' 

^  Q  •T  J  government  to  encourage  Imp(;ri.  I 

1  ror  ISetter  iraae  trade:  British  WiXt  India  Isl.ands  r; 

With  New  Zealand  WSS.  including  Bermuda,  $17,402.;.'.3'; 

_  British  East  Indies  in  1926-  $16. 927.- 

(Contlnued  from  page  1.)  J02;  New  Zealand  In  1930  one  of  the 

,  ^  .  two  heavy  butter  importing  veers, 

1  The  New  Zealand  people  showed  $16,282,719;  British  Guiana  in' i9."i. 

resentment  and  exercised  retaliation.  British  Africa  in  ]9.>\ 

;  Canadian  goods  had  been  going  into  $4,131,58$ ;  Newfoundland  in  I  i2  i . 

that  country  under  the  British  pre-  j  $2,88.6  203. 

ference  and  that  trade  was  important  i  L  ’  . 

from  a  Canadian  point  of  view.  New  1 ,  Canadian  exports  to  New  Zealand 
Zealand,  therefore,  hit  back  by  abol-  i the  more  important. 


ishing  the  British  preference  so  far  ,  agricultural  machinery 


as  Canada  was  concerned. 

Exporters  Were  Hit. 


rubber  belting-  hose  and  tires,  lea¬ 
ther,  chemicals,  boots  an-'l  shoes. 


Canadian  exporters  w'ho  have  been  canvas  shoes  rubber  soles,  coal, 
doing  a  flourishing  business  with  .  f'fh,  wheat  flour  corn  starch, 

that  Dominion  have  resented  the  sit-  textiles,  canned  vegetable.s. 

nation  and  the  hope  of  the  govern- 1  ^PPles.  onions,  tomatoes,  marcaroui 


jured  severely  by  hail,  the  report  radium  and  silver,  with  some  cop- 
state.s.  Only  55  per  cent,  of  the  Per,  have  been  found  there, 
wheat,  however,  is  expected  to  grade  The  mineral  discoveries  in  the 
No.  1  and  2  Northern.  Moisture  has  Great  Bear  T^ake  region  are  con- 
been  sufficient,  except  in  the  south,  sidered  by  engineers  to  have  im- 


Louisvillo,  Ky. 


(Continued  from  page  1.) 


REARRANGEMENT 
FOR  CAN.  PAPER 


- - -  mense  possibilities  and  have  been  HF  A  PD  A  VPr|U|rMT  eral  years  president  of  the  Nelso 

Taschereau  Victorv  described  by  some  observers  as  even  t\lj/|nA/|lll]LiTJLll  1  Board-  of  Trade  and  the  Associ.itc 

lascnereau  v»Clory  greater  than  the  Colwlt  camp  in  On-  Boards  of  Trade  of  Eastern  Britis! 

raves  Way  ror  tarlo.  uranium  and  radium  are  |7/|P  /^AM  PAP|?P  Columbia.  "There  was  hardly  a: 

BeaiiharnnU  Plan«  chemical  elements  obtained  fUA  vnll*  FnlCA  undertaking  of  importance,  east 

oeaunarnois  nans  from  pitchblende.  •  v*.  north  of  the  terri 

,  .  ,  „  ,  .  C.  A.  Ncwcombe,  Jr.,  is  president  »  u  i  j  »?  lory  surrounding  Nelson  in  wliicl 

led  from  page  1.)  company,  S.  W'heeler  is  vice-  Saareholdei’s  Being  Asked  For  jjj.  Starkey  did  not  have  a  hand, 

irough  which  these  president  and  C.  A.  Newcombe  (a  Authority  to  Cancel  Lease  sa^s  the  Nelson  News.  "He  was  : 
s.  Only  the  prov-  son  of  the  president)  is  treasurer.  W^th  St  Maurice  Valley  booster  of  the  Kootenay  wealth,  it 


ment  is  that  a  trade  treaty  somewhat ,  ®f“dy.  sugar  and  sugar  products,  etc. 
similar  to  that  with  Australia  will  he  !  expected  that  under  n  favorable 
made  soon.  There  is  a  possibility  !  trade  treaty  all  these  diversified  cx- 
that  Hon.  H.  H.  Stevens.  Minister  of  P®rt3  could  be  largely  increased. 
Trade  and  Commerce,  or  Sir  George  j  It  should  be  said  that,  although 
Perley,  who  headed  the  commercial ;  New  Zealand  abolislicd  this  year  the 
!  delegation  to  the  Argentine  early  in  Britl.sh  preference  in  its  relation  to 
hlbtt  at  the  British  Empire  Ex-  ■  present  year,  will  visit  New  Zea-  '  Canada,  the  Government  of  Canada 

-op.  Hibbcrt,  of  Txmdon,  Eng.,  AV.  Brace,  position.  Probably  no  man  in  ihe  ;  va.'  s  Company,  the  Provincial  Trans-  ;  ^-nhin  the  next  few  months  and  still  extends  to  that  country  the  Brit- 

Buffalo,  C.  E.  Falls  and  N.  Ruekberg,  interior  of  British  Columbia  had  a  1  port  Company  Limited,  the  Trust  ,  negotiations  personally.  I  ish  preference.  There  was  no  ef- 

the  Chicago,  and  Dr.  H.  E.  Mechling,  more  distinguished  career  in  civic  General  du  Canada  and  the  Fairchild  ;  jj.  jg  thoroughly  well  realized  now  fort  at  general  retaliation,  and  this 
,  .service  and  the  promotion  of  inter-  Aircraft  Company.  Mr.  Leman  has  !  jjj  Canada  that  the  shutting  out  of  has  helped  to  bring  aliout  a  better 

national  good  will.  He  was  for  sev-  served  as  .Mayor  of  Shawinigan  Falls,  j  Zealand  liutter  has  not  resulted  sentiment  between  the  two  countries, 
eral  years  president  of  the  Nelson  Que.,  and  .as  a  member  of  the  Elec- ;  farming  and  dairy ! - 


province  through  which  these  president  and  C.  A.  Newcombe  (a  Authority  to  Cancel  Lease  sa^'s  the  Nelson  News.  "He  was  a 
waters  pass.  Only  the  prov-  son  of  the  president)  is  treasurer.  With  St  Maurice  Valiev  booster  of  the  Kootenay  wealth,  its 
inco  can  allow  a  diversion  All  three  are  of  Detroit.  *  ^  mines,  its  smelter,  its  industries,  its 

of  water.  The  province  owns  Assays  of  mineral  at  Donovan  Is-  1,  farms  and  its  institutions.  Widely 

the  lied,  tlic  banks  and  the  land  land  revealed  heavy  content  of  ur-  Plans  ,-\re  afoot  for  the  re-arran-  jjjjown.  he  welcomed  many  a  stran- 
ttirougli  which  the  diversion  must  anium  and  silver.  Uranium  valued  gement  of  the  affairs  or  the  canaaa  ygj.gg(j  affairs  of  the 

be  made.  'J'he  only  power  of  the  at  $10,000  to  the  ton  was  found  In  Company.  With  this  ena  in  he  gave  out  much  valua- 


”,  -  Y,  . nave  oeen  nanaicappea.  ^re  being  made  by  the  Saint  John 

west,  south  or  north  of  the  arc  far  from  satisfied  with  the ;  „arbor  Commission  for  the  provid- 

tory  surrounding  Nelson  in  passenger  facilities  at  West 

Mr.  Starkey  did  not  have  a  hand,  U McG  M  ^  ,  Saint  John.  Four  parties,  it  is  point- 

savs  the  Nelson  News.  He  was  a  >  "hg  is  a  ^ve  of  Mon  '  Zealand  'ed  out.  are  concerned  in  the  project; 

booster  of  the  Kootenay  wealth.  ?  « |  in  the  0^1^0  0^^  1  ®«®tomer  of  the  Department,  of  Marine,  which 

mines,  its  smelter,  its  industries,  its  \  real  ana  is  in  tne  prime  or  lire.  [Canadian  manufacturers  and  pro-  through  the  Harbor  Commission  pro¬ 
farms  and  Its  institiition.s.  Widely  1  ;  ducers  than  Canada  has  been  of  New  vides  the  site  for  the  buildings;  the 

known,  he  welcomed  inan.v  a  stran-  Iciegraph  and  Cable  j  Zealand  products.  We  have  been  Department  of  Immigration,  which 

ger.  Well  versed  with  affairs  of  the  Revenues  Off  12%  in  1930  i  selling  to  New  Zealand  ever  since  Utilizes  the  facilities  and  the  Cana- 

Kootenay,  he  gave  out  mu.ch  valua-  _ _  j  Confederation,  but  in  the  first  35  dian  Pacific  Railw'ay  from  whose 

ble  information  and  publicity  that  .  ..j;,.,.,  _ u.. !  years  we  only  bought  from  that  coun- ,  p, earners  nassemrers  are  landed. 


. . .  V. ‘""‘j'*  preferred  shareholders  are  _ _ _  i  onieuerauou,  dui  lu  inn  nisi  no  djan  Pacific  Railway  from  wn 

Dominion  is  to  .sec  to  it  that  all  the  the  as.say  Silver  was  valued  at  ^^®^  asked  to  aonrovrof  the  <«n-  information  and  publicity  that  to  figures  enmniled  bv  I  >®‘‘” '^®  '’‘earners  passengers  are  landed, 

requirements  of  navigation  are  mef.  $1.0,35  to  the  ton,  and  copper  at  $40  has  paid  one  hundred  fold.  l-^red.  ^  r.  °  ”  to  fii,urcs  ^ ;  try  to  the  total  extent  of  $2,283,  while  i 

The  St.  Lawrence  River  is  no  dif-  per  ton.  Starkey  did  not  accumulate  thous-  ‘^e  Dominion  Bureau  ot  Statistics  I as  $65:000  in  -  '  '  — 

forent  from  any  other  navi, gable  The  company  i.s  incorporated  tin-  ^ v”i ands  and  thousands  of  dollars  in  his  revenues  of  all  telegiaph  and  .  ^ 

i  river,  so  far  as  property  rights  are  der  Dtiminion  charter.  A  special  of^be  su^lc^se  thS^  excellent  work  for  this  district."  dur  ng^'tOsTamSedYo  $H  Th®  BHtish  preference,  however, ! 

(concerned.  <  edars  Rapids  is  in  the  proviso  in  its  charter  empowers  it  I"]®  .f"®  *®®^®  ‘"®7^Yoii  na  _  •  aii^ring  I.t30  amounted  to  $14,-64,, ».t7  |  relations  considerably  ( ■BHRSOSHMIHPliBim 


concerned.  Cedars  Rapids  is  in  the  Proviso  in  its  charter  empowers  it  me  suo-icase  mercoi  o  _  .  I  altered  the  relations  considerably 

came  position  with  regard  to  Quebec  'nke  over  other  corporations.  Paper  .  Iills,  as  we  1  a  of  nn  r-,  Mb  |  which  was  a  decrea.se  from  H'® 1 -md  the  total  trade  between  the  two 

the  nSe.“c.er;;;.  'hrseKs  e’xp?ns::  “> "t"; 

canal  will  be  vested  in  the  Crown  ef  the  company  in  the  negotiations  ranceliation.  St  Maurice  purchased  Institute  of  Aiming  and  Metallurgy.  |  amounted  to  $.11,791,291.  or  $799,07.3  aggregate  tradT  Canada'* had' within 
in  the  ri.ght  of  the  Dominion  exactly  with  the  Government.  ®“/''®  sudden  .v  at  Bark  lake,  less  in  »otal  net  revenue  .  .  ^he 


and  the  total  trade  between  the  two  • 
countries  has  risen  to  over  $35,000,-1 
000.  It  became  the  most  important 


liti  the  ri.ght  of  the  Dominion  exactly  h'-'lh  the  Government. 

.as  is  the  Welland  canal.  I  Mr.  Donovan  leaves  shortly  f 

Mr.  Beniietf’s  I’ropnsals.  j  ihe  scene  of  the  property,  acco; 

Towards  the  close  of  the  .session  ,  Ponied  by  engineers  of  the  compai 

.of  parliament,  Mr.  Bennett,  speaking  i  '  '  - - —  — 

'of  the  Beauharnois  company,  said  it !  Lake  of  the  Woods  Annual 


nnovaii “leaves  shortly  for  P®"'’  '“■’’®®  *’’®  ‘®''™®''  Qup-  was  widely  known  among  the  !  being  $2,473,706.  as  against  53.666.-  ! 

le  of  the  imonertv  accom-  entered  the  Canada  Power  and  Paper  mining  fraternity  of  Canada.  Mr.  !  077  in  1929.  a  1  n  m.n  wl 

y  engineers  of  the^company.  *'®''  i’®^.  ®,""®'‘'’  Mackenzie  was  born  at  Kincardine.  I  Pole  line  mileage  amounted  to  52.-  j  Forman  exnort^of  $19  000- 


of  narliaincnt  Mr  Renneft  nc  i  -  - _  -  -  ^®'^  inasmuch  as  special  ma-  Bruce  Count,  Ont..  in  1877.  and  re- |  824  miles,  which' was  11  miles  less  I 

iKo  Mc-unhui-n/xic  =  -J  il  abo  A—  I  chlncry  would  havp  to  be  set  up  for  ceived  his  early  education  at  Brant- I  than  for  1929,  but  wire  mileage  in-  I 

totentton'  of  ^the^’^ovo'l-n  i  the  marketing  of  Canada  Paper's  pro-  ford,  graduating  in  aris  from  Trin-  creased  by  10,864  mile.s,  .amounting! 

ment  to  endeavor  to  do  the  follow-  Meeting  Called  For  Oct.  28  a^company'^Stor  ’^‘®''  I'’  **’®  ®"‘^  *''®  j 

J  _ _  _  01  tiieir  Intel  esr  to  a  company  oerter  mining  en,gineering  from  Queen  s ,  year.  I 


(a)  Secure  continuance  of  Ihe  en 
terprlse; 


Shareholders  of  the  Lake  of  the  able  to  handle  the  enterprise.  A  deal  University  In  1905. 
Moii.,,  i- . was  arranged  with  the  Howard 


AVoods  Milling  Company,  Limited. 


(b)  "secure  the  rights  of  those  I  are  being  forwarded  official  notice  posed  to''rringCnjs'’aVrange^^^^  was  engaged  in  iron  mining  tn  Nova 


-who  bona  fide  have  put  their  money  I  ‘h®  forthcoming  annual  meeting.  ‘  -p*.  ^  -  Scotia.  He  was  arpoinfed  to  the 

in  that  enterprise;  1  ®®  P®'‘>  Wednesday,  October  28.  *  ^  mining  branch  of  the  Department 

(c)  ftenire  proper  control  and  I  a‘  Montreal.  The  statement  reads:  „  „  romnanv  will  be  cleared  of  Mines.  Ottawa,  in  1908.  From 

management;  |  _  "We  h.ave  made  a  ebange  this  ^XdebteXss^o  St.  to  1918  .Mr.  Mackenzie  was 


posed  to  bring  this  arrangement  to  arPoinfed  to  the 

""The  new  result  will  be  lh.at  Canada 


V.-  11  1  1*^*  chased.  For  an  export  of  $19,000-- 

'i929  but'''w?re  mHeag\  to  -®  ™P®''|®d  516,000.000  and  that  j 

X,.  inoca  .-,11,,=  .,,-.,..,.,.1..,.  import  was  abnormal.  In  1924,  fori 

•’ miio-  at  iho'onri  if  fhn  example,  we  sold  goods  to  the  value  I 
I  miles  at  the  end  of  the  $45  opg  ppp  gpd  only  purchas- 

_ _ _ _  ed  over  $1,000,000.  , 

I  ^  *  T'  LI  r»'  I  ^n  ‘hP  twenty  years  our  ex- 

Mackenzie  |  UannCfS  lo  Have  1/lSplay  ports  to  New  Zealand  amounted  to. 

Booth  At  Exhibition  !  5162.786.203  and  our  Imports  were  I 


L  ‘J 


Toronto  lliireau  The  Financial  Tlinea 

Toronto. -Canadian  Canners,  Lim- 


$87,001,653.  In  the  last  ten  years 
our  exports  aggregated  $130,194,135 


(d)  Take  such  other  steps  as  may 
itie necessary  when  terms  and  rondi- 


year  in  the  length  of  time  that  onr 
stock  transfer  books  will  be  clo.sed 


Paper  Company  will  be  cleared  of  ?oi o  'm  Vo  •  i  ited.  have  extended  ,an  invitation  to  and  our  Imports  $55,957,349.  Canada 

its  indebtedness  to  St.  McTiirice  Valiev  ;  .'’®  nzie  stockholders  to  visit  the  com- ,  "’as  the  large  gainer.  Our  trade 

(Canada  Power  and  Paper)  and  sp^retary  iM  the  mum  10ns  resourres  ^  fR^piav  at  the  Canadian  Na- i  "'Bb  New’  Zealand  had  come  to  be 

-  -  board  of  Canada,  wbicb  wasereat-  ‘  - .v.-. —..t,  »t — « - j 


Howard  Smith.  II  will  have  a  siib- 


tionnl  rixhihition  and  sample  some  j  pip”"** ‘ban  twice  that  with  Newfound- , 


(tlons  are  fixed  as  will  ensure  the  before  the  annual  meeting  of  the  ;.orking  capital,  according  ‘be  purpose  of  advising  the  of  the  products  exhibited  there. ‘it  is  j  land 

greatest  possible  benefit  to  this  Do-  f.l’.f.y®!’®',!®!;.®,,!' I’,®.®!^  to  officials  of  the  company,  and  fu-  Government  on  war  supplies.  shareholders  will  be  con- 1  Or 


Only  to  Australia,  of  the  British  ! 


anlnlon  as  a  whole  by  reason  of  the  f*!  ‘Y,  .  '®  meeting  to  author-  interest  and  preferred  After  a  short  time  in  commercial  siderably  interested  in  the  exhibit,  dominions,  have  Canadians  ever  ex- 

(undertaking  now  being  declared  to  '^®  ‘Y®  *  ,  .  ,  .  dividend  payments  will  depend  mxin  life  Mr.  Mackenzie  was  appointed  ^nd  the  promise  is  made  that  at-  ported  more  than  to  New  Zealand. 

Ibe  a  work  for  the  general  .advant.age  '  be  stock  transfer  hooks  shall  f,-i,.pjngs  of  the  company.  secretary-treasurer  of  the  Canadian  tendants  will  be  on  hand  to  give  full  The  record  figures  are:  Australia  to 

of  Canada.  '"'O  oloscd  for  ten  days  before  each  jj,  eonneefion.  Harold  Crab-  institute  of  Mining  and  Metallurgy  information  about  the  various  prod-  ‘‘*27,  $19,470,306;  New  Zealand  in 

But  Mr.  Bennett  admitted  that  annual  uieetin,g  of  shareholders  and  fpoo,  president  of  Canada  Paper  Com-  at  Montreal  in  1921.  For  ten  years  ppus.  19.30.  $19,116,488;  British  West  In- 

that  co.uld  only  he  dope  in  co-oper-  1®  pany,  sa.v.s:  “Granted  this  rearrange-  he  filled  that  position  with  out-  addition  tn  the  regular  display  'p  1928,  including  Bermuda,  $16,- 

"""  '*  ”  and  success  in  the  Pure  Food  Building.  Can-  255,698;  British  Africa  in  1930,  $13,- 


atlon  with  Ihq  Province  of  tjuehec  J'®*® Y®*^’ "®' i  ment  ('f  its  affairs,  your  company  standing  efficiency 
and  Mr.  <  'ahan.  secretary  of  state.  M®®'’  ’be  transfer  thereof  was  duly|.^^.j]]  |,p  jj,  j,  position  to  resume  divi-  )Vit.hin  the  same  per 


8.DU  ■‘**1  •  '  tliidli,  1/1  . 

aKree<J  that  it  would  be  “mitral  sun-  presented  for  entry  in  such  stool; 
pjpjj  transfer  books  prior  to  closing." 

,Mr.  Bennett  also  said:  "It  is  no  Formerly  the  transfer  books  were 
tessary  to  keep  clearly  in  mind  this  f'-''  20  days  prior  to  the  an¬ 

nual  meeting. 


,  less  the  transfer  thereof  was  duly|„.jB  ],p  jf,  j,  position  to  resume  divi-  MTt.hin  the  same  period  he  acted  as  oHjan  fanners  will  also  have  an  503,171;  British  East  Indies  In  1929, 

.  presented  for  entr>  in  such  .stock  |  ,jp„^  payments  on  its  preferred  secretary  to  the  meetings  of  the  outside  booth  facing  the  rear  of  the  $1.2.732.664:  Ncw’foundland  in  1930, 

tr.ansfei  bP'^s  prior  to  closing.'  j  shares  within  a  reasonable  time  Empire  Mining  and  Metallurgical  grandstand.  3'hl.s  booth  will  he  $12,178,392;  British  Guiana  In  1921, 

'  ,  ■' OA  J  ''■''"''’'f  books  w-ere|.,f(pp  return  of  normal  business  con-  Congress  and  was  active  in  promot-  easily*  identified  as  it  is  to  be  built  5.2,594.118. 

g  closed  for  „0  days  prior  to  the  an- '  ditious.  "  ing  the  success  of  those  meetings.  fn  the  shape  of  an  Aylmer  can.  *  Records  of  imports  are  Interesting 


r  r  M 

■iaar  r“rrc 


DUNLOP  “MaxflF’, 
Lattice  or  Recessed 
Patterns,  in  “Spot- 
kwick-  or  “Max- 
marking”. 


Imports  are  Interesting! 
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.  Thf  Anertnt  AssyfUn 
'  rtith6d  of  Ct/Hitjofm 
inscription  by  which 
much  of  the  world's 
history  wns  presert  ed 
for  posterity. 


SyiFil^lFOMi 

Inscription  has  become  writing  or 
tj^ping  .  .  .  «nd  Canada  s  contribution  to 
the  world  s  recording  and  correspond¬ 
ence  media  is  headed  by  her  finest  all- 
rag  paper,  Superfine  Linen  Record.  For 
your  more  important  hand-wntten  or 
dictated  correspondence,  vital  records 
and  legal  forms. 

The  famous  "R"  Shield  watermark  iden¬ 
tifies  Superfine  Linen  Record,  Rolland 
Antique,  Earnscliffe  Linen  Bond,  Colo¬ 
nial  Bond,  Mount  Royal  Bond  *nd*that 
most  popular  of  general  utility  sheets. 
Service  Bond. 


JULY  EXPORTS 
OF  NEWSPRINT 
SHOW  DECLINE! 

Paper  SK'pments  Valued  at  $8,-j 
462,520  Down  From  $10,- 
393,94.2  in  June  ! 

PULP  SLIGHTLY  HIGHER  | 

A  decline  was  shown  in  the  ex- ! 
ports  of  newsprint  from  Canada  dnr-| 
ing  the  month  of  Jiil.v.  according  to- 
figures  issued  by  the  Dominion  Bur-  j 
eau  of  Statistics  Exports  of  pulp  I 
were  slightly  above  those  of  .Tune  but; 
fell  far  below  those  of  July-  1!)30.  | 

The  total  exports  of  noth  news-! 
print  and  pulp  for  the  first  seven ' 
months  of  the  current  year  stand  at . 
$84’36t,8T7,  which  compares  with' 
$106,416,853  for  the  same  period  of; 
last  year.  Exports  of  newsprint  for  ; 


Sales  Director 


SECOND  QUARTER 
REVENUE  HIGHER 
FORINTEWIONAl 

Paper  and  Power  Company  Re 
ports  $10,488,226  Against 
$10,292,995  In  1930 

operatingTcosts  down 

Net  revenue  of  Internationa 
Paper  &  Power  Company  for  tht 
second  quarter  of  this  year  is  re 
ported  at  $10,488,226  compared  witl 
>10,232,995  in  the  corresponding  pe 
riod  of  1930.  Such  net  retenue  to. 
the  second  quarter  show.s  an  in 
crease  of  $492,995  over  the  fina 
figures  for  the  first  quarter  of  tiii 
year  as  reduced  hy  the  retroactivi 
effect  of  the  cut  in  newsprint  pricei 
announced  in  April. 

Eor.the  June  quarter  of  tWsyeai 
a  net  Income  of  $1,013,436  Is  shown 


Let  us  h  i  t  p  you 

choose  the  proper 
paper  for  each  pyr- 
pose.  Xf’  r  t  t  e  for 
samples  and  su^- 
gestrons  for  their 
economical  us9% 


last  year.  Exports  of  newaprlnt  for  ;  R.  w.  Richards,  whose  appoint-  «  no#  ‘  Ip  ni^ 

seven  months  total  $64,558,013.  as  ment  as  Assistant  General  Sales 

against  $78,887,825  in  the  corres-  ■  Manager  has  Just  been  announced  bv  nnrt  fiVr 

ponding  period  of  1930.  the  Goodyear  Tire  &  Rubber  Co.  of 

Exports  of  pulp  in  July  totalled  Canada,  Limited.  .Mr.  Richards  was  siihRinlariM 

CO  4  7  1^  COC'  afk<4  iVtia  /icriii*o  />r\mnnroQ  ■  a#  COlXljnon  StOCKS  OI  SUDSlQiarieS.  aHIS 


$2,475,628;  and  this  figure  compares  formerly  Manager  of  Tire  Sales  and 
with  $2,241,548  in  June  and  $2,988,- !  has  been  with  Goodyear  for  twenty 
267  in  July  of  1930  I  years. 


ROLLAND  PAPER  CO.  LIMITED 

High  Grade  Paper  Makers  since  1882 
MONTREAL 

Mills  at  St.  Jerome,  Que.  and  Mont  Rolland,  Que. 


The  United  States  continued  to  be ; 
the  largest  customer  for  both  news-  j 
print  and  pulp,  taking  $7,061,246  in  [ 
paper  exports  during  the  month  and , 
$1,969,065  of  pulp,  a  total  of  $9.030.- ; 
311.  The  United  Kingdom  took  a  •' 
total  of  $692,320,  while  $1,215,517 1 
went  to  other  countries.  ! 

Following  are  the  exports  for  the  1 
month  of  July  compared  with  those 
of  the  preceding  month  and  the  cor¬ 
responding  month  of  last  year. 


has  beeji  with  Goodyear  for  twenty  ®  net  income  of 

vpnra  $601,056  m  the  corresponding  period 

of  1930. 


_  For  the  first  six  months  of  1931, 

||AMVuf Am  Ijpi  n  net  income  aggregated  $1,606,997. 

I/VITIIHIUH  nEtlil/  after  charges,  subsidiary  preferred 

mmw  mm  m  m  dlvldeuds,  etc.,  coHipared  wlth  $1,- 

PlKITfON  W  F  f  f  271,111  in  the  first  half  of  1930. 

1  vUl  I  lA/li  t T  Jui  li  li  In  bis  comments  to  shareholders, 

liriiriT  rVnAn'PO  Archibald  R.  Graustein,  president 

WHr  Al  rXPIIIlT\  company,  says: 

•  »  iiljfll  LlAl  vlllu  “The  earnings  for  the  first  six 

_  months  of  1931  reflect  adjustments 

Contributed  Almost  a  Third  of  aPl>»cable  to  the  first  quarter 


HOLLAND'S  FAMOUS  RICHLY- 
FLOWERING  DARWIN  TULIPS 


Sulphate  22.400 

Our  Darwin  tulips  with  extra  long  stems  are  remarkable  Sulphite 
for  their  long  flowering  period.  Enormously  large  flowers  on  sulphite  (unbh^ 
strong  stems  of  about  three  feet  in  length.  Magnificent  for  436, 9#5 

beds,  edges  and  for  cultivation  in  pots. 


World  Shipments  in  Past 
Year 

FACE  OF  COMPETITION 


Sulphite  (unbl.l  — 
436,9lf5 

Mechanical — 

274.622 
I  Screenings  15.358 

BLTY  TLXIPS  NOW  DIRECT  FROM  THE  DUTCH  GROWER  o  ^ 


Excellent  Darwin  tulips  in  5  colours: 
pink  -  red  -  violet  -  heliotrope 
-  yellow 

100  of  each  colour,  and  each  colour 
packed  separately  POST  and  DUTY’ 
FREE  delivered  at  your  home,  for  only 


$10: 


T  .  T  T  .1-  .ai.-i  w  CL'  »  •  n  »  which  were  made  to  cover  the  re- 

Pape^-’"’  Shipments  m  Past  troactlve  effect  of  the  $5  a  ton  cut 

"  $  I  ■$  Year  In  newsprint  prices  announced  In 

Vewsprint—  iis7q«s2  -  spring.  Volume  of  business  Is 

others  islhs  324.8Iy  340  157  FACE  OF  COMPETITION  1®^  and  prices  for  most  grades 

-  -  - ;  _  of  pa,per  are  weak,  but  we  are  con- 

Total  8,462,520  10,393.943  11,930,019  I  -  nnunnm  tlnuing  to  make  progress  In  reduc- 

Sulph^  22A00  204.707  354,689  j  titfon  and  several  adverse  world  ffc-'  1°^ 

1  506,419  1.841,360  i  J®”’  ^aMda  tinct  increase  over  the  final  earn- 

436.9lr5  428.256  862.073  Lients  during  the  twelve  months 

<9^  1a<*>  a  jUStJT36Dt  lOr  ulO  TGiTOft'CTjVG  C\It  ID 

274.622  234.926  374.811  !  ®°‘^*tig  Julv  31  last.  A  report  Is-  ne^-gprintp  rices  mentioned  above. 

8  15.358  19,853  41.427  ,  sued  by  the  Dominion  Bureau  of  Sta-  tiAon 

19.894  12,447  66.670  |  tlstlcs.  States  that  Canadian  particl-  reduced 

- - - during  the  quarter  and  further 

2.476.628  2.241.648  2.988.267 :  Pat^®V°!^®w^5  1.1?  Bulbstantlal  reductions  are  expected 


'  dta  newsprlutp  rlces  mentioned  above. 

I  Ss^  State?  fSt  Can^ad^In  partid-  reduced  $4.M0.- 

!pa  ™  “ttlTorM-rw^rcJop  »«  f”’',',”'  “«  "r*'"  ..d  further 
i  year  cannot  but  be  regarded  with  S'rlbstantlal  reactions  are  expected 
' '  during  the  last  half  of  the  year. 


Please  remit  amount  per  money  order: 

W.  A.  DE  WINTER,  IN6.,  DUTCH  BULB  6RDWERS, 
HEEMSTEDE  -  (Holland)  EURDPA 


Dominion  Textile  Co  f  Liimited 

- MONTREAL - 

Ufattttfoeturing 

PRUE  PRODUCTS 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Docks, 
Rags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tams,  Blankets,  Rags,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  us«^  by  manufacturers 
in  rubber  and  other  trades. 


Total.  P.&P—  satisfaction.  uu^ms  <.ue  lu,,  ,r:a.. 

10,938.148  12,635,490  14,908,286  placed  With  Stiff  Competition  from 
Last  month's  exports  were  dlstrl-  Russia  and  the  Argentine  in  the  r’lIflDPUTI  I  DADT 
buted  as  follows;  European  market  and  with  the  Orl-  vilUllvniL'li  TUA  1 

^  Paper  ^ip  Total  ental  market  captured  largely  by 
r.  s.  X  7,061,246  1.969,065  9.03*0,311  Australia  through  depredated  cur-  MpADIV  pIMVClICn 

u.  Kingdom—  rency,  Canada  last  year  exported  llLnllLl  1  llllullLil/ 

655,875  36,445  692.320  228,480,403  bushels  of  wheat  and  6,- 

others  7-»a.299  470.118  1.316,517  701,663  barrels  of  flour.  This  was  .  mj  _ 

Total  8.462.520  2.475.628  10.938,148  i  tb®  eiulvalent  Of  258,637,887  bushels,  wortc  Wears  C^pietion  m  L*8l 

Following  are  the  exports  for  the ;  Sechon  on  Wharves,  and  Ele- 

first  seven  months  of  the  vear  com- !  72.370,675  bushels  Over  the  1929-30  vator  Nearlv  Readv 


U.  Kingdom — 

655,875 
Others  745.399 


CHURCHILL  PORT 
NEARLY  FINISHED 


Total  8.462.520  2.475,628  10.988,148 

Following  are  the  exports  for  the 
first  seven  months  of  the  year  com¬ 


pared  with  those  for  the  correspond-  j  ®’'®P-  A  decrease  was 


Section  on  Wharves,  and  Ele¬ 
vator  Nearly  Ready 


ing  period  of  last  year:  Churchill.  —  The  last  section  of 

1931  1930  di.  *thl8  year's  crib  work  has  been  fln- 

^7ew^pVint  .  .  .$64,568,013  $  78.887,825  vlded  almost  equally  between  east-  i^h.rfage^Md^ making  the^tvlM^un 

. 

Total . $66,850,815  $  82.104.876  j  fro™  Pacific  Coast  ports  totalled  74  -  Manitoba's  new  seaport.  It  Is  1,800 

Pulp: —  I  o41,806  bushels,  while  exports  -.v'  «<■  ai 

Suiphite  (bl.)  .  9.252.235  11.412, 960  !  Mteways  Including  I  -Ti ®  » 

i  Sulphate  ..  ..  2.215,646  3.2*1  991  1 1"  finished,  and  will  he  ahead  of 

Sulphite  funbi.)  1  3.399.263  «  11,  97*  ,  re-routed  wheat  from  Ijlited  States,  specified  In  the  contract. 

3.0.5.5 .506 ;  amouuted  to  - 4,022.561  bushels.  Thc  ^Obstruction  of  the  power 

Screenings  ..  147,352  4  41.542 ,  balance  of  th^e  wheat  movement  Louse  was  completed  some  weeks 


Churchill.  —  The  last  section  of 
*thl8  year's  crib  work  has  been  fln- 


Total  P.TTP. 


$66,850,815 

$ 

82.104.876 

9.252.235 

11,412,961' 

2.215.646 

3.281.991 

1  1  3.399,263 

6,119.978 

2.362.041 

3.055  506 

147,.962 

441.542 

134.525 

$17,511,062 

$ 

24.311,977 

$84.^61.877 

$ 

66,416,853 

STOP  PROFITLESS 
MERCHANDISING 


u  '  V.  *1,  •  .  f  i  feet  in  length.  The  elevator  is  al- 

through  Atlantic  gateways  Including  i  finished,  and  will  he  ahead  of 
re-routed  wheat  from  United  States.  ^^te  specified  In  the  contract, 
amounted  to  -4,022.561  bushels.  The  j  construction  of  the  power 

balance  of  the  wheat  movement ,  completed  some  weeks 

moved  through  United  SUtes  ports.  g^d  is  ready  to  do  Its  share  of 

f  arryover  Higher. 

.  Canadian  National  railways’  gravel 

totalled  133.381,633  bushels  compar-  j^gjbs  have  been  putting  in  a  tail 
®  1930,  and  track  the  past  two  weeks,  which  is 


104.383,221  in  1929. 


four  tracks  wide  at  the  elevator  en- 


Of  this  carn'-oycD  45.701,000  bush- j  trance,  so  that  it  is  possible  to  iin- 

els  were  in  Ford  William  and  Port  j^ad  four  trains  at  one  time.  The 
Arthur  elevators:  ..8.806,000  in  west-  j  cars  run  over  four  rocker  dumps, 
ern  country  and  private  elevators;  ;  ,(^bich  each  have  a  capacity  of  20 
14,344,000  in  eastern  elecators,  and  I  cars  an  hour  In  the  unloading.  The 


TORONTO 


WINNIPEG 


«/ AKTc-z-ktrinrEt  I  mnojin  AHnntorl  Fof  Atrijii-ii-jin  '  ^9,459,000  bushels  on  farms.  The  fju  jg  jjne  gravel,  and  the  bottom  of 
VANCOUVER  I  J  ^  American  balance  was  in  Vancouver, Prince  Ru- 1  the  dump  Is  protected  by  large  piece.s 


Industrial  Campaign  of 
1931 


pert,  B.C.,  elevators,  in  flour  mill  ele-  of  rock. 


CHAIN  LINK 
FENCE 


931  I  vators,  and  in  transit  in  various  No  buildings  yet  are  being  erected 

_ _  j  parts  of  the  country.  on  the  townsite,  which  was  surveyed 

‘‘Atn»r4^>an  Vnroian  I  i^ommeutiDg  on  world  wheat  con-  again  this  summer.  The  health  of 
Urinal  ^  '  ditlons  last  year,  the  bureau  report  the  camp  is  excellent.  Water  is  now 

la  tha  VaHnnail*®®'^®*  ^®'^''  Outstanding  factors.  available  from  the  pipo  line,  which 
if-.f  World  shipments  of  wheat  and  flour  has  been  laid  from  Rosabelle  lake, 

fara^annt  JaaH  fai^^sregated  787  million  bushels,  com-  four  miles  away, 
paramount  need  to  j.g^  to  612  millions  in  1929,  928  _ 


'  New  York.  —  "American  Foreign 
Trade  in  1931”  the  annual  report  on 
International  trade  of  the  National 
,  Foreign  Trade  Council,  Just  issued, 
:  emphasizes  the  paramount  need  to 


Far  factories,  echools,  tennis  courts, 
lawns,  partitions,  manufactured  and 
erected  complete. 

Wrltufor  eataiogue  and  eetimaf 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


Basle  Agreement  Pending  I 
Details  -  j 

London. — ^Whlle  the  feeling  exists  I 


lie  Sugar  Refineries 


SAINT  JOHN  -  N.B. 


General  Offices: — 485  McGILL  STREET 
MONTREAL 


INCORPORATED  I8S5 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVJERS  and  PRINTERS 


Tank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OITAWA,  ONT. 


I  ‘stop  profitless  merchandising’’  as  millions  in  1928  and  762  million  a  «■  riflirTini^ 

I  GERMAN  FUTURE 

that  although  wholesale  commodity  return  of  Russia  as  an  ex-  OTIT  I  TIlIPFriTl  ILI ' 

;  prices  m  the  United  States  have  been  porter  of  wheat  was  the  chief  de-  STIIJ.  lINCrKTAIN  I 

i  reduced  by  an  average  of  1/4  per  velopment  of  the  -crop  year.  The  VJMllilJ  Vis  vlslassslii  ! 

®f  United  SUteS  frOm  - 

e^cport,  influenced  by  Internal  sta-  Bankers  Reserve  Opinions  On 
ceedmg  at  a  rate  slightly  less  than  blllzatlon  efforts,  was  another  major  o_-u  AvreemenF  Potwline' 

factor,  especially  in  the  first  part  Agiw^t  Pending 

with  he  strongly  marked  indication  ^f  the  year.  A  third  factor  was  the  Details  - 

,  that  the  trend  of  American  trade  monetary  situation  developed  in  the  - 

may  pre.sently  return  to  stable  prices  Argentine  and  Australia  from  de-  London.— 'While  the  feeling  exists 
I  i/t  ®f  values.  predation  of  currency.  Canada  was  in  this  market  that  Germany’s  im- 

i  Although  falling  prices  are  com-  affected  by  Australia  underselling  mediate  crisis  has  ended,  there  Is 
mon  to  all  parts  of  the  world,  James  this  country  in  the  Chinese  and  Jap-  still  considerable  uncertainty  con- 
'  &  National  ^nese  markets.  The  German  fin-  cernlng  that  country's  longer  Indus- 

'  f ®'‘®^  *1  J°f®''P^®f*  anclal  crisis  in  the  closing  months  trial  and  financial  future.  It  was 

^  ®f  ff'®  y®**"  created  an  element  felt  that  the  report  of  the  Wiggin 

:  that  the  stabilization  of  our  domes-  j  uncertainty  throughout  Europe  committee  confirmed  these  doubts, 

!  I.*'  ®  ®®“-|  which  was  reflected  In  a  reduced  In  pointing  out  that  there  can  be  no 

I  structive  Influence  in  other  coun-  international  trade.  positive  assurance  of  continued  sat- 

j  "The  Single  resolution  passed  by  the  |  ^  -  rn^o^^ic^rtS^iiii?  its^^raffi 

First  Wheat  Shipment  toother  European  countries  are 

■business  to^‘‘stop%mfftle?s  mSan°  ^  Way  to  ChuTchill  Placed  upon  a  basis  of  sympatheUc 

idising"  has  been^lrculated  during  - - 

:  the  past  two  months,  the  report  i  Winnipeg —Twelve  cars  of  grain  ,  ^ri!i  Pntfl 

j  states,  throughout  every  industry  in  '  loaded  by  the  Canadian  Co-operative  ® 
jthe  United  States.  Trade  associa- i  ^VTieat  Producers  Limited,  from  the  .f,® 

i  tions.  bankers,  manufacturers,  ad- !  Government  elevators.  Saskatoon,  ®  i 

vertising  agencies,  steamship  and  I  shipped  by  Canadian  National  ‘®  ®! 

railroad  companies,  and  other  en- 1  Railways  to  Churchill,  according  to  °f® 

'  dorsers  of  the  resolution,  have  W.  G.  Manders,  freight  traffic  man-  ^® 

;  broadcast  approximately  200.000  ager.  This  Is  the  Initial  shipment  76**^,® 

i  copies  of  the  foreign  traders’  decla-  of  400  odd  cars  from  'Western  Can-  f®“®  ®^„  ,  recommendations.  This 


I  volume  of  international  trade.  positive  assurance  of  continued  sat- 

-  factory  development  In  Germany's 

I  (-W  .  .jn  .  .  economic  situation  until  its  relations 

Mrsl  Wheat  shipment  to  other  European  countries  are 

On  Way  to  Churchill  placed  upon  a  basis  of  sympathetic 

_ _  co-operation  and  mutual  confidence. 

winninA^ _ Twelve.  Mrs  of  stsIti  Bankers  are  reserving  full  expres- 


i  copies  of  the  foreign  traders’  decla-  of  409  odd  cars  from  'Western  Can- 
ration.  This  strong  m05-ement  ada  for  Europe  via  Churchill.  The  Is  particularly  true  -with  regard  to  I 
'  against  the  inertia  caused  by  falling !  loading  of  the  first  ship  will  be  be-  1*®  conversion  of  part  of  Germany  s 
'  prices  is  having  a  very  sound  effect, !  tween  September  15  and  20  and  of  shon-term  debts  Into  long-term 
the  council  declare.^,  on  the  present  |  Ibe  second  ship  between  20  and  25.  o®bts.  ,  .  *v '  i 

trade  situation.  !  The  Initial  shipment  was  made  over  0“  another  point  there  Is  con- 

lafln.imerican  SihiaHon  '  ^^e  Aberdeen-Melfort  Line.  slderable  adverse  criticism,  andttat 

Latin  .4merlcan  bltuaUon.  amount  of  grain  involved  in  ‘s  the  failure  to  release  completely 

The  report  also  contains  an  analy-.^j^jg  shipment  of  approximately  the  Reichsmark  curretn  account  of 
•  sis  of  the  present  Latin  American  j  530,000  bushels  will  not  strain  the  foreign  hank  balances.  This,  it  Is 
I  economic  situation  by  Dr.  E.  W.  |  handling  facilities  at  Chur-  Pointed  out,  is  needed  for  current 

j  Kemmerer.  research  professor  in  in- 1  phiii  Harbor  Mr.  Manders  points  business  In  the  foreign  exchange 
I  ternational  finance  at  Princeton  Uni-  ^yt  that  the  elevator,  to  be  complet-  departments  of  foreign  banks  and 
'  versity,  whose  conclusions  are  sum-jp^j  hy  September  15th,  has  a  capacity  never  intended  to  remain  with 
marized  as  follows:  |  .^j.  2,500,000  bushels,  which  includes  German  banks  except  for  very  short 

“For  a  number  of  years  preceding  |  ^he  work  house- storage.  It  Is  pro-  periods. 

1  the  present  crisis,  Latin  American  vlded  with  cleaning  machinery,  and  - 

:  countries  borrowed  very  heav-lly  in  ^he  dock  of  1,800  feet  In  length  will  ip^  DEVELOP  CATTLE  TRADE. 

:the  American  market.  The  Amerl-|be  equipped  with  galleries  for  load-  4.a  x  t.  xba 

I  can  public  was  prosperous  and  It  jjjg  grain  from  the  elevator.  Saskatoon. —  Further  development 


TO  DEVELOP  CATTLE  TRADE. 


j  can  public  was  prosperous  and  It  jjjg  grain  from  the  elevator. 

seemed  to  be  willing  to  buy  Latin  I _ 

I  American  bonds  in  almost  unlimited  I  i>rrrrrx.i»  BYPAnTe  wpavy 

I  quantities  under  the  pressure  of  the  I  BUTTER  EXPORTS  HEAVY. 

:  high-powered  salesmen  of  American  j  Canada’s  exports  of  butter 
]  Investment  houses . Many  of  passed  the  100,000  b‘ox  mark. 


g  grain  from  the  elevator.  Saskatoon.—  Further  development 

_ of  the  export  Canadian  cattle  trade  I 

^jTrj.rf.x'p  PYPAPT'tt  UP  A  YY  announced  by  Hon.  Robert  Vteir,  j 
BUTTER  EXPOKIS  HEAVY.  Minister  of  Agriculture,  addres.sing  I 

Canada’s  exports  of  butter  have  the  Saskatoon  Board  of  Trade.  He ! 
issed  the  100,000  b‘ox  mark.  Up  reported  that  he  had  just  completed 


Branch ; 

fll  Place  d’Armes, 
MONTREAL 


Branch*. 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


'  these  countries  are  making  great  to  August  15th,  they  totalled  88,359  arrangements  to  ship  10,000  head 
I  sacrlflce.s  to  maintain  the  service  boxes.  Including  shipments  to  the  of  cattle  to  France  within  the  next 
charges  on  their  public  debt,  under  West  Indies  and  to  Newfoundland,  ten  months.  As  far  as  is  known, 
I  very  unfavorable  conditions — condi-  and  the  following  week’s  exports  to  this  is  the  first  such  shipment  since 
I  tions  for  which  they  themselves,  for  Great  Britain  alone  were  11,845  70  years.  The  Minister  also  an- 
i  the  most  part,  are  not  responsible,  boxes.  There  are  56  pounds  to  the  nounced  that  80  stocker  cattle  are 
I  Most  of  them  are  succeeding  In  their  box,  which  means  the  shipment  of  now  being  sent  weekly  to  Britain, 
efforts,  and  they  deserve  nearty  co-  .5,600,000  pounds  outside  tbo  Domin-  In  addition  to  regular  fat  cattle 
'  operation  and  support.”  ion.  shipments  already  arranged. 


Canada  Power  &  Paper  j 

Corporation  | 

Total  Daily  Capacity  of  Plants;  I 

1944  Tons  of  Newsprint  ( 

22.5  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Snlphate  Pulp  , 

also  producing  j 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps.  ' 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pino  ' 
and  Spruce  I.umber  Pickets.  Laths,  etc. — Annual  Capacity  ' 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  oj 

Relgo-Canadian  Paper  Company  Limitetl,  j 

Shawinignn  Falls,  Que. 

.*'f.  -ifanrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

^  Laurentidei  Company  TJmited, 

J  '^1  Grand  ’31 ere,  Que.  — ^ 

a  t  tiurentide-Ottawa  Comp:iny  Limited.  II^NniV 

Pembroke,  Ont.  ywlra 

Port  Allred  Pulp  and  Papor 

Port  Alfred,  Que. 

D'ayagamack  Pulp  and  Paper  Co.  qK 

Limited, 

Three  Rivers,  Que. 


Head  Office: 
2dfXirili£4LpQ|]EIIBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


Oni:. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  _  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buie-dino 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  FLateau  4151 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suite  1-6.  4th  Floor,  BtcRitohie  &  Black  Building 
1434  St.  Catherine  Street  West 

Betwopn  Bishop  and  Mackay  Sta. 

Tel.  uptown  1495.  Montreal 


26.6  ox.  ^2*95 
40  ox. 


in  addition  to  regular  fat  cattle 
shipments  already  arranged.  ' 
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B.C.  ELECTRIC 
NEW  GAS  PLANT 
FOR  VANCOUVER 

Contract  Involving  $850,000 1 
Has  Been  Let  to  London  i 
Firm 


Sees  Bright  Prospects  for 
Major  Oil  Field  in  Canada 

Satisfaction  of  Own  Gas  and  Oil  Reruirements  is  Urgent  Need  of 
Dominion  —  Tumei  Valley  Development  Uneconomic  and 
Elxpensive — Substantial  Indications  of  Big  Crude  Oil  Fisld 
Located  Somewhere  in  Alberta. 


_  Written  by  BERIVHARU  DAY,  M.S.A.M.E.,  A.I.R.E.,  A.I.M.M.,  Consultlns 

GAS  DEMAND  INCREASED 

_  To-day  the  eyes  of  the  world  are  half  a  million  dollars  an  acre  since 

u  to*  fixed  on  Canada,  for,  with  excep-  oil  was  found,  one  well  which  cost 

Distinctive  reature  or  tSeing  ^ion  perhaps  of  the  far  west.  Can-  nearly  $250,000  to  drill  paid  for  it- 
Able  to  Produce  Metallurgical  ada  is  to-day  suffering  less  from  self  in  two  weeks  production  and  is 
Coke  For  the  First  Time  in  depression  than  any  major  country,  expected  to  produce  for  from  three 
_  ,  The  eyes  of  the  world  have  been  to  five  years  and  to  earn  for  its 

focussed  on  her  gold  fields,  now,  as  owners  around  $8,000,000 — just  one 

-  the  second  largest  producer,  help-  well  on  an  acreage  capable  of  sus- 

I'uncouver  Bureau T^h^e  Finnnci^Timeii  jjjj,  ^Q^ld  shortage  in  tainin?  a  well  to  each  ten  acres  in  a 

Vancouver.  —  The  B.  C.  Electric  jc,  partially  the  cause  of  field  of  several  thousand  acres. 


Canada 


Vancouver.  —  The  B.  C.  Electric 


Vancouver.  —  me  v..  g^l^  which  is  partially  the  cause 

Povver  and  Gas  Company  Limited  has  w'orld  wide  depression.  I  If  you  were  suffering  from  a  se- 1 

,pist  placed  a.  ci^tract  w  ith  We  may  be  justly  proud  of  our  |  rious  illness  you  would  not  ask  a 

Chambers  ^d  insioiia  fields  and  the  hardy  race  of  I  blacksmith  to  diagnose  your  case—  I 

of  London,  England,  f  ^  .  -  -  prospectors  and  miners  backed  by  you  would  consult  the  best  doctor  I 

ion  of  a  C  0.  LJntermittent^^^^^^^  capitalists  who  have  .vou  could  obtain  -  similarly  you  : 

rnnneitv  of  t  000  000  f^^de  aiid  are  still  making  fortunes  have  to  con-sult  the  best  geologists 
?  b  1  to^  hv  Xo  themselves  and  their  support-  if  you  want  to  drill  for  oil  with  .-ny 

:  ers  and  who  have  greatly  helped  real  chance  of  success.  The  doc- 


just  placed  a.  contract  with  the  Gas 


cubic  feet,  to  be  completed  by  No¬ 


vember  1032,  and  costing  approxim-  me  ww,  , 

tpiv  $850  000  .so  large  in  territory,  tor  may  not  be  able  to  cure  ;,nur| 

'  Work  will  start  within  a  month  or  in  numbers,  to  be-  disease  and  the  geologist  may  not  | 


vvorK  will  Fiari.  wiinin  a  moutu  fir  ^  j. 

two  and  continue  throughout  the  greatest  trading  na 


disease  and  the  geologist  may  not 
be  able  to  actually  locate  oil,  but 


outward  being  light  and  few  tramp  Ings  of  revenue  freight  and  lumber 
vessels  arriving  at  the  port  of  Mont-  production.  Slight  changes  occur- 
I  real.  The  shipment  of  cattle  to  red  in  the  production  of  bituminous 
I  Groat  Britain  continues  on  a  larger  coal  and  in  the  output  of  electrical 
I  scale  than  in  recent  years,  several  energy.  The  compo.site  index  of  tho 
additional  steamships  having  been  New  York  Times  showed  a  decline 
fitted  for  the  trade,  and  the  pros-  when  compared  with  the  preceding 
pect  promises  considerable  exports  week. 

until  the  close  of  the  season.  ■'f'  *  * 

The  fact  that  a  financial  crisis  has  Due  to  the  present  wide-spread 
been  averted,  at  least  temporarily,  shut-down  in  manufacturing  Indus- 
in  Germany  b”  postponement  of  debt  Irlss  and  slow  retail  trade,  it  is  a. 
payments  and  extension  of  short-  ^oresone  conclusion,  according  to 
term  credits,  and  that  a  better  con-  Brookmlre  Economic  Service, 
cord  of  European  nations  appears  ^uc.,  that  there  will  he  a  scaccnal 
to  have  been  brought  about,  has  j;*®®  business  In  September  and 
been  a  relieving  factor  in  the  gen-  October  and  there  is  basis  for  bone 
eral  outlook.  The  cost  of  living  is  ^he  rise  w-iil  be  more  tba,-.  of 

slowly  coming  down,  having  fallen  seasonal  pi'oporfion.  In  the  i.iotor 
28.5%  from  the  average  level  in  Industry,  it  is  pointed  our  that  t"’ 
1920,  indicating  that  the  decline  in  seasonal  trend  from  Augoor  to 

wholsale  prices  is  reaching  consum-  December  is  downward  and  it  I-, 
j  ers.  Of  major  importance  are  the;?H'^®  probable  that  September  or  Cr- 
i  measures  in  hand  for  the  relief  of  I  ®®®  ?''tual  incre.ose  t>. 

J  unemployment  and  the  care  of  far-  current  cr'vel. 


mers  In  cropless  areas  in  the  Prai- 


‘The  chief  ur.rertainy  of  the  !•’ 


'  rie  Provinces.  Road-making  and  JP*"  says  Brooi: mire,  •  !  : 

I  construction  of  various  kinds  will  question  of  introduction  i-f 
'supply  work  for  laree  numbers  in  1  , 

'  the  coming  months,  and  from  the  ex-  expected  be, ore  t  e  , 

'  penditure  many  classes  of  business  ye  urkrn  .  u 

i  will  profit.  Apart  from  the  Prairie  ^  ' 

'Provinces,  an  excellent  harvest  isK^^'i®’’ 
being  reaped,  while  some  relief 

.  •  siou  lu  the  motof  indu.strv  wd!  rf 


depressed  farming  conditions  in 


course  be  reflected  in  the  steel 


winter.  Continued  increase  in  the 


tion  in  the 


Perhaps  we  your  chances  of  succe-,  will  be  in-  Bustaess  in  Canada  during  July  1931,  showed  a  fractional  decrease  !  p^ttl.  ^market  bv  ®''®Dons.  Moreover  there  is  prob- 

there  is  still  finitely  better  in  each  case.  the  month  previous  The  McConnell  &  Kergusson  Monthly  ■ to  “rS  Lit-  temporary  increase  in 

.•e  Canada  the  Prodnelng  Field  In  Montana.  [  Index  of  Business  Condiiions  registered  18.63%  below  normal;  in  June  it*!  3,^  “  ^  ^  ^  ^  ‘  ^  ^  demand  for  structural  steel  and 

I  her  efforts  Just  over  the  United  States  bor-i^^®  18.05%  below  normal  and  in  July,  1930.  11.2%  below  normaL  j  *  41  jyt  possible  that  the  railroads  will 


demand  for  gas  is  the  reason  for  the  content,  but  there  is  still 

new  p’ant,  company  officials  state.  |^®  ^"'ng  needed  to  give  Canada  the 


new  p.'am,  company  oiiiciaiB  siaie.  -  .  =/ -  . - ,7  1  t  .  7.  j  . - 7  Was 

In  spite  of  the  mild  winder  experi-  P'ace  in  the  sun  which  her  efforts  Just  over  the  United  States  bor-  j _ 

ence.i  in  the  western  citv.  there  was  ®nd  resources  entitle  her  to,  and  der  in  .Montana  almost  due  south  j 

an  actual  increase  in  use  of  gas  dur"  ‘^at  is  the  finding  of  the  ‘‘Black  of  Lethbridge  in  soiith-western  Al- 1 
ing  the  past  year  and"  in  normal  Gold,”  commonly  called  oil.  Many  hertn.  i.s  nn  oil  field  known  as  the ' 
weather  conditions  the  increase  "’ill  immediately  reply,  ‘‘But  Canada  Kevin-Sunbursf  field  which  has 

would  have  amounted  to  at  least  5%.  has  her  oil  fields,  what  about  the  been  a  steady  producer  The  set  of 

It  is  expected  that  new  industrial  marvellous  Turner  Valley  field,  the  circumstances  by  which  means , 
beating  installations  will  add  8  mil-!  smaller  fields  of  Wainwright,  Rib-  Mother  Nature  placed  the  oil  in  the  j 
lion  cubic  feet  .a  year  to  the  demand  !  stone  and  Vanalta  in  Alberta,  the  ground  at  this  point  undoubtedly 
in  Vancouver  and  North  A’ancoiiver  I  Southwestern  Ontario  fields  and  has  been  duplicated  on  a,  much  lar-  ment 


below  normal  and  in  July,  1930,  11.2%  below  normal.  j  V  41  it  i®  Possible  that  the  railroads  will 

— - - - - - - - rare  spoclfy  somBwhat  more  liberally 

x-flrs  of  r©v©nii©  frcijriit  1o3,q©q  on  a 

-  -  -  -  I  *ua  in  the  past  month  or  two.  A 

•  ■  Uanaulan  rail\Aays  uurln§^  the  week  i^ro-A  Kiin/4ir«» 

'  a.,a..a4.  i c  cfto _  large  leaerai  huiidlng  program  is 

A  ASM  ^  ^  I—,  _  ended  August  15  totalled  4i  *598  cars,  iw  /ah  *WA«aA 

AT  THE  LOOKOUT  f  °!>  i  pr^eet"  Wh?ch  arc 

underway.  While  the  railroads  ore 

- -  - - - - - -  61,950  cars  In  the  cor-  qq.  yg(.  warranted  in  making  heavy 

V  responding  week  of  last  year,  a  de-  |  outlays  it  is  felt  that  recentlv  thpi'r 

Continued  from  Page  1)  ,  general  in  this  area  for  another '  crease  of  14.352  cars.  The  gain  over  |  ugg  of  'steel  his  rSched  an  lrreduc- 

or  possibly  the  extension  of  ^’eek.  In  the  drought  area  in  Sas- ,  Ihe  preceding  week  was  quite  gen- 1  jjjig  minimum.  In  retail  trade  sea- 


(Continued  from  Page  1) 


general  in  this  area  for  another 


gineer  01  me  B  i.  r,ieciric  I'cnver  i_er  us  examine  me  pieium.  uiv-  v^uumeiii  jT-ussia.  nave  P' "viu- ru  |  activity  Which  IS  belne  looked  for  in  i  tfrassnoppcr  aamage  is  prevalent  ears  m  me  corresponaing  per-  in  wheat  prices  They  point  out  that 

and  Gas  company  It  will  consist  of  ing  first  the  justlv  celebrated  Tur-  well.s  of  reallv  large  output  from  the  United  States.  A  return  of  pros- I'lhe  rust  situation  has  not  changed  md  of  last  year,  a  decrease  of  366,-  the  force  of  the  depressing  Infiuen- 

24  vertical  Chambers,  each  taking  ner  Valley  field  which,  contrar.c  to  shallow  depths  peritv  to  the  manufacturing  mdus-  materially  during  the  past  week.  318  cars.  ces  in  wheat  is  about  spent  and  that 

tons  of  coal,  intermittently  charged  popular  opinion,  is  not  an  oil  field  For  five  years  the  geologists  of  tries  and  an  increase  in  the  volume  M'hile  infection  is  noticed  in  Sas- 1  *  »  »  ¥  heavy  carryover  and  the  big 

and  discharged,  waste  heat  boilers,  but  a  wet  gas  field,  probably  the  the  Nordon  Corporation,  all  men  of  general  business  would.  of '  katchewan  the  development  is  not  I  The  cumulative  total  of  commer-  winter  wheat  crop  will  soon  be  off- 

coal  bunkers,  equipment  for  hand-  most  unfortunate  example  of  the  who  previously  held  key  posi- 1  course,  be  the  natural  accom'pani- !  regarded  as  serious  and  damage  cial  failures  for  the  first  six  months  set  by  drastic  reduction  In  spring 

ling,  quenching,  screening  and  con- I  wastine  of  valuable  resources  in  the  j  tions  with  major  oil  companies,  ^ent  of  the  development  of  natural  f>‘om  this  source  will  be  light.  Hail  1331,  as  reported  to  the  Dominion  wheat  in  both  the  United  States  and 
vcying  coke,  etc,  A  feature  of  the  i  world  to-day.  The  gas  which  is  es-  have  made  a  study  of  these  condi-  resources  referred  to.  storms  were  reported  from  several .  Dureau  of  Statistics,  under  the  pro- { Canada  and  probable  large  declines 

new  plant  will  be  its  ability  to  pro-  raping  into  the  air  or  is  being  tions  by  core  drilling  or  testing  the  ^  areas  during  the  past  week  with  '  of  the  Bankruptcy  and  Wind-  j  in  Southern  Hemisphere  crons  this 


duce  metallurgical  coke  for  which  burned  up  in  that  inferno  of  fire,  geological  conditions  below  the  sur- 
tliere  is  now  a  demand  of  only  a  known  as  Hell's  Half  Acre,  could  face  to  prove  up  what  are  known 

few  thousand  tons  a  year.  It  will  maintain  the  power  needed  to  run  as  closed  structures.  These  struc- 

bo  the  first  plant  in  Canada  to  pro-  a,  goodly  proportion  of  the  entire  tures  are  large  areas  In  districts 

duce  coke  of  this  kind  and  will  be  j  ju^„stj.jai  system  of  Canada.  where  oil  had  been  deposited  in  the 

capable  of  meeting  any  demand  that  xj,e  wet  content  of  this  gas  is  a  distant  ages  which  are  domed  in 
may  arise.  I  naphtha  which  is  of  such  high  gra-  such  a  way  that  oil  should  be  trap- 

Another  distinct  advantage  pos-  ■  ajjd  volatile  that  unless  it  ped  and  not  migrate  or  escape 
sessed  by  the  new  equiprnent  lies  in  jg  immediately  stabilized  by  being  from  the  structure  in  which  it  was 

the  fact  that  the  ovens  will  be  heat-  thmnp-Vi  nn  nhsomtinn  nlant  liflrl  This  ?ronn  aeniiiraH  larse 


The  recovery  that  has  already  oc- 


tions  by  core  drilling  or  testing  the  ^  ^  areas  during  the  past  week  with  ■'’i-'ions  of  the  Bankruptcy  and  Wind-  j  in  Southern  Hemisphere  crops  this 

geological  conditions  below  the  sur-  P  ,  „  ,  .  some  severe  damage.  i  ing  up  Acts,  was  1,109  as  compared  winter, 

face  to  prove  up  "'hat  are  knovvm  J for  which  Canadian  The  weather  in  Manitoba  has  been  |  I'JJ; 9^^  *  *  *  , 

as  closed  structures.  These  struc-  prospectors  have  been  searching  for  hot  during  the  past  week  with  a  few  ;  "^^330.19.9  and  Therecoverythathasalreadyoc- 

tures  are  large  areas  In  districts  years,  according  the  Mr.  scattered  showers.  Good  progress  L  ' curred  in  a  few  leading  Individual 

Where  oil  had  been  deposited  in  the  pe^rce.  A  dozen  veins  showing  silver  has  been  ihade  with  harvesting  and '  1°^“®*''*®®  «®®s  a  long  wav  to  prove 

distknt  ages  which  are  domed  In  revealed,  and  in  some  of  threshing  has  commenced  in  south- :  'for ^  business 

such  a  way  that  oil  should  be  trap-  ^  j  ern  areas.  Northern  disuicts  are '  '48  f^^^^  need  not  necessarily  wait  for  a  gen- 

ped  and  not  migrate  or  escape  -  ^,00  a  Httle  later  with  cutting  well  un- 1 K  LfauUed  iTablE  commodity  prices  ac- 

from  t.he  structure  in  which  it  was  der  way.  Late  crops  of  wheat  and  cording  to  Poor’s  Weekly  Stock  Mar- 

fnv.  ®Paccd  treuchcs  for  a  length  of  600  oats  are  badi;.-  rusted  in  central  dis-  eHdth  tL  sameT^^^  mo  ^  mistaken  Idea 

holdings  and  now  believe  they  have  .  ,  .  eighteen  tricts.  Potatoes,  corn,  and  gardensi  „  ith  the  same  period  of  1930.  that  has  been  curiously  prevalent 


ounces,  to  the  ton. 


tne  tact  tnat  tne  ovens  win  ne  ncpi-  pegged  through  an  absorption  plant  held.  This  group  acquired  large!  ipn^th  of '600  oats  are  badlv  rusted  in  central  dis-  ^  ®  “®®''®ase  wnen  compar-  jjgt  Bulb 

-aphtha  of  holding,  and  now  believe  they  havT  j  ^Pa®®'^gjf-®hes  fo^^^  To^%^LZ  tricts.  PotatLs'forn.  an^^^  !  that  has 


under  each  bench.  The  tjpe  i  (^rank  cases  absorbs  and  is  thinned  ately  150,000  acres.  I  Tr»  Ca  i.  *  v,  +1,  u  ! same  periods  of  1930,  prices,  although  a  study  of  the  com- 

tomatic  producers  to  be  used  is  :  gasoline  which  blows  gast  There  are  indications  already  of '  1929  and  1928  respectively.  Inman-  Jaratiye  moyements  of  general 

■specially  adapted  to  the  use  of  high  I  piston  rings,  its  naphtha  con-  oil  and  gas  in  this  area  and  the^!°^5®’  an  favorable  for  har-  ufactures.  there  were  238  in  1931  as  business  and  commodities  in  the 

ash  coke  made  from  H  C.  coals.  The evaporates  almost  immediately  chances  are  increasingly  good  that  it  innkE  to  Mr  Pf>Trro  like  the  nn'n  ahnn*  se  ^  o  ^  ''®®h®  against  248,  368  and  242  for  the  cor-  past  has  shown  no  real  ground  fo” 

new  plant  is  expected  to  consume  L.  j.g^(,jjgg  ^jjg  and  only  about  a  real  crude  oil  field  of  the  gusber  i  .  *®®^®  1®  -1^-  D^^rce  like  the  and  about  50  per  cent,  of  the  wheat ;  responding  period  of  the  three  pre-  this  belief  It  is  true  however  tha  t 

30.000  tons  of  B.  C.  coal  a  year.  I  ^ner  5ent.  oLt  can  be  such  as  those  of  TeW'okia- 1  "i A ^  l-,.®®ntral  and  ceding  years.  Agricultural  failLes  once  the  tu  Ldofs  comn^ 


are  strong  fractures  with  no  geo- 1 


ruu  loub  lu  i.,  cuai  a  trapped  by  type  such  as  those  of  Te^as,  Okla-  I  aau  ceding  year?.  Agricultural  failures  onc< 

ontracts  for  ‘luxilmry  equipment  j  plants.  In  addition  it  homa  and  California  in  the  United  I  I  °  t  province :  decreased  from  55  in  the  first  half  rise 


such  as  condensers,  exhausters,  tar  I  J^La^nTminv  ®  tapLuLf  La”?e^  ^  wLPifp^reLSerfor^  """  i  ®f  '^e  wheat  and  coarse  |  of  1930  to  50  for  the  same  period  of  i  ;;7y  'VorgTtrmulu';"t^mrd  \c^^ 

55Stt"to^Le^‘tre?ted^rYhe  Ca"r!  |  -^sorption  and  'refining  isj-  j  d^a'mLed^^h^:"rrLs"in"iocr,%rs  Sef^Linffn  thTLlt  sil-  =’  |  .j;"-  f  ‘-J- 

rail  street  site  near  the  3,000,000  most  as  expensive  as  the  ordinary  and  will  make  her  the  greater  na-  ,ors  onlr.  during  the  past  week.  Rust  infection  of  1931  was  86  as  compLed  witL  7 

cubic  feet  waterless  gasholder  and  !  ®racking  or  refining  processes,  es-  ^on  she  is  surely  destined  ^  v  k  evident  in  eastern  Saskatchewan  69  for  the  cLres%S  perlorof  Tf  l  ^  ZZ  • 

purifying  unit  erected  two  years  ago  P®®‘®”>  ®®  tJ®  a'^^orbing  med  urn  o  m' abmadant  quamfties  Llav  the  Statistics  which  srp  reaching  th«»  j  but  the  development  is  not  serious. ,  1929.  Fifty-one  grocery  stores  fail-  flxSe  indSsSy  aT*^  comnared‘^'’vVi'ti 
by  the  B.  C.  Electric  company,  and  o‘l  has  ♦"  -e  shipped  to  and  m  abundant  quantities.  ,  Department  of  Labor  at  Ottawa  with  In  the  western  section  of  the  prov- :  ed  in  the  first  half  of  1931,  as  against  nriJ-o  nf  rk 

will  be  the  first  unit  of  a  25,000.000  brought  from  the  i-nifea  Hanrp  ere  inne  an  T  fnr  nnp  hplievp '  ’'Osa''d  to  unemployment  emphasize  i  ince  an  excessive  growth  of  green  62  for  the  same  period  of  1930.  There  I  noEi^ta-oivo  m  nn,  ^  luiin^  i  ..i 

cubic  feet  a  day  installation  announ-  tank  cars,  or  from  t,he  Imited  dance  ere  long,  as  I  for  one  bel.ev e  ■ , powers  :  weeds  is  reported  as  making  the .  were  29  failures  in  fish  and  meat ; 

red  at  the  time  the  new  holder  was  States  oil  fields  many  hundreds  of  it  will.  'granted  by  Parliament  for  dealing  ,  li.arvesting  of  the  short  crop  verv  stores.  27  in  boots  and  shoes,  37  in  |  1  coincidence  that  whi.e  ra.. 

built.  1  rmi-  with  the  problem  are,  these  powers  '  difficult  and  will  result  in  some,  dry  goods,  and  IS  in  drugs  and  I  /  ^econ  low 

- - - - - - -  roraparatively  Little  Mastagp.  r|inT|jrn  MADV'CT  i  are  none  too  large.  The  registration  ,  abandonment.  Pastures  are  reported  chemicals  ,  level  during  the  past  week  it  was 

MA  APAICIAM  VPT  ^^®  ®®''®  ecut’e  oil  fields  as  r|J|\|||Jtl\  1  Ms  not  yet  complete  but.  in  a  pre-  as  fair.  »  #  ¥  ¥  '  a  ^ 

lill  llrl  ISIllN  Yr  I  contrasted  to  this  wet  pas,  there  i.s  _____  Miminary  way,  Ont.ario  estimates  TO.- i  Harvesting  is  well  under  wav  in!  Production  of  steel  in.gots  i  !°°  ^  " 

llV»  l/LivlOlvil  iLll  comparatively  little  wastage,  the  OPItN  Nir*iri4l  900  out  of  work,  absolutely :  Quebec.  Alberta  with  cutting  about  50  per  direct  steel  castings  reached  ! 

lIIinCAII  DA17  I  Hire  ®'''"^®  ®'’  i®  p®®®®*^  through  the  re-  UlLin  lUll  PHLIVLiL  over  100.000;  Manitoba.  4i'.00d  and  pent  comDloted  in  the  southern  sL- '  ®  -®"'  ’®"’  P®'-^  ^®''  ^be  year  to  | *bat  there  could  be  no  improvc- 

Hl  DSllN  KAV  LINhS !  process  and  gives  many  valu-  _ :  British  Columbia.  26.000.  The  Pas-  Lm  of  The  SLiLe  V^d  ''’b®®  it  "as  reported  at  45,097  I '-®-‘  ®°«®-  P'’*®®®  t-J-®'! 

llUl/ul/ll  Ulll  ijlllLlVJ  I  by-products  not  found  in  -vvet  «  p  I  problem  is  largely  that  north.  In'northern  area«;'^*^°^  tons.  This  tonnage  was  18%  |  surprise,  the  cotton 

- -  I  gap.  Among  these  are  fuel  oil,  lu-  New  Process  Permits  o*  KoLing  i  relieving  the  distress  in  agrarian  the  crowth  is  heavv  rutting  June  level  of  55,606  tons  I  industry  has  now  been  im- 

Mirisler  of  Railways  Says  Gov>  bricating  oil,  distillate  or  kerosene,  cf  Steel  Plates  With  I  areas.  Hon.  Robert  M’eir,  Minister  cenenl  for  *’ onothpr  ^®  compared  with  68.424  tons  in  July  .  P''®"’-^^^®*'  Practically  a  year  while 

cvnment  Policy  Has  Not  Yet  "•a®h  oil.  and  of  course  gasr line  Coating  of  Agriculture  is  attending  to  that  ^he  warm  weather  of  the  Sst  ^330.  The  decline  from  June  vvas  the  ®®”®  P®"®^^*®  ^  ®f 

n  u  I  »  J  which  by-products  m  most  cases  _ on  the  ground.  Alberta’s  estimate,  ..-ppk  bsE  helned  to  maniro  thp  later  P^ncipally  in  steel  ingots  which  ®,  *9-®“  to  aecline. 

Been  Fonnulated  rases  mre  than  n.TV  for  the  rofin-  .  ..  .  !  e.lid  to  he  on  the  w.av.  has  not  vet  _ _  ^  '  srade  dronned  to  42  778  tons  from  Similar  fashion,  the  pickup  in 


once  the  turn  does  come,  a  general 
rise  in  commodity  prices  will  be  i 


V.  1..  c  _  .u  Cn....,  V,.-  kinnir  oria  h«.  fr,i,r,a  in  aoiisi  shun  I  iJeparTmeni  oi  Lisnrir  ai  uuavva  »iiji  lu  tur  wr&vviu  pcciiuu  ui  me  pruv-  eq  iii  me  iirsr  nair  or  1  t.si,  as  against  _ _ _ _ _ ,  . 

States  oil  fields  many  hundreds  of  it  "lU-  _ _  granted  by  Parliament  for  dealing  .  li.arvesting  of  the  short  crop  very  stores.  27  in  boots  and  shoes,  37  in  has  E,?nk  ?  "^'.T  '7.‘' 

miles  away.  i  vvith  the  problem  arc,  these  powers  '  difficult  and  will  result  in  some .  dry  goods,  and  IS  in  drugs  and  i  k.,  Hnrktr^tha  n°  record  lo.v 

roraparafively  Little  Wastage.  r|inT|jrn  MADV'CT  !  are  none  too  large.  The  registration  ,  abandonment.  Pastures  are  reported  chemicals  ,  level  during  the  past  week  it  was 

In  the  case  of  crude  oil  fiebi®  f  UK  1  HtK  IflAKIVL  1  i  Is  not  yet  complete  but.  in  a  pre-  as  fair.  *  ^  ^  »  fiT  texUuT  LoycUoT 

contrasted  to  this  wet  gas,  there  i..  _____  _  — _  ;  liminary  way,  Ontario  estimates  TO.- i  Harvesting  is  well  under  wav  in!  Production  of  steel  ingots  1  , 

comparatively  little  wastage,  the  OPItN  PAD  Nir*iri4l  900  out  of  work,  absolutely :  Quebec,  i  ^Ibp,., a  7jjjj  cutting  about  50  per  direct  steel  castings  reached!.  .h^'f^lv,  ' 

crude  oil  is  passed  through  the  re-  UiIjII  lUK  PIILIVliL  over  100.000;  Manitoba.  4c.00d  , and  Lent  comnloted  in  the  southern  secL  a  new  low  point  for  the  year  to  j *bat  there  could  be  no  imrrove- 


miles  away. 

roraparafively  Little  Wastage. 

In  the  case  of  crude  oil  fields  as 
contrasted  to  this  wet  gas,  there  i.s 
comparatively  little  wastage,  the 
crude  oil  is  passed  through  the  re¬ 
fining  process  and  gives  many  valu¬ 
able  by-products  not  found  in  wet 
gas.  Among  these  are  fuel  oil,  lu¬ 
bricating  oil,  distillate  or  kerosene, 
wash  oil,  and  of  course,  gascline, 
which  by-products  in  most  cases 
cases  core  than  pay  for  the  refin¬ 
ing  process  leaving  the  gasoline  as 


FURTHER  MARKET 


jW  rUK  PIlLlVIjiL  over  lon.ono;  ManUoKa  4W  and  cenr.LTmyted^nThe  Tomher'T  sTc- ' »  new  low  point  for  the  year  ♦®  j  priTL°tuS 

ress  Permits  or  Kolhne  i  - ®n  prooieni  is  lar^ei.v  xnai  jj,g,  jjj  north.  In  northern  areas  ‘®-/  tons,  mis  tonnap  was  I’'--  :  textile  Indiistrv  has  now  .heen  im 
ce.ss  rermiis  o»  ivciang  i  relieving  the  distress  in  agrarian  ...here  the  trrowth  is  heavv  enttine :  — '^®*'  ^he  June  level  of  55,606  tons  -  ®^”!®  tnausuj  nas  now  oeen  im 
Steel  Plates  With  I  areas.  Hon.  Robert  M’eir,  Minister  ,,,  .  General  for  'another  a®  compared  with  68.424  tons  in  July  i  a  year  whih 

«...  1  ■  .1  A  »i,o4  -®'  ®®  general  roi  anotner  t _  during  the  same  period  the  Price  o: 


New  Proce.ss  Permits  or 
cf  .Steel  Plates  Wi 
Nickel  Coating 


cvnment  Policy  Has  Not  Yet  "•a®h  oil.  and  of  course  gascline  Coating  of  Agriculture  is  attending  to  that  ^he  warm  weather  of  the  past  ^339.  The  decline  from  June  vvas  »^®  s®^®^®"®®^®  Price  ot 

n  u  I  A  J  which  by-products  m  most  cases  _ on  the  ground.  Alberta’s  estimate,  ..-ppk  has  helned  to  maniro  the  iLcr  Principally  in  steel  ingots  which  cotton  nas  continued  to  decline. 

Been  Fonnulated  cases  core  than  pay  for  the  rofin-  are  thn  hepe  for  ^®  be  on  the  way.  has  not  yet  props  but  further  hot  weather  ^rade  dropped  to  42,778  tons  from  similar  fashion,  the  pickup  in 

- -  ing  process  leaving  the  gasoline  as  , aovoionori  over  Lrrived,  nor -are  the  figures  avail-  vp  welcome  over  the  ereater  ®3."94  tons  while  steel  castings  al.so  "'oollen  and  worsted  manufacturing 

Ottawa.  —  Commenting  on  reports  !  additional  and  clean  profit,  whereas  n  reLit  able  for  the  Maritime  Provinces  but,  .  ^  northern  Alberta  kvinL  ^®'*  *®  3-319  tons  from  2,811  tons,  occurred  "’bUe  the  price  of  wool 

fhat  there  1=  a  r.ec-!,_  ,4. . cor  ir.  1  .,e  -r„r.  the  psst  few  yesrs,  38  H  rcsult  of  tho,,  P®ct  Of  northern  AiDerta.  Haying,  „  was  still  in  the  doldrums.  The  tm- 


from  M’innipeg  that  there  is  a  pos-  |  jn  the  case  of  wet  gas  in  the  Tur- 
■sibility  the  Canadian  National  Rail-  ner  Valley,  the  processing  of  the 


way  may  not  take  over  the  new  |  gas  content  is 
Hudson  Bay  line  to  Churchill,  but  against  the  cost  of 
that  the  road  may  be  operated  as  a  gasoline  or  naphtha, 
separate  unit  with  the  C.  N.  R.  and  )  jq  addition  to  th 
C.  P.  R.  both  having  running  rights,  i  *hp  „.pt  cas  conten 


wet  gas  co’ntent  is  a  direct  charge^  so  many  new  directions  and  the 
aeainst  the  cost  of  producing  the  w 


the  past  few  years,  as  a  result  of  I  thpir  nrnhlem  is  less  tb-iii  P®'"*-  ®^  northern  Alberta.  Haying^  ”” 

the  rapid  expansion  in  industry  in  '  has  been  delayed  and  the  quality  of  I  for  seven  months  ending  July  31 

rc  mrr,,.  r,E,.-  riircctinnE  Enrt  .>,p ,  that  Of  Other  psr .s  Of  tuc  country .  the  hav  cron  lowered  bv  heavv  Aiie-  19ol,  the  Steel  output  aggregated 


ns  from  2  811  tons  occurred  while  the  price  of  wool 
V.E  T..i„  OI  '^®®  ®fiii  in  the  doldrums.  The  Im- 

JutpT?  a®  gregLed  ®»-®v®®>®nt  i®  the  shoe  Industry  in 
.rv,r^L^,a  -.ver  recent  months  has  coincided  more 


Gaining  a  big  lead  by  the  warm. 


isoline  or  naphtha.  ment  maintained  by  International  of  the  last  fen  days, 

In  addition  to  these  advantages,  -^i®kci  o.  _ _ _  crops  in  northern  districts  of  the 

the  wet  gas  content  of  the  larger  „  !  three  prairie  provinces  are  ripening 


the  hay  crop  lowered  by  heavy  Aug-  ine  steel  output  aggregated  months  has  coincided  more 

ust  rains  in  central  and  northern  ,  506,974  tons  as  compared  with  705,-  ^^7®“^  “ the  stTenitheninT  of 
Alberta.  Some  hail  damage  is  re-  ^'37,  tons  during  the  corresponding  " 


Dr.  Manion.  minister  of  railways  and  j  flowing  crude  oil  w-ells  is  also  run  P®ction  has  resulted  from  the  jr®-  rapidly  and  in  the  opinion  of  the 


I  Alberta.  Some  hail  damage  is  re-  t®n®  ourmg  me  corresponding  ‘  ^  leather  nricea  hnt  in  the 

dry  weather  of  the  last  fen  days,,  „  ,  ^  diirin-  the  nast  week  :  period  of  1930  and  868.669  tons  dur-  “me  and  leatlier  prices  but  in  the 

crops  in  northern  districts  of  the  r  ®’^‘®^  “e  past  week.  .  months  of  1929.  fheaper  lines  of  shoes,  at,  least,  the 

three  prairie  provinces  are  ripening]  _  .  j  *  -v  a.  'This  vear’s  output  to  date  included  '"’Pro'ement  appears  to  have  'had 

rapidly  and  In  the  opinion  of  the  I  Production  and  distribution  con-  7,0  tons  of  basic  open  hearth  ''®'‘^  '‘“’®  ®ooPe®f'o°  '"'ith  the  price 
w-eeklv  cron  report  of  the  Canadian !  fmue  at  midsummer  level,  without  of  materials.  Certainly  it  did  not 


policy  has  not  yet  been  worked  out.  this  case  the  crude  oil  from  these  P’®®®.  Da^’fJe  Railway's  agricultural  de- '  definite  indication  of  early  sustain-  jg  jo.eos  tons  of  basic  open  hearth  materials  to  rise. 

The  Canadian  National,  said  Dr.  '“gk  has  produced  the  wash-oil  ne-  chemicals  of  various  descriptions  in  I  harvesting  conditions  are;®d  improvement  says  the  Bank  of  tons  of  convLter  cast-  “The  latest  example  of  Improve- 

Manion,  was  operating  the  Hudson  gggsary  to  trap  it  and  which  in  m®®-"  'm®®  ®^  industry .  The  prob-  gjj  ^j,g  ^.ggj  |  .Montreals  monthly  review  Statistics  j^gg  and  15,122  tons  of  electric  far-  ment  that  did  not  wait  for  commod- 

Bay  Railway  for  the  Government  .  jg  aiEed  bv  the  wet  gas  con-  ^®'"  ®^  transportation  has  occupied  cutting  has  advanced  steadily  in !  relating  to  industrial  and  commer-  nace  castings  *i>’  Prices  to  go  up  Is  presented  by 

and  no  future  policy  had  been  1  ..  the^snecific  eravitv  of  -ajo-  ^he  attention  of  engineers  and  met-  Uj  ^  j  general  in  '  rial  activities  still  make  unfavor- j  the  tire  industry.  Tire  manufactur- 

drafted.  Whether  the  road  would  i  |f “e'-V  aL^Tonal  !s!o  “  allurgists.  due  to  the  deteriorating  SSewL  Progresses  seen  in  !  able  comparison  with  those  of  the  i  duHng  jTy  an  uTtId  to  43  303  lon^  ^he  summer  stepped  up 

he  given  over  to  the  Canadian  Na-  L  gon,Lent  and  some  harsh  "“h  cutting  just  started  in  |  corresponding  period  of  last  yfar.'kg  |  28%  frSehe  55  -  ?Per®tions  f®  that  shipments  were 


he  given  over  to  the  Canadian  Na- 


the  minister  added.  I  centlv  cut'dLw’n  bv  50%  their  con-  s®m®r.  Threshing  and  combining  follow  there  is  a  tendency  to  give  undue  !  “*  ”'1*  '  tinued.  At  the  same  time,  the  two 

Erroneous  reports.  _  prcKeeded  Dr  I  t‘T  for  Turner  Valley  ‘‘oil  ’  from  ^t  has  now  developed  that  a  new  on  the  heels  of  cutting  and  In  '  importance  to  deductions  from  stat-  i  ^  ^®^c  ou  pu  0  a.  e  ,  i  principal  materials  used  In  tire 

anion,  had  been  circulated  that  j_d6Dendent  producers.  After  read-  Process  permits  of  the  rolling  of  ^g^  Va„ey  in  Manitoba ,  istical  returns.  The  season  has  now  p '  .  ..  months  of  this  making,  cotton  and  rubber,  have 

le  original  intention  was  to  hand  °®®P®°h®m  proauce  gleel  plates,  with  a  coating  of  nickel  f^-enty-five  to  forty  per  cent  of ;  sufficiently  advanced  to  give  r®®-  vear  cumulatLT^^  sunk  to  new  low  price  levels.” 

rer  the  management  of  the  Bay  i  my  he  foresoin^  explanauon^  mia  ^  threshed.  Al- :  sonable  assurance  that  crops  in ;  [gf^ed  339  52?  tons  as  ♦ 

ne  to  the  Canadian  National  |  ,  casoline  in  the  United  chemicals  of  all  kinds.  It  though  returns  from  machines  vary.  Canada  will  be  a  good  average  with  tons  and  618  343  tons  '■  »— —  ■  . 


cently  cut  down  by  50%  their  con- 


M^n^nThna  t®®  burner  Valley  ‘‘oil  ’  from 

Man.on,  had  been  circulated  that  ^  jjj^gpeujjent  producers.  After  read- 
the  original  intention  was  to  hand  |  ^  ^  exnlanation  and 


Threshing  and  combining  follow  there  is  a  tendency  to  give  undue 


At  the  same  time,  the  tw-o 


For  the  first  seven  months  of  this  making  cotton  and  rubber  have 
i  year  the  cumulative  production  ^®  levels. 


This  decision  never  had  been 


made,  he  added. 


oil  and  gasoline  in  the  United 
States  and  South  America  w^here  a 


Btaies  ana  aouin  ^  vca  « p  possessed  this  quality,  but  the 
tremendous  production  is  tolng  to  producing  steel  with  a  suf- 


however,  is  material  since 


VF'I  nBir  pr'XTOriRATIXG  n^d  7”  S  '«««.«  '“J  '>«' S  ,h7ac'  I  »■*.<!,  hav.  ,hrlv.d  0»  th.  Wheat  1»  th.  -.rl.  product  o,  tar- ;  jLr'f  oSut'to'  datr.hcSL  26l!  ! _ I 

PLA>T  OPE^TING.  reason  is  not  hard  to  find  content  to  TAithsmnd  theau-  rains  and  worked  havoc  on  mers  in  the  Prairie  Provinces.  It  of  basic  iron  50  390  tons  of 

Toronto  -  The  new  Chadian  ecopomfc  grounds  alonl  [mn  of  chemicals  made  its  use  pro-  3g,^g  ^eids  now  abandoned.  Mani-]  probable  the  yield  in  these  prov- 1  f^'^dry  iron.  a?d  2?^^  XaU  ..pc  of 

plant  at  Peterboro  of  A.  Wander  Ulearlyn  econoram  grou  a^^^^^  hibitive.  .Now  however,  the  dis- 1  tp^a  wheat  is  not  seriously  affected  :  inces  will  not  greatly  exceed  one-  jeapie  7cm. 

Ltd.,  manuf^tmmg  chemists  of  fieldT  they  ®®'’®‘'^'  ^  method  of  applying  a  ^  greatest  infection  show- !  half  of  normal,  owing  to  prolonged ;  »  »  ¥  »  .  .  .  „ 

London  and  lungs  Langley,  Eng-  ■*^®  regaros  uie  ocuer  ucius  ujc>  laver  of  nickel  on  the  steel  ine- nn  intn  oroirK  with  oats  the  sne- i  drought  over  a  large  area  which!  .i,_  a.,,.,..*  ic  Bank  tebits— June.  . .  j2.698.500.oon  —  47 

land,  is  now  in  operatiom  Ovaltine  removed  this  obstacle  to  the  use  I  g^ffere?.  Eastern  and"  northern  i  means  less  money  to  farmers,  less  statistics  aTTilable  ® 

and  other  prc^ucts  formerly  sup-  £  ...  -T-m-j,-!.  Valiev’s  o^  nickel  m  this  connection  and.  it ;  j,ayp  o^jy  gj^jj^.  ,  purchasing  power  and  less  frafftc  tj^j-ough  the  U  S  Survey  of  Current  d  .  * 

?r  mTVouT  w:?gaJ  oum^  ,  Iv  ^  Hail- grasshopjers  and  :  for  the  railways.  ^Manufacturing ,  SL.^^Late  tTTT  rt'le{l“?u7v^“.‘^: ! ! ! . :  »  =  ^ 


Business  Index 


••P.C.  of 
Inoreat*  or 
decrease 


land,  is  now  in  operation.  Ovaltine  are  aimost  has  removed  this  obstacle  to  the  use  I  ,  ,  -ufferer  Eastern  and  northern  '  means  less 

and  other  products  formerly  /'^P-  kL^tsifeve^  vith  VaU^y’s  ®'  ^hls  connection  and.  it  -  Saskatchewan  have  been  only  sljght-  purchasing 

plied  to  the  Canadian  market  from  !°®“7ndoTs  wet  gas  output  CaSa  reported  that  a  growing  demand  j  affected.  Hail-  grasshoppers  and :  for  the  r 
Kings  Langle.v,  will  be  produced  at  tremendous  vet  gas  output,  canaaa  resulting  from  the  m- ;  .awfiv  have  brought  some  set- :  Industries 


the  new  plant,  the  raw  materials  produces  less  than  ®t  its  Sasc)-  ^^.g  g^ggj  treated. 


being  purchased  in  this  country. 


line  requirements  and  for  its  lubri-  ‘ _ ^ _ 

eating  oil  and  distillate  require-  „  i- 

ments,  the  production  from  our  own  Victory  Building  Holders 


the  sawfly  have  brought  some  set-  i  Industries  are  operating  consider- 1  outside  New  York  City,  were  lower 
backs  in  Saskatchewan  and  again  the  ably  below  capacity,  exceptions  be- .  than  both  the  preceding  week  and 
southern  pastures  need  rain.  ing  woollen  mills  and  boot  and  shoe  |  the  corresponding  period  in  1930. 

>(■  *  ‘f-  *  j  factories,  which  are  well  employed,  |  Total  loSiUS  and  discounts  ot  Federal 

Harvesting  has  progressed  satis-  production  of  footwear  during  the  i  Reserve  reporting  member  banks 


Aug.  14 . 

Pig  Ijon — July . 

1  Steel— July . 

Employirent — June. . 
Construrtion — July.. 
Car  Ix>adlnK!>: 

Week  End. — Aug.  15. 

Cumulative . 

C.P.R.  Grot*  week 

.4ug.  21 . 

C.P.R.  net  June . 

C.N.R.  gross  week 

Aug.  21 . 

C.N.R— June . 


40.303  —  36  9 
4.5.097  —  33  8 
108  6  —  11  1 
28,088,974  —  24  9 
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American  Views  of  the  Outlook 

‘‘The  abnormally  low  level  of  industrial  activity  doubtless  will 
result  In  a  vigorous  rebound  once  confidenc.e  is  restored.” — Stand. 
Trade  &  Securities. 

‘‘General  business  activity  will  be  postponed  until  further  re¬ 
adjustments  have  been  effected.” — Cleveland  Trust  Bulletin. 

‘‘Signs  of  general  Improvement  are  yet  lacking  but  the  bottom 
In  business  has  apparently  been  reached.’'  —  Brookmlre  Economic 
Service. 

‘‘Bnsiness  continues  to  drag  along  with  wearisome  monotony  at 
close  to  the  bottom,  thus  far,  of  the  present  depression.”  -7  The 
Annalist. 


vious  period  and  wera  lower  than  a 


Stock  Market  Inde.x- 
Aug.  25 . 


rnido  oils  is  only  around  1%.  .  t-  /-<  'j  Harvesting  nus  iPiusresseu  satis-  prouuiuuu  ui  uuni.5  vi.c  1  reserve  reporting  member  banks  Aug.  21 .  . 

In  view  of  the  foregoing,  it  may  M6et  To  Uonsidcr  Oiter  factorily  in  Western  Canada  during  1  last  four  or  five  months  being  larg- 1  ^vhile  shstwing  but  small  change  from  c.p.r.  netjua 

be  interesting  to  know  that  there  Toronto  Bureau  The  Financial  Time*  j  the  past  week,  weather  generally  be- 1  er  than  at  any  period  since  October,  j  a  week  ago,  declined  sharply  when  ^'au721^'°’* 
are  really  good  grounds  for  believ-  Toronto.  —  Bondholders  of  80  I  mg  warm  with  only  scattered  show-  1929.  Automobile  production  has;  compared  with  the  same  period  last  C.N.R -June, 
ing  that  we  may.  in  the  not  too  far  Richmond  Street  West  Limited  (Vic-|«^rs.  accordin.g  to  late  telegraphic  slowed  down  seasonally,  after  an ,  year.  The  Index  of  representative  Trade  r^r  July: 

distant  future,  join  the  ranks  of  the  tory  Building)  met  Wednesday  af-' reports  to  the  Dominion  Bureau  of  August  15,  inerts.'.;;;; . 

rcni  aii  nrodneine  countries  tornann  in  the  Kine  Edward  Hotel  Statistics.  The  late  crops  in  central  The  shipping  business,  after  a  prom- |  stood  at  128.9.  This  compares  with 

'  Too  much  monly  has  been  spent  Le  meeting  was  cllled  by  the  Eml  L’"^„,Xes”9  XL"e^s  stSck  Market: . 

in  "wild  catting”  or  pioneering  for  pire  Trust  Company,  to  consider  an  hot  weather  but  cutting  will  not  be  Into  dullness,  cargoes  Inward  and ,  for  the  week  ended  August  16.  1930.  share  told  week  end, 

oil  in  Canada  by  inexperienced  offer  to  purchase  and  complete  the . . . . . . . . — 1  1  Bond  prices  declined  from  the  pre-  st^k^M^aLeti--’-- 

men.  in  localities  totally  Impossible  Victory  Building  to  twenty-two  sto- 1  1  ^  1  m  I ''  period  and  wers  lower  than  a  ^ug.  25 . . 

from  a  geological  point  of  view  for  reys  made  by  the^  British  Empire  |  American  VieWS  ofthc  Outlook  i  fXrelLs  rI?7redL?V  G  oin®  & 

!  the  deposition  of  oil.  A  great  many  Trade  Syndicate.  The  press  was  not  _  raiiures  as  reportea  oy  k.  ir.  Dun  &  Aug  25- 

STiScI  r'.”..™  “Tbe  .bnbmall,  low  lov.l  of  Ibdu.trUI  .ctwty  doubUes.  will  Sflb.  w%™k  e?d  ”d7u"«  8 

efforts,  but  by  uninformed  or  badly  One  of  the  terms  of  the  purchase  result  In  a  vigorous  rebound  once  confidenc.e  is  restored.”~Stand.  Wholesale  prices  in  general,  as  previous  year. 

informed  groups,  and  the  conse-  agreement  was  that  a  new  first  Trade  &  Securities.  measured  hy  the  composite  price  of  ww.wwwwrpft^  i 

qiient  loss  to  the  investors  has  been  mortgage  loan,  not  to  exceed  $690,-  -  .  -  .  ^  L®  commodities,  remained  unchang-  —  i 

enormous.  noo,  be  placed  on  the  property  with  "General  business  activity  will  be  postponed  until  further  re-  ed.  although  some  changes  were  ap-  Hamilton. 

'  The  rewards  of  the  successful  the  present  bondholders  receiving  adjustments  have  been  effected.” — Cleveland  Trust  Bulletin.  parent  in  the  agiicultural  and  non-  Hamilton,  as 

‘  drillers  of  oil  wells  in  normal  times  $546,800  of  new  second  mortgage  ’  -  agricultural  groups  these  were  not  ary  wunt  of 

;  is  extromely  great.  Gold  mining  has  bonds  in  amounts  equal  to  their  ..gj  general  Improvement  are  yet  lacking  but  the  bottom  !g°L7j,m  tL^nfeVous  w?ek°  40  76’lL“the 

!  rf Sut^TaerS’’  dLiSng^r-  rir ridrs'rouVd  ’$78%o^^of  ~  ^  svn^edLri 

'  r  ulImaT  HiTls  fielTofcali'fornI?  -  ^777  pLce^ng rnrinThe^fro  Comliercrth 

I  fh7  acreage  bought  by  the  Standard  I  The 'bondholders  hsd  on  April  28.  "Bnsiness  continues  to  drag  along  with  wearisome  monotony  at  duction  of  crude  petroleum  and  steel  cities  of  Onti 

j  Oil  Company  of  California  for  $7  11930.  already  authorized  the  placing  close  to  the  bottom,  thus  far,  of  the  present  depression.  -7  The  ingots,  while  declines  from  same  ception,  all  t 

I  per  acre  is  conservatively  appraised  of  a  ^  /irst  mortgage  ahead  of  Annalist.  _ _  Ss  aT  pdfclpal  mar?etl  cafloaT  crLs^  ' 

by  the  foremost  appraisers  at  over  these  bonds.  _ _ - — — — - a- 


2,186,421  —  21  4 


3,163,17,5  —  27  2 
105.005  —102  0 


49.675,120 

48,379.235 


28,748  —  81  6 


I  year  ago.  The  number  of  business  Copper— Aug.  25— 7>i  cents,  n.y. 
failures  as  reported  by  R.  G.  Dun  &  ""I’’ • 

.4-,  _  ,  Wh«at — Aug.  25 — 54^i  centn.  wlnnjpe.r 

Company,  were  less  numerous  than  each  case  refers  to  percerlaae  of  IncreaFe 

during  the  week  ended  August  8.  or  decrease  over  level  of  corresponding  period  in 
Wholesale  prices  in  general,  as  previous  year, 
measured  by  the  composite  price  of  '  “  7  7 

120  commodities,  remained  unchang-  HAMILTON  I’OPl  LATION  I  I’  35%. 


ed.  although  some  changes  were  ap- 


The  population  of 


parent  in  the  agricultural  and  non-  Hamilton,  as  shown  by  the  prelimin- 
agricultural  groups;  these  were  not  ary  count  of  the  returns  ot  the  cen- 
enough  to  change  the  composite  in-  sus,  is  now  154,914,  an  increase  ot 
dex  from  the  previous  week.  40,763  in  the  decade,  or  35.1%.  It  is 

For  the  week  ended  August  S'  1931'  pointed  out  by  E.  P.  Healey,  man- 
two  weeks  ago,  increases  occurred  aging  secretary  of  the  Chamber  of 
over  the  preceding  period  in  the  pro-  Commerce  that  Hamilton  leads  the 
duction  ot  crude  petroleum  and  steel  cities  of  Ontario  and,  with  i  ne  ex¬ 
ingots,  while  declines  from  the  same  ception,  all  the  cities  in  Canada  so 
period  were  evident  in  wheat  re-  far  reported,  in  her  percentage  in- 
ceipts  at  principal  markets,  carload-  crease. 
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JBf*  g  Inevitably  profit  well  by  the  coming  trans-Atlantic  ^  •  T  T  1  •  1 

f  be  Iffeaitnal  Imws  «....r»tBeauhamois  Head  in  the 

Pabitnhed  Kverr  Friday  at  651  croi*  Street  we»t.  Steamships  Which  now  ply  between  ports  In  Europe  CCT7  a  *>'' 

rom^raa’’  iJiJited  Fiaaoeiai  Ttmea  PobiUhinc  York  docklng,  Within  the  next  few  years,  at  LT*rJ 

-ompany.  m  Halifax  and  unloading  their  passengers  who  will  con-  Cl*  w  O 

R.  EIDTET  rOX  President  tinue  to  their  destination  In  swift  luxurious  air  liners.  - - - 

PAVID  BERNSIBE  ••••••  General  Manager  During  the  war  it  was  demonstrated  that  the  reputa-  •  Bditortai  treai  the  sanit  ste.  Marie' ! 

— — - — - — -  tlon  of  Halifax  as  one  of  the  world’s  greatest  national  TN  all  this  Beauharnois  business,  i  graft  Because  graft  is  always  dan- 

.T.  W.  TYSON  .  EdItor-ln-CWef  and  Managing  Editor  harbors  stood  firm  despite  the  march  of  progress  and  People  look  on  R.  0.  Sweezey  as  gerous  to  everybody  mixed  up  in  it. 


Beauharnois  Head  in  the  Hands  of  the 

“Extractors” 


An  ESdltorlal  treat  the  Senlt  Ste.  Marie  Star. 


Perhaps  this  essay  wouldn’t  be 
complete  without  an  explanation  of 


indignant,  and,  besides  that,  it's  bis  tween  the  $700,000  the  government 
taken  care  of  traffic  by  water  and  then  by  rail  in  the  The  cold  truth  is  that  Sweezey  is  money.  cashiers  got  and  the  beggarly  — 

reart  distant  and  more  recent  past.  the  wayfarer  going  about  bis  honest  *  *  a  ♦  sball  we  say? — offering  to  Mr.  Ben- 

00  n _ business  who  was  set  upon  by  “ex-  So  when  things  got  in  a  Jam,  Mr.  nett’s  friends.  One  of  the  reasons 

]  tractors,’;  as  the  probers  designate  Sweezey  was  told  how  much  It  would  the  latter  didn’t  want  the  $200,000 

‘  **■ ,  Sound  Unemployment  Relief.  them.  The  Beauharnois  scheme  is  be  worth  to  straighten  things  out  was  because  he  put  up  most  of  the 

1 -r-v ^  «  -I  «  _ _ 4.  perfectly  sound,  and  so  will  be  Did  he  set  the  figure?  Does  the  high-  Tory  campaign  fund  himself,  having 

lart-lP^^*^*^  Gordon  Harrington  of  Nova  Scotia  Is  completion  under  the  direc-  wayman  or  the  victim  set  the  figure?  lots  left  after  doing  so.  Another 

"!  reported  to  have  announced  to  the  Cape  Breton  ^ton  of  the  Bennett  Government  for  Mr.  Sweezey  was  told  how  much  it  reason  was  that  $200,000  is  just  so 


.T.  W.  TYSON  .  Edltor-ln-CWef  and  Managing  Editor  harbors  stood  firm  despite  the  march  of  progress  and  |  *  people  look  on  R.  O.  Sweezey  as  gerous  to  everybody  mixed  up  in  it,  complete  without  an  explanation  of 

A.R.W.YOT  NG  -  . News  Editor  changes  in  shipping  requirements.  Evidently  both  ^^en  the  fellow  who  gets  it  w-or-  why  Mr.  Bennett  refused  Mr. 

»  r<  cvTi'T!  FiiUni.  »»  j  «  -  I  .  ..  ^  j  * _ K,.  spirator  who  debauched  a  govern-  rles  a  little.  But  the  man  who  has  Sweezey  s  $200,000  for  campaign 

R.  G.  83111 H  ...«••••  -  Toronto  E  Halifax  and  Saint  John  are  ready  to  serve  Canada  y  |  ment,  the  sinister  grabber  who  to  pay  it  is  not  alone  worried,  but  purposes.  Notice  the  difference  be- 

.  ^  ~  ~~  taking  care  of  traffic  by  air  In  the  future  as  they  have  dragged  good  men  down.  indignant,  and,  besides  that,  it’s  his  tween  the  $700,000  the  government 

srescRiPTiox  price  «  in  caaaOa,  W.OO  a  yenri  gi.ra  care  of  traffic  by  water  and  then  by  rail  in  the  The  cold  truth  is  that  Sweezey  is  money.  cashiers  got  and  the  beggarly  — 

r”r  Mx  monihiT.’  In"  the  Cni^cd  statefi.%x60  a  year!  distant  and  more  recent  past.  tbe  wayfarer  going  about  bis  honest  v*..*  *  i  *  t  n.  shall  we  say?— ^ffering  to  Mr.  Ben- 

S2.00  for  *It  months.  F^reiirn  Subscriptions,  S5.00  n  _____________________  business  who  was  set  Upon  by  “ox-  So  When  things  got  in  a  Jam,  Mr.  nett  s  friends.  One  of  the  reasons 

icars  SS.OO  for  six  months.  |  tractors,’;  as  the  probers  designate  Sweezey  was  told  how  much  It  would  the  latter  didn’t  want  the  $200,000 

ADVKRTisixo  Rate  Cards  on  application  at  Sound  Unemployment  Relief.  them.  The  Beauharnois  scheme  is  be  worth  to  straighten  things  out  was  because  he  put  up  most  of  the 

flees  or  from  any  responsible  AdTcrtisinx  Ax  n  y.  I  _  s  .st  a  «.i.  4.  Perfectly  sound,  and  SO  will  be  Did  he  Set  the  figure?  Does  the  high-  Tory  campaign  fund  himself,  having 

t  .Ani.E  APDRESSi  “Fintimco  i  w.  u.  Code.  .  TDREMIER  Gordon  Harrington  of  Nova  Scotia  Is  completion  under  the  direc-  wayman  or  the  victim  set  the  figure?  lots  left  after  doing  so.  Another 

'nenfs.*^*^*^'  Montreal.  Lancaster  02  1.  A  ep  -|  X  reported  to  have  announced  to  the  Cape  Breton  tlon  of  the  Bennett  Government  for  Mr.  Sweezey  was  told  how  much  it  reason  was  that  $200,000  is  Just  so 

roiioxTo  oFFiCEi  300  Bay  Street.  RepresentatiT*, '  Unemployment  Conference  that  hls  government  Is  pre-  the  great  benefit  of  Canada.  Don’t  would  be  worth,  and  you  and  I  know  much  more  or  less  to  R.  B.  But 

n.  V.  RJttenhonse.  Phones,  Eixin  2466-2466.380?.  j  pared,  as  a  relief  measure,  to  undertake  the  construe-  confuse  the  merits  of  a  first-class  he  made  the  best  deal  he  could.  Re-  the  chief  reason  was  that  our  Rich- 

u  FfcTERX  RF-PRF.SEXTATiVB  I  Oeo.  D.  Gittus,  143  fion  of  the  lonw-mooted  Lake  Ainslie  hvdro  development  Po^er  plan  development,  and  the  memiber,  Sweezey  is  such  a  capable  ard  isn’t  a  politician  at  heart.  He 

I  nncouTcr  Hotel,  vanconrer,  B.c.  i  mooted  LAKe  Ainsiie  nyuro  P  toj]  levied  on  it  by  politicians.  business  man  that  he  was  given  full  has  the  contempt  of  the  capable 

i.oxnoN.  F,>C...  »5  Bishopxate.  E.  o.  2.  Davlea  A  Co., !  *  cost  of  $1,750,000.,  provided  an  outlet  can  be  found  condemn  unduly  a  man  charge  of  the  work  that  would  take  business  man  for  the  furtive  passer 

Representatives.  1  for  the  energy.  ^  grease  Itching  palms  ®oores  of.  millions  to  complete.  He  of  money.  Politics,  as  politics, 

- - - ;  ~  I  The  policy  of  governments  In  undertaking  public  against  his  will.  dumbbell  anything  but.  He  doesn’t  interest  him. 

Dex^oted  to  the  interests  of  the  investing  public  in  the !  ___t_  *i_-  creating  ^  .v  n  .  .  .u  therefore  paid  Just  as  little  as  he  He  has  an  honest  as  well  as  a 

belief  that  the  confidence  of  capital  is  essmtial  to  the  \^°^^^  present  «me  with  tte  IdM  of  creating  Go  over  the  list  of  the  men  you  eotlld  to  the  lads  in  the  masks.  capacious  mind,  and  he  believes 

stability  of  finance,  the  prosperity  of  indxistry  and  the  j  employment  is  one  with  which  there  will  be  general  J  ^  Sweezey  told  his  whole  story  al-  pussy-footers  in  Canada  on  protec- 

dex'elopmexit  of  our  resources.  I  agreement  It  means  higher  taxes,  of  course,  but  the  would  let  go  m.  say.  a  million  noost  joyfully  to  the  parliamentary  tion  are  boobs.  A  pushful  per- 

- - - i  people  who  are  able  to  pay  will  not  complain  so  long  committee.  Why?  Because  he  was  sonallty  with  a  lot  of  money  who 

MONTRKAU  FRIDAY.  AUOUST  28.  1831.  „  a.lr  co«.DbuU«„  to  «„  eo^ttn-'o  Wo?  ^r,ofo,„; 

^  spent  to  good  purpose.  But  we  suggest  to  Mr.  Har-  wealth  on  them.  That  isn’t  a  fact,  his  contempt  for  the  grafters  was  with  a  theory  for  building  jobs  for 


I  agreement  It  means  higher  taxes,  of  course,  but  the  would  let  go  of,  say,  a  million  joyfully  to  the  parliamentary  tlon  are  boobs.  A  pushful  per 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  Is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 
TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

THURSDAY.  THE  FIRST 
DAY  OF  OCTOBER, 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1931. 

By  order  of  the  Board, 
WAL’TBR  F.  WA’TKINS, 
Secretary. 

Toronto  August  19th,  1931. 


sweeping  away  accountancy  conven¬ 
tions.  Directors  and  auditors  can¬ 
not  expect  to  be  spoon-fed  by  Par¬ 
liament  in  the  matter  of  prescribing 
the  precise  extent  of  their  duties  to 


*  “  .A  .  T>  X  7  T; - - ,  7 - 1  -  Alls  coniempi.  lur  ine  graiiers  was  wiia  a.  ineory  lor  ouiiaing  jous  lor  l  .  - xa-,  a  __ 

Conservative  Liberalism  in  Quebec.  rington  that  there  is  rf^distinct  difference  between  But  this  is:  Sweezey  et  go  because  ^tness  box.  But  Canadians  that  gave  him  no  rest  f;  .1?® 

A-onservative  UDenuinm  m  ■  undertaking  at  this  Ume  necessary  public  works,  which  he  had  to  Get  that  firmly  There  bought  his  way,  and  being  Not  so  diplomaUc  either  ---I  rather  the  ludees  summing  up.  has 


.j  rather  the  judge’s  summing  up,  has 
laid  down  certain  principles  and 


as  tnat  oy  wnicn  me  aammistrauon  or  mr.  laijcntrrcau  creating  employment  during  the  construe- 

has  been  returned  to  power,  the  results  of  the  Quebec  j  stage 


elections  this  week  have  been  generally  satisfactory  to|  yhe  ^vernment  of  Nova  Scotia  should  consider  this  ^he  time  be  got  Into  Beau-  compel  him  to  steer  off  trouble,  he  looki  on  him  as  an  ineffective  ^®hm  Jevol'utmn  7n 

PY  h.  .;u„p  a.ut„8P  .oward,  pupuc  owp,r,p,p  .p8  vr  s!?  s’s !“  S 

has  shown  good  sense  in  the  regulation  of  business  attenUon-lf  those  costs  frequently  incurred  bv  public  Being  a  first-elass  engineer,  he  of  course,  the  sellers  of  InHuence  money  himself  and  charged  it  up  to  ^am  rSered  AccnvBtVntT  some 
and  control  of  corporations.  His  policies  generally  ownership  are  to  be  avoided.  Therefore,  while  we  be-  f ^  personal  pride  in  tackling  the  months  ago.  He  suggested  that  the 

appeal  to  the  conservative  element  in  the  province  more  Harrington  i.s  quite  justified  in  nd  mft  thaf  therrweJe  ba^e  spots  But  its  mil  mld7hash  orLverv:  nSVaSaSa  on  R  J7eit  The  ®®”'®  accountants  to 

than  did  the  rather  radical  ideas  of  the  colorful  Houde  offering  to  und.-vtake  the  preliminary  work  on  the  Cape  on  the  sleSh  hiSil-and  the  fellows  fh^g  adc  a  h  of  e  ery  ^^t^^^ada^  n  Set.  didS  cSSf-  ^  professional  eti- 

in  regard  to  “taking  over  Beauharnois  for  the  people  ,  g^eton  section  of  the  Trans-Canada  Highway,  for  in- j  standing  around  watching  his  ef-  When  you  read  of  a  man  or  a  bute  very  well,  and’  so  R.  B.  Just  il” 


So  Sweezey.  a  man  above  re-  could  use.  When  j-ou  buy  a  man,  make  him  tired,  and  when  he  pulls  i‘°®®’  I."®  , 

proacb,  so  far  as  anybody  knows,  you  can  safely  go  the  limit  and  Mr.  King’s  hair  it  is  solely  because  nfo 

im  till  thn  timn  he  vnt  into  Bean-  onmnal  Mrv.  ♦/»  r,rt  Innlro  kl—,  an  hOldCrS  and  those  of  the  COmpan>  . 


'two  per  cent,  money  for  the  farmers  ,  etc.  stance,  as  a  measure  to  provide  employment,  it 

Any  regrets  as  to  the  outcome  felt  in  business  and  another  matter  to  launch  the  government  on 
financial  circles  will  be  largely  because  of  the  defeat  enterprise  with  the  same  object  in  view 

—by  a  vary  small  majority — of  Hon.  Gordon  Scott,  who  '  _ 

was  destined  to  control  the  provincial  treasury.  It  is  XA/U  II’  IX  I?  *1 

to  be  hoped  that  Mr.  Taschereau  will  adhere  to  his  j  Why  UniVCrSAl  iBXCS  rail. 


mier  Harrington  i.s  quite  justifted  in  ^  foy^d  out  that  there  were  bare  spots  But  its  fall  made  hash  of  every-  put  Canada  on  its  feet.  The  Cons.  ISt Vnew  kind  of  p^ofessioSal  eti 

?4dake  the  preliminary  work  on  the  Cape  |  on  the  sleigh  haul— and  the  fellows  thing.  as  a  matter  of  fact,  didn’t  contrl-  wit^  a  riew  ?n  enforrine  if 

of  the  Trans-Canada  Highway,  for  in- !  standing  around  watching  his  ef-  when  you  read  of  a  man  or  a  bute  very  well,  and  so  R.  B.  Just  necessary  an  extra  legal  ooservance 


sure  to  provide  employment,  it  is  quite  '  ^•’^ts  to  get  his  load  over  these  corporation  making  gifts  to  a  poll-  figures  ho  has  himself  to  thank  for  tjj^  duties  of  directors  and  audi- 

to  launch  the  government  on  a  new  Jhfba^re^nots  sThls  horse^^  ti cal  party  or  to  boto  sides,  never  .his  preset  Job.  But  in  spite  of  all  tors  where  the  letter  of  the  law  gave 

...  ..  ®  A  2  •  *^”®  ®®'^®  ®P°ls  I”®  borses  could  mind  wasting  your  time  deploring  this  he  gives  protection  where  it  *k-  nnHiinr  utio  riiRcrptinn  Thi®  is 

with  the  same  object  in  vie  .  handle  the  load_  A  man  in  a  fjx  the  villainy  of  the  “briber.’’  He  Is  seems  to  him  it  will  fit  into  his  th^  ap,r,t  m  which  the  lesson  to  be 

-  h^inlss  H  nJn  2i»w  rfn  victim  caught  schemo  regardless  of  whether  the  ,earnt  from  the  Kylsant  case  should 

Universal  Taxes  Fail.  nr  rri..rn*^tis  spiders  web.  it  is  just  as  beneficiaries  support  him  or  not.  be  applied,  and  it  is  not  necessary 

or  gUe  up  and  return  his  team  to  reasonable  to  abuse  him  as  to  find  But  let  us  get  on  with  the  ex-  jq  .,ralt  for  Parliament  to  act. 

e  political  crisis  and  economic  difficul-  the  stable.  A  hustler  usually  doesn’t  fault  with  the  missionary  who  has  planation  of  how  the  $200,000  was  More  detailed  comment  on  the  case 


policy  of  appointing  an  English-speaking  treasurer  and  .  TN  discussing  the  political  crisis  and  economic  difficul-  tbe  stable.  A  hustler  usually  doesn’t  fault  with  the  missionary  who  has  planation  of  how  the  $200,000  was  More  detailed  comment  on  the  case 
that  Mr.  Scott  has  not  forfeited  all  his  chances  for  the  A  ju  Great  Britain,  a  leading  English  financial  f.^®'.  _  ■nav”  I.®  Chinese  offered.  Mr.  Sweezey  had  been  stuck  must  be  reserved  until  the  t.^urt  has 

,,,  _  . _ _ _ fk-  4«efiHi  ®®*'  loK-rO'lin*-  ”  be  nas  to  pay.  bandits,  or  the  (  hicago  plumber  for  much  money.  It  suddenly  occur-  nronoimced  unon  the  anneal  lodeed 

""‘®®  suggests  in  its  stock  market  column  the  Instltu-  pays,  and  gets  on  with  the  job.  ^bo  has  to  pay  weekly  for  “pro-  red  to  him  that  maybe  the  King  Sn^  the  verdict  brought 

Perhaps  the  most  significant  feature  of  the  voting  tion  of  a  universal  income  tax,  pomting  out  that,  both  Many  people  pay  tribute— more  than  tectlon”  or  see  his  shop  blown  up.  Government  might  be  defeated  and  against  Lord  Kylsant. 

was  the  evidence  that  party  did  not  dominate  the  in  revenue  producing  and  moral  grounds,  the  system  .vou  probably  think.  Perfectly  legitl-  -rbe  man  who  is  held  up  by  pollti-  then  what  would  happen?  What  _ "  _ 

result.  There  was  an  indication  of  judgment  under-  ^  has  obvious  attractions  over  any  other  form  of  taxa-  business  has  often  to  do  it.  clans  "with  Influence”  or  by  foot-  good  would  $700,000  or  ten  times  ■  ■'  " 

lying  the  marking  of  ballots  which  was  not  revealed :  tion.  Mr.  Sweezey  didn’t  hunt  anybody  pads  is  wl.se  to  make  the  best  bar-  that  amount  do  if  Mr  King  blew  -  Antwnl 

^  J  A  A,  s  Ak  iJA-  1  k  Al  A  A  Ak  A  F  Ak'  ij  and  offer  money.  You  and  I  gain  he  can.  Most  of  us  will  bar-  up?  As  a  little  matter  of  Insur-  nTl  nupBCLl  lO  ZnC 

in  th-  noi.sy  demonstrations  of  the  political  hustings. ;  Any  government,  the  proponent  of  this  idea  sug-  business  men  don’t  do  gain  with  a  burglar  rather  than  ance  the  investment  of  a  mere  nirl 

The  •  oughtfiil.  silent  voter  came  into  his  own  in  the  ]  geSts,  which  Introduces  the  “income  tax  for  all’’  would  that.  They  try  to  get  out  of  paying  face  ruin.  $200,000  would  be  worth  while.  •jpiTlZ  OT  yJld 


result.  There  was  an  indication  of  judgment  under-  has  obvious  attractions  over  any  other  form  of  taxa-  mai®  ousiness  nas  onen  lo  ao  u.  i  cians  wi 
lying  the  marking  of  ballots  which  was  not  revealed  tion.  Sweezey  didn  t  hunt  anybody  pads  is  v 

in  th''  noi.sy  demonstrations  of  the  political  hustings. ;  Any  government,  the  proponent  of  this  idea  sug-  business  men  don’t  do  gain  witt 

The  •  oughtfiil.  silent  voter  came  into  his  own  in  the  ]  geSts,  which  Introduces  the  “income  tax  for  all”  would  that.  They  try  to  get  out  of  paying  •  face  ruin 

polling  booth.  And  it  is  obvious  that  there  were  many  have  made  a  moral  gesture  hard  to  find  the  equal  of  _ _ 

who  voted  the  Iiiberal  ticket  in  this  election  who  cast ;  in  our  time,  and  he  continues,  “deduction  at  source  •— -r  ^  4 

their  ballots  for  the  Conservative  party  in  the  last :  from  all  wages  on  a  scale  attenuated  to  a  minimum  of  '  I  ^ 

federal  election.  That  independence  of  political  spirit ;  1  per  cent,  or  even  Id.  in  the  pound,  with  no  excep-  X  V  XOCLi.XL 

i.s  a  good  sign.  The  more  people  who  will  vote  for  the  |  tion  for  anybody,  would,  I  believe,  do  more  to  give  the  ^ 

man  and  the  policy,  with  the  idea  of  what  Is  best  for  |  average  person  an  interest  in  the  science  of  govern-  I 

the  community,  the  better  the  chances  for  sound,  pro- ,  ment — which  is  called  politics — than  any  of  the  myriad  JL^ jJL  wwLLXL  C 

gres.sive  government.  Those  individuals  who  go ,  items  on  the  statute  book,  and  a  widespread  interest  _ _ 

through  life  bea.ing  party  tags  and  always  voting  in  politics  would  be  the  beginning  of  the  cure  of  our  i  An  Edi 

accordingly  are  playing  a  less  and  less  important  part  woes.”  |  conviction  of  Lord  Kvlsant  i  stance,  th 


The  Kylsant  Case  and  Duties  of 
Directors  and  Auditors 


An  Editorial  from  The  Statiat. 


In  addressing  the  Rotar.v  Club 
at  Saint  John  recently  Mr.  justice 
Baxter,  former  Premier  of  New 
Brunswick,  stressed  the  futility  of 
ceaselessly  bemoaning  the  prevailing 
conditions  and  lack  of  industries 
here.  He  referred  to  former  ship¬ 
building  days  in  Saint  John  and  lik¬ 
ened  the  passing  of  that  era  to  a 
funeral  with  its  attendant  proces- 


T  public  affairs. 


In  recent  months  the  finance  minister  of  British 


The  conviction  of  Lord  Kylsant  [  stance,  the  disclosures  of  the  trad-  is  frequently  a  matter  for  his  own  sion.  The  people  of  Saint  John,  with 
on  a  criminal  charge  in  connec-  ing  results  of  subsidiary  companies,  conscience  to  decide,  concerned,  as  the  coming  of  steel  shipbuilding  ac- 


To  those  who  believe  that  it  is  not  good  for  any  one  Columbia,  faced  with  a  financial  emergency  in  the  tion  with  the  prospectus  Issued  in|is  sufficient  testimony  of  undue  re-  it  is.  with  moral  and  ethlcai,  as  well  |  tlvltles,  “followed  the  wooden  ship 

Pertv  to  be  in  power  as  long  as  the  Liberals  have  held  province,  brought  down  in  his  budget  a  universal  j  by  tbe  Ro>al  .Mail  Steam  Packet  jprd  on  the  pay  of  auditors  for  the  as  legal  considerations:  ana  in  the  ^nyruotlon  era  to  its  grave,  be- 

/  ..  .  J  -  A  A,  Ak  TT  J  r  .  ,  A  o  ^  -r-  k  •  !  Company  still  leaves  largely  in  the  bare  letter  of  the  law  as  distinct  absence  of  any  ..ell-recognlzed  guld-  walling  the  changing  times  with 

oower  m  Quebec,  the  sweeping  defeat  of  the  Houde  income  tax  such  as  is  suggested  in  the  English  jour- '  important  question  of  the  from  the  underlying  intention.  It  is  ing  principles  it  Is  not  to  be  won-  considerable  moaning.” 

lorces  will  be  a  disappointment.  But  while  much  is  nal.  The  mere  proposal  certainly  had  the  effect  of  ‘duties  of  directors  and  auditors  to  no  wonder  that  this  emphasis  of  the  dered  at  that  conscience  has  perhaps  Rather  than  bewailing  the  advent 

lo  be  said  for  an  occasional  house-cleaning  in  public  engendering  a  public  interest  in  politics;  so  much  so  shareholders  in  accordance  with  the  technical  requirements  of  the  law  not  always  been  a  very  certain  or  of  steel  ships,  this  province  should 

affairs,  it  does  not  follow  that  a  mere  change  will  that,  but  for  a  material  modification  in  the  terms  of  ‘  raquirements  of  the  Companies  Acts,  has  led  to  the  growth  among  ac-  uniform  guide.  But  there  comes  a  have  grasped  this  opportunity  in  its 

Ak.,  TA  Ako*-  Ak« '  Ak_  a—  i___a-,.a  _ „Ai«„c  ;a  Fortunately,  the  particular  type  of;  countants  of  certain  conventions  in  point  where  an  excessive  reliance  on  industrial  hand  and  made  Saint  John 

■ttP.m  the  de.sired  benefits.  It  is  quite  evident  that  the  the  tax.  mcluding  Important  exemptions,  it  appeared  ,  of  which  Lord  Kylsant  has  !  phraseology  and  manner  of  presen-  a  literal  and  conventional  interpreta-  a  great  steel  shipbulldng  centre,  he 

i.ople  of  Quebec  have  more  faith  in  Taschereau  and  as  if  the  government  would  be  forced  out  of  power  by  j  been  found  guilty  is  very  rare,  and  tation  of  accounts  which  may  be  tion  of  legal  requirements  may  mean  said. 

his  associates  to  deal  with  the  problems  of  the  day  its  own  supporters,  the  members  of  its  own  party  ;  to  the  credit  of  the  accountancy  pro-  quite  illuminating  to  accountants  but  nothing  less  than  a  negligent  per-  He  spoke  of  the  failures  recorded 
than  thev  had  in  the  Houde  group.  Taschereau  has  being  among  its  most  severe  critics.  |  fession  it  must  be  said  that  where;  do  not  give  the  uninitiated  share-  formance  of  the  auditor’s  duty,  hav-  here  among  factories  and  said  they 

.-^hown  an  ability  to  deal  with  situations  without  being-  No  tax  can  ever  hope  to  be  popular  with  all  classes.  ,  P'''’spcctus  figures  cary  the  cyli- 1  holders  the  information  and  pr^ec-  ing  regard  to  the  nature  ana  magni-  were  connected,  for  the  most  part. 

Ai  %_4.4.a_.  -A  axTa!.!.!-  iSA  iicHte  of  a  p  rof  cs  s  loivi  1  accountant  i  tion  they  are  entitled  to  expert  from  ture  of  the  interests  InvoTved,  and  with  the  manufacturer  of  cheap  ar- 

lied  by  the  generally  accepted  tenets  of  partylsm,  but,  for  obvious  reasons,  it  must  have  the  blessing  of  at ;  ,bcre  is  rarely  cause  for  complaint  j  such  a  profession.  For  years  past  |  the  impression  conveyed  by  the  pic-  tides.  The  success  of  existing  plants 

while  Houde  has  evidently  lost  the  confidence  of  the  least  a  considerable  portion  of  the  public,  this  a  univer-  !  on  the  part  of  the  investor  or  for !  this  journal  has  appealed  for  more  j  ture  lie  presents,  taken  as  a  whole,  in  New  Brunswick,  he  continued,  is 

people  recently  held  to  such  a  large  extent  as  indicated  ,  sal  income  tax  never  w’ould  have.  |  doubt  as  to  what  the  figures  mean.  |  information  on  companies-  accounts  Whether  in  the  Kylsant  case  the  due  to  the  high  class  of  goods  man- 

Viy  hi.«  mayoralty  victory  in  Montreal.  '  _  i  This  spirit  has  not,  however,  been  than  that  vouchsafed  by  ttie  usual  I  auditor  overstepped  that  point  is  a  ufactured.  The  freight  on  the  high- 

Tkc  ic  Ar,  ko  rr..,T,r4  Xr,  Ako  A<,„ti  e  Aka  An-a  1  ¥>  •  1  T"*  ww  ^  •  i  Carried  bj'  accountanfs  into  their  form  of  published  accounts,  but  the  matter  for  a  civil  court  to  decide,  but  er  class  of  article  is  materially  less 

‘  actics  tne  t  o  Lgj  The  Punishment  Fit  The  Crime.  i  practice  as  auditors  and,  for  reasons  response  has  not  been  notable.  After  this  article  is  not  concerned  with  than  in  the  case  of  cheap  goods, 

leaders  have  employed,  the  interests  with  which  they  -r-tte  read  a  great  deal  in  our  Canadian  newspapers  neither  wholly  satisfactory  nor  oh-  all  the  usual  argumenTS  in  support  that  aspect  of  the  case.  Whatever  Mr.  Justice  Baxter  visualized  New 
are  a.^^sociated  in  the  public  mind  and  the  calibre  of  \\  sensational  escapades  of  criminals  in  the^'*®'^*'  shareholders’  point  of  reticence  in  published  accounts  may  have  been  the  responsibility  of  Brunswick  as  remaining  a  part  of 

the  men  with  whom  they  have  surrounded  themselves,  tt  •»  j  t..  a  a.a  k  ^  k  a  j-  ^  view,  a  set  of  principles  appears  have  been  discounted  at  their  full  auditors  It  cannot  be  doubted  that  the  Dominion  of  Canada  and  the 

_  United  States.  We  have  some  concern  about  condi- ,  jjg  applied  by  accountants  to  the  value,  it  Is  difficult  to  avoid  the  eon-  the  continued  lack  of  information  in  British  Empire.  He  said  there  had 

lions  prevailing,  but  after  alt  feel  that  British  justice  ;  preparation  of  a  prospectus  wliich  is  elusion  that  frequently  the  motives  published  accounts  has  in  many  been  some  discussion  of  the 


Viy  hi.«  m.ayoralty  victory  in  Montreal. 

The  answer  is  to  be  found  in  the  tactics  the  two 
leaders  have  employed,  the  interests  with  which  they 
are  a.^^sociated  in  the  public  mind  and  the  calibre  of 


Wapes  of  Capital  and  Labor.  '  Canadian  law  are  a  pretty  substantial  bulwark  entirely  different  from  tnat  applied  actuating  directors  in  the  presents.-  ca.ses  resulted  in  widespread  loss  to  possibilities  of  a  secession  of  the 

^  *  against  their  spreading  into  this  country  Many  of  the  l^l'em  to  the  preparation  of  an  an-  tion  of  accounts  to  shareholders  are  investors  through  leaving  tnein  in  Maritimes  from  the  rest  of  the  Do- 

During  the  past  year,  with  many  industrial  cor-  ®  k  k  a  nual  balan.-'e,  sheet  and  profit  and  not  wholly  concerned  with  the  in-  ignor.ance  of  a  serious  situation  minion  and  that  he  himself  had 

porations  having  been  forced,  because  of  vanishing  cnaraciers,  nowever,  create  wnat  is  eviaent-  account.  In  the  one  case  the  terests  of  the  shareholders  and  that  which  they  might  have  an  opportun-  been  quoted  in  this  regard;  -but  de¬ 

profits.  to  institute  wage  and  salary  cuts  amon'^  their  entertaining  reading  for  a  great  many  people,  and  j  object  is  to  give  as  much  informa-  auditors  arc,  perhaps,  rather  Inclin-  ity  to  remedy  if  directors  had  had  dared  emphatically  that  lie  never 


p  > ,  . ,  some  bitter  criticism  has  been  heard  of  such  difficult  to  deal  with  them.  would  often  .seem  that  the  aim  is  to  |  directors’  glasses.  I  tion  lo  shareholders.  The  import-  case  of  certain  New  England  States 

a  course  while  dividends  were  still  being  paid  on  com-  tHp  \Virkpr«5ham  rnmmissinn  nnnnintpH  hv  WaRhlnw.  1^®  least  po.ssible  Information  The  Kylsant  case  or  .any  number  ant  point  that  emerges  from  the  whose  population  had  not  grown  as 

rnnn  stock,  as  has  been  the  case  in  a  few  instances.  t  mk  n  ai  v  r  ^  ^  k  "k  •  "J  consistent  with  legal  requirements,  of  cases  or  any  amount  of  legislation  j  Kylsant  case,  from  Ihe  general  in-  it  should  have,  and  asked  if  they 

The  point  is  obviously  ignored  that  capital  is  entitled  The  Outlook,  slipped  over  the  brink  spirit  in  which  the  requirements  j  could  not  be  expected  lo  lay  down  j  vestors’  point  of  view,  is  that  in  fii-  would  for  a  moment  consider  seces- 

to  its  waD-es  as  well  as  labor  and  that  ea-n  na--  in  'rith  its  report  on  Prohibition  and  hit  bot-  of  the  Companies  Act.  1929,  have  j  precisely  the  w'hole  duty  of  auditors,  ture  shareholders  must  be  given  sion  from  the  United  States  of  Anier- 

‘  ®  ai-nmgs  other  day  with  its  report  on  causes  of  crime,  f’een  interpreted  as  regards,  for  ln-|ln  the  last  resort  the  auditor’s  duty  1  more  information,  even  if  it  Involves  ica.  Their  position  in  the  American 

excess  of  dividend  requirements  which  are  put  back  ,  .k  .  •  — — - Union  is  narallel  to  that  of  the  Mar- 

-  .  ^  “What  are  the  causes  of  crime  ?”  the  commissioners  ill  '  union  is  paraiiei  lo  inai  oi  me  .uar 


that  popularity  with  the  maisses  is  perhaps  one  reason  |  tion  as  possible  but  in  the  other  it  cd  to  survey  the  position  through  the  the  courage  to  reveal  the  true  posl-  favored  such  a  policy.  He  cited  the 


why  it  is  so  difficult  to  deal  with  them. 

The  Wickersham  Commission  appointed  by  Washing- 


to  its  wages  as  well  as  labor,  and  that  earaings  in 
excess  of  dividend  requirements  which  are  put  back 
into  surplus  are  in  fact  the  property  of  shareholders, 
and  may  be  looked  upon  as  a  reserve  for  dividends  in 
just  such  a  .situation  as  industry  is  now  facing.  In 
England  many  companies  have  dividend  reserves  set 


“What  are  the  causes  of  crime  ?”  the  commissioners  id 
effect  were  asked.  “Dunno”  they  replied;  “We  have 
not  the  faintest  idea.”  The  Outlook  continues: —  j 
.\nd  that  i.s  maliy  all  they  say.  though  their  report  is: 
250,000  word.s  long  All  but  a  few  paragraphs  are  wrlt- 


aside  and  designated  as  such:  this  is  seldom  done  here,  ten  by  the  romnii.ssions  expert.s,.  none  of  whose  conclu- 
but  it  is  a  policy  which  might  with  advantage  be  fol- ' -sions  are  enkin-ed  by  the  comrni.saioncrs.  The  underly- 
lowed  by  corporations  with  strong  surplus  and  reser-  fartor.s  in  oui-  lawless  era  are  too  complicated  and 
k  -  1  A  J.  A  theoretical  lo  be  boiled  down  to  anylhing  more  than  a 

ves  so  that  there  would  be  no  misunderstanding  as  to  ti.ev  .nv-  thev  ,, 


Inside  Stories  of  the  Street 


ing  factor.s  in  our  lawless  era  are  too  complicated  and  |  'The  special  attraction  that  Mont-  American  cars  from  the  State  of  I  While  there  are  many  problems  In  dealing  with  the  industrial  ex- 
theoretical  lo  be  boiled  down  to  anylhing  more  than  a  j  real  and  the  Province  of  Quebec  has  Ohio.  They  attribute  this  to  the  ab- |  being  worked  out  at  the  present  pansion  in  this  province,  the  speak- 
controversial  s.,-)cial  philosophy,  they  .say;  they  “find  if  for  tourist  traffic,  especially  normally  long  hot  spell  that  prevail-  i  time,  it  is  often  re-  er  impressed  upon  his  hearers  the 

Impossible  cotnprohensively  to  discuss  tne  causes  of  crime  I  STILL  from  the  United  States,  is  ed  in  that  State  and  the  desire  of  B00.3IS  marked  that  it  requires  importance  of  small  industries  pos- 


Itlmes  In  Canada. 

He  went  on  to  say  that  the  rest 
of  Canada  must  be  made  more  fiill.r 
conversant  with  the  conditions  and 
problems  of  these  provinces.  Such 
an  educative  policy  had  begun,  he 
said,  and  must  be  carried  on. 

In  dealing  with  the  industrial  ex- 


whom  the  surplus  actually  belong.s.  l  impossible  cornprohensively  to  di.scuas 

The  obvious  answer  to  the  criticism  of  labor  on  the  or  factors  in  non-oKservance  of  law. 


I  controversial  s.,-)cial  philosophy,  they  .say;  they  “find  if  ■ 

I  Impossible  comprehensively  to  discuss  tne  causes  of  crime  ! STILL 


What  this  sa.vs 


in-dicated  by  the  remarkable  people  to  go  north  where  cool  nights  i  GIVE 


real  boom  conditions  sibly  employing  but  few  people  ycl 


tOUlLlGE.  to  give  all  interests  the  producing  goods  of  quality  corn- 


policy  of  reducing  the  wage  level  while  dividends  are  ®  great  many  word.s  is  simply.  “We  don't  know.  ’  No  L’O.RE.  results  that  have  been  oh- j  could  be  enjoyed.  tOUll.lGE.  to  give  all  interests  the  producing  goods  of  quality  com¬ 
bping  maintained  IS  that  the  worker  mav  if  he  sn  rie.  fan'estic  report  has  ever  been  issued.  It  i.s  hard  to  tained  during  the  last  -  necessary  courage  to  manding  the  market.  In  this  con- 

.’  ‘  sec  how  the  government -by-oommission  Idea  can  outlive  month.  Owing  to  general  conditions  |  Tlie  important  position  Canada  go  ahead  and  do  the  big  things  they  nectlon  he  urged  that  if  such  anln- 

siren.  also  pursue  a  policy  of  establishing  a  reserve  p.  that  prevail  over  the  whole  eonti- j  holds  in  the  industrial  world  is  in-  have  in  mind.  Some  of  these  may  dustry  were  made  successful  others 

against  the  returns  from  his  labor,  just  as  the  reserve  Let  us  •uggest  that  the  Wickersham  Commissioners  uient,  it  would  be  out  of  the  question  dicated  by  the  close  be  a  little  ahead  of  their  time,  but  should  not  rush  into  the  same  field, 

-■gainst  return  nn  capital  i.s  set  up.  This  could  be  done  ,  could  have  made  effective  recommendations  in  very  tbe  volume  of  traffic  TRIRLTE  TO  study  tjie  big  Dupont  it  is  often  said  unless  there  is  a  but  discover  for  themselves  some 

either  by  the  individual  worker,  the  employer,  through  '  brief  terms.  They  would  merely  have  had  to  make  on^h^i’otVor  lanrt^in  farrof^he  d^'  malto  “®b®dy  would  ever  do  them.  other  Industp-  which  could  be  de- 

A  ^  ^  .  ‘A*  I  A-  X-  J  ■  *  A.  .  other  hand,  in  face  of  the  ne-  ed  States  nave  made  Olivar  Asselin,  editor  of  Le  Can-  veloped.  The  latter  course  had  not 

the  trade  unions  or  some  such  orgapization.  I  suggestions  based  on  a  couple  of  time-worn  phrases;  pression,  it  has  occasioned  a  great  over  a  period  of  years  of  the  sltua-  ada,"  takes  occasion  to  draw  atten-  always  been  the  case  in  the  past. 


Tt  would,  of  course  be  unfair  for  a  corporation  to '  these  are: — “Let  the  punishment  fit  the  crime”,  and  deal  of  surprise  that  so  many  peo-  tion  here  and  their  willingness,  to  tion  to  a  number  of  things  the  lead- I  The  speaker  particularly  dwelt 


cut  wages  and  salaries  while  the  dividend  is  being  i  “An  ounce  of  prevention  is  worth  a  pound  of  cure.” 
earned  with  a  margin  to  spare,  but  there  Is  no  record  !  - - — - — — 


of  such  a  course  being  followed  in  the  period  referred 
t'i  If.  how-ever,  the  dividend  is  being  met  partially 


Coupons. 

It  IS  not  very  clear  as  to  just  what  were  the  Impor- 


ple  have  been  rolling  in  to  the  prov-  build  up  a  big  chain  of  industries  ing  men  of  the  country  undertook  upon  the  Importance  of  good  faitti 
ince  at  a  (ime  when  other  sections  under  their  .control.  when  better  times  prevailed.  In  jn  trade  and  referred  to  instances 

of  Canada  and  the  United  States  are  The  Duponts  came  into  Canada  many  instances  they  were  enter-  -where  since  business  with  Ontario 

complaining  about  the  small  volume  with  a  company  known  as  Canadian  prises  that  would  very  likely  he  pass-  been  increasing  some  shippers 

of  traffic  they  have  been  able  to  get.  Industries.  Limited,  and  their  ex-  ed  up  under  present  conditions.  The  failed  to  fill  oomple’tely  orders  they 


from  surplus,  there  appears  to  be  no  Justification  for  .  .k*  ^  v,  ♦  i  a*.  a  I  often  been  remarked  that  pansion  has  led  to  the  acquisition  added  reason  why  so  many  of  these  bad  accepted  nmi  in  some  cases 

guv  criticism  of  the  poliev  of  directors,  who.  it  is  ^  ^"®l®®-  ®  ^*‘®°  goods  we?Hot  u7tolhe  ”tenXd 

^  *  *  I  OIG  **  n  Fnmnii.Q  **  nf  01H  Vrsmppi.  n$tA  n  llirp  for  xxrViitf*Fi  ofa  pirtxxr  Tvlotrlno'  on  la  ...  __  . 


Taume-l  are  still  insuring  that  the  business  will  still 
have  Mifficient  liquid  resources  to  meet  emejsencies. 


‘twas  a  famous  victory.” 

♦  6  ♦  * 


touch  of  Old  France,  has  a  lure  for  concerns,  which  are  now  playing  an  better  conditions  exist  Is  that  It  is  *.  nnaiitv  Honeatv  must  mark  mir 
American  travellers  that  cannot  be  active  part  in  the  development  of  the  so  much  easier  to  finance  them  ow-  trade  relations,  if  we  are  to  suc- 


Exceot  for  the  fact  that  Hon  Montatni  Norman  is  the  country.  From  a  modest  start  they  ing  to  the  good  market  there  la  for  __.h  he  said 

“  »  Au  -D  i  R  in  t  ^  ki  A  Dominion.  In  boom  times  almost  have  gradually  rounded  out  their  the  various  issues  that  may  have  to  ’  ______ 

!  governor  or  tne  BanK  of  England  one  might  come  to  every  section  gets  its  quota,  but  this  I  undertakings  so  as  to  cover  a  great  be  made.  ,  «  * 


Pace  With  the  March  of  Progress,  the  conclusion  from  his  interviews  that  he  knows  very  j  season  the  old  province  seems  to  number  of  lines.  Most  of  them  are  In  this  connection,  while  people  in  Year’s  Crop  Higher  Grade. 

iTOF  SIKORSKY  famous  designer  and  manufacturer  Uttle  about  banking.  |  have  the  call  over  every  other  part  manufacturing  products  with  which  boom  times  figure  that  later  on  there  Winnipeg.  —  Dr.  F.  J.  Birchard  of 

*  io,-PP  Rmnhihian  nianoR  i.rF,i«  1=  «  *  *  *  *  '  I  of  the  country.  the  parent  company  has  already  may  be  more  normal  conditions,  no-  the  research  laboratory  of  the  Cana- 

f  ige  amphibian  planes  whose  name  is  a  house-  Another  factor  in  bringing  about  been  identified  in  the  Unit'd  States,  body  ever  plans  undertakings  to  Board  of  Grain  Commissioners, 

hold  in  aerial  circles,  paid  a  brief  visit  to  the  Mari-  Election  results  in  recent  campaigns  have  been  dis-  these  results  is  undoubtedly  the  A  recent  list  of  the  companies  con-  make  allowance  for  such  a  world-  made  for  protein  content 


*  of  i'^rge  amphibian  planes  whose  name  is  a  house- 

bold  fin'’  in  aerial  circles,  paid  a  brief  visit  to  the  Mari-  Election  results  in  recent  campaigns  have  been  dis-  I  these  results  is  undoubtedly  the  A  recent  list  of  the  companitr  con- 1  make  allowance  for  such  a  world-  Iti  a  test  made  for  protein  content 

tim°a  a  few  days  ago,  in  connection  with  a  visit  of  tinctly  discouraging  to  federal  interference  in  prov-  readiness  with  which  Quebec  can  be  trolled  by  the  Duponts  through  I  wide  depression  as  is  occurring  at  ^he  wheat  crop  of  Manitoba,  shows 

nsppction  of  the  Saint  John  and  Halifax  airports  He  incial  affairs— and  vice  versa  This  should  have  a  Reached  from  a  very  large  number  Canadian  Industries  includes:  Ham-  the  present  time.  As  far  as  the  local  that  the  wheat  crop  of  the  province 

Pvnroai-Pit  himapif  aa  well  nipacefi  heth  wiAw  The  fLeiii  salutarv  effect  There  is  much  too  much  nartv  noli-  populated  sections  of  the  ilton  Powder  Co..  Acadia  Powder  field  is  concerned,  many  of  the  de-  has  a  maximum  of  18.3%  as  against 

expic,a.-ed  himself  as  well  pleased  both  with  the  facili-  ®“®y  ’  '“®'^®  muen  too  much  party  poH-  United  St.ites.  The  experience  of  Co.,  and  the  Standard  Western  and  velopments  are  In  Canada  and  one  a  maximum  of  14.5%  last  year  and 

I'e.s  at  .Saint  John  and  at  Halifax  and  incidentally  Dcs  in  this  business  of  appointing  groups  of  men  to  agencies  and  the  hotels  is  Ontario  Powder  Companies;  Cana-  of  these  days  they  are  bound  to  work  ®  minimum  of  10.2%  this  year  as 


This  Year’s  Crop  Higher  Grade. 
Winnipeg.  —  Dr.  F.  J.  Birchard  of 
the  research  laboratory  of  the  Cana- 


nd  Halifax  airports  He !  incial  affairs — and  vice  versa  This  should  have  a  reached  from  a  very  large  number  Canadian  Industries  includes:  Ham-  I  the  present  time.  As  far  as  the  local  that  the  wheat  crop  of  the  province 
wiAw  I  salutarv  effect  There  is  much  too  much  nartv  noli-  Populated  sections  of  the  |  ilton  Powder  Co..  Acadia  Powder  field  is  concerned,  many  of  the  de-  has  a  maximum  of  18.3%  as  against 

sed  both  with  the  facih-  salutary  etrect  mere  is  muen  too  much  party  poH-  United  St.ites.  The  experience  of  iCo..  and  the  Standard  Western  and  velopments  are  In  Canada  and  one  a  maximum  of  14.5%  last  year  and 


made  some  predictions  as  to  the  future.  conduct  our  public  affairs.  that  the  .average  stay  thia  year  is  I  dlan  Fabrlkold  Co.,  Flint  Paint  &  out  in  a  satisfactory  manner. 

Halifax,  he  stated,  within  the  next  five  yeans  will  *  ¥  *  somewhat  shorter  than  formerly.  |  Varnish  Co..  Victoria  Chemical  Co.,  Many  of  the  loading  men  of  the 

be  the  ba.se  for  air  service  between  Europe  and  Am-  "We  should  like  to  believe  that  the  latest  hundred  '  e'JPled  with  this  fact  it  is  noticeable  |  Vancouver;  Arllng^^^^^^^  country  put  a  large  portion  of  their 

, X.  X  .  ,  ^  ins,  ns  ns  t  a-  .1  a t-  visitors  iDUcn  tn-ore  apt  to  lada.  Northern  ExplosiveB,  Llmltod;  fortunes  Into  these  promotions  and 

erica  adding  that  heavier  than  air  machines  will  be  thousand  in  Toronto  s  population  was  as  good  as  the  discuss  room  rates  than  they  were  Canadian  Giant,  Limited,  and  Trlan-  meet  of  thorn  are  in  the  same  trying 


that  the  .average  stay  thia  year  is  dlan  Fabrlkold  Co.,  Flint  Paint  &  out  in  a  satisfactory  manner.  compared  with  8.4%  last;  the  aver- 

somewhaf  shorter  than  formerly.  Varnish  Co.,  Victoria  Chemical  Co.,  Many  of  the  loading  men  of  the  e^e  being  12.26%  against  11.5%  in 


“We  should  like  to  believe 


that  the  latest  hundred  '  o'JPled  with  this  fact  it  is  noticeable  j  Vancouver ;  Arlington  Co.  of  Can-  country  put  a  largo  portion  of  their  1930.  The  test  grains  were  taken 
,.  that  visitors  are  much  more  apt  to  ada:  Northern  Exploelvoa,  Limited;  fortunes  Into  those  promotions  and  ea-nte  districts  as  last  year. 


flying  across  the  Atlantic  on  schedule  within  that  first  hundred  thousand,  but  find  it  difficult  to  convince  when  the  boom  was  on. 


gle  Chemical  Co.,  consolidating  ox-  position  as  is  the 


period  of  time  and  he  felt  confident  that  Halifax  would  ourselves,”  says  the  Toronto  Mail  and  Empire.  Is  Interests  who  are  close  to  the  |  plosives  and  farm  fertilizer  business  who  may  havo  boeomo  associated 

he  the  base  on  this  side  of  the  ocean.  “Halifax”  he  there  any  doubt  about  the  answer,  about  the  popiila-  this  year  report  that  one  of  ,in  IVestern  Cansda;  Canadian  Am-  with  some  of  the  various  programs 

.  ,  2.  ,  ,  J  22  -2..  tir>ti  nf  DT1V  2i4Vi2>i.  Mtr  r'anaHion  r.iA,,7  the  Outstanding  fcatutes  about  it  is  j monla  Co,,  Canadian  Balt  Co,,  and  of  expansion  that  have  been  carried 


investor  The  Financial  Tlmsa  1,  printed  and 


said  “is  ideally  located  on  the  great  circle  and  it  will  1  rion  of  any  other  big  Canadian  city  ? 


the  large  increase  in  the  number  of  i  Orassell  Chemical  Co.,  of  Hamlltoo.  I  out. 
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Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Company. 
Limited,  Montreal.  General  Man¬ 
ager,  David  Burnside. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  28.  1931 


9 


Only  a  Few  Times 
in  Each  Generation 

Low  prices  for  many  sound  corporation 
securities  are  reflecting  general  conditions 
rather  <than  conditjons  within  the  com¬ 
panies  themselves. 

A  situation  of  that  kind  is  accordingly  pre¬ 
senting  one  of  those  opportunities  to  secure 
high,  but  well  protected,  incomes  which 
oocnr  only  a  few  times  in  each  generation. 
A  special  list  of  voell-hnown  bonds 
and  preferred  slocks  which  in  our 
judgment  are  undermined  by  the 
market  will  be  mailed  on  request. 

Greenshields  &  Co 

lovestment  Bankers 
!  Memben  Montreal  Stock  Ezohanae 

505  Place  d’Armes,  Montreal 


Otrawa 


Toaotrro 


Omaac 


HINTS  TO  INVESTORS 


BiMck  Silk — Domiirion  Steel  “B** 

WouM  appreciate  any  information 
VO)'  may 'have  on  Brvek  Silk  Mills, 
htrJ.,  50  shares  at  about  24,  and  on 
Dim  in  ion  Steel  &  Coal  "B”,  25  shares 
at  about  S'i- 

1*0  you  think  these  stocks  will  oome 
b'ltk  in  the  near  future  to  price  paid 
'or.  hr  imuli  you  adt'ise  taking  a  loss 
ar.'l  u  hat  .stork  would  you  recommend 
for  rc-investment  ?■ — ST.  DENIS. 

The  market  outlook  for  both  Bruck 
Silk  and  I'tominion  Steel  &  Coal  “B”  l.s 
more  or  less  obscure;  this  In  view  of 
the  fac't  that  both  companies  have 
been  feeling  somewhat  keenly  the  ef¬ 
fects  of  the  general  depression  In 
business  whiih  has  prevailed  during 
the  past  two  5-ears. 

r.ruok  Silk,  as  a  result  of  operations 
for  its  last  fiscal  year  ended  October 
.SI.  1930.  showed  a  sharp  drop  in  eam- 
ing.s;  operating  income  of  $62,743  be- 
i.sg  down  between  80  and  85%  from 
those  for  the  preceding  year.  These 
unfortunate  re.sults  were  due  to  the 
outstanding  influences  of  world-wide 
depre.ssioii  in  business,  the  changing 
of  demand  from  real  silk  to  artificial 
■  ilk,  and  the  drastic  decline  In  the  raw 
silk  market. 

F.enefitting  from  its  experience  of 
19.30  the  company  took  steps  to  over- 
I  nnie  at  least  one  of  these  adverse  In¬ 
fluences  by  means  cf  Installation  of 
new  equipment  at  its  planUs,  which 
would  permit  of  switching  of  opera¬ 
tions  if  and  when  necessary  from  the 
manufacture  of  real  silk  to  the  pro¬ 
duction  of  rayon  and  cellulose  acetate. 
Benefit.s  to  be  derived  from  this 
change  of  policy  are  obvious  an4  have, 
it  i.s  underetood,  already  been  felt  by 
the  company  In  Its  operations  for  the 
current  year.  On  the  other  hand 
operating  results  for  this  year  will  re¬ 
flect  a  continuation  of  falling  prices  In 
the  .silk  market,  and  it  Is  unlikely  that 
earnings  for  the  year  will  make  a  very 
favorable  showing  under  existing  con¬ 
ditions.  The  stock  is  speculative,  and 
it  is  difficult  to  make  any  estimate  as 
to  when  the.  earnings  of  the  cxjmpany 
will  show  much  change  for  the  better 
with  the  consequent  reflection  on  the 
market  for  its  stock. 

d  ou  would  be  forced  to  take  a  very 
lipavy  loss  In  a  sale  at  current  levels 
but  it  might  not  be  a  bad  policy  for 
5-.-)u  to  .switch  Into  an  issue  such  as 
Montreal  Power,  Shawinlgan,  National 
Breweries  or  Dominion  Stores.  The 
throe  latter  all  offer  attractive  s-ield  re¬ 
turn  at  current  market  leveLs  and  each 
of  the  four  issues  give,  outstanding 
promise  of  early  and  substantial  mar¬ 
ket  recovery  c.’ifh  any  definite  im¬ 
provement  in  general  condition.^. 

A.s  regards  Dominion  Steel  &  Coal 
"B".  the  big  corporation  has  felt  very 
keenly  the  general  contraction  In  buy¬ 
ing  power  since  the  beginning  of  last 
year.  Operations  both  qt  the  coal 
mines  and  the  steel  plants  are  certaln- 
!.'■  awa5-  bolow  normal  although  it  Is 
pointed  out  by  officials  that  with  the 
steel  plants  operating  at  between  46 
and  50  per  cent,  a  favorable  compari- 
,“on  is  shown  with  the  malorlty  of 
steel  operators  on  this  continent. 

.4t  the  coal  mines  various  economies, 
whieh  have  been  Inaugurated,  have 
.served  to  maintain  costs  at  a.s  reason¬ 
able  a  level  as  Is  possible.  Hopes  are 
entertained  that  before  very  long  some 
consideration  will  be  given  by  the  Fed¬ 
eral  Clovernment  to  the  demands  from 
steel  producers  for  greater  need  of 
protection.  Any  .such  'development 
v/ould  assist  materially  to  step-up  ope¬ 
rations  at  the  .steel  units.  While  the 
early  outlook  remains  somewhat  ob- 
.M'ure,  the  corporation  should  show 
<arly  benefits  from  any  real  change 
for  the  better  In  the  economic  condl- 
linns  which  may  develop. 

The  capitalization  Is  now  on  a  rea¬ 
sonable  basis  and  with  profits  any¬ 
where  near  normal,  good  earnings 
should  be  shown  on  the  "B”  stock. 
The  current  market  price  or  Dominion 
Steel  "B"  is  so  low  and  your  Holdings 
are  .so  .small  that  it,  would  seem  hard- 
Iv  worth  while  t6  consider  a  sale  at 
thl.s  lime,  and  it  appears  to  us  that 
5-our  best  course  here  would  be  to  re¬ 
tain  The  stork  in  the  hope  that  an 
early  rever.sal  in  the  business  trsnd 
would  be  reflected  in  operations  of  the 
f  omp.'iny  and  consequently  on  the  mar¬ 
ket  for  the  stock. 


vestments.  Ltd.  common.  Received  as 
bonus. 

1,009  shares  Maeaesa  Mines,  Ltd,., 
bought, at  60  cents, 
to  shares  Canadian  General  Invest¬ 
ment  Trust  (Isf.)  at  103. 

5  shares  Ontario  SUknit  common  at 
17. 

30  shares  Gypsum,  Lime  and  Ala- 
bastipe  (Canada)  at  20.  ' 

80  shares  Second  Canadian  General 
Investments,  Ltd-  at  25.  ’ 

50  shares  Goderich  Elevator  ard  i 
Tronsit  Co.,  Ltd.,  at  23.  I 

25  shares  Standard  Paving  and  Ma-  ^ 

terinls.  Ltd.  ot  25.  | 

3.5  shares  Empire  Life  InstrronCe  ^ 

Co.  at  50.  1 

30  shares  Lake  Shore  Mines,  Ltd.  at  ■ 

2314. 

11  shares  Brasilian  Traction  at  14**. 

—'X.  TI."  j 

With  the  exception  of  Gypsum  : 

Lime.  Empire  Life,  Lake  Shore,  and  i 
Brazilian,  your  holdings  could  be  im-  1 
proved  upon  materlalb’  from  an  In¬ 
vestment  point  of  view.  It  appears 
to  us,  however,  that  you  have  waited 
too  long  before  giving  consideration  to  [ 
any  changes  that  might  be  advisable,  i 
as,  at  existing  market  levels,  It  seems  \ 
hardly’  worth  while  disposing  of  the  | 
bulk  of  the  Weak  issues  on  the  list.  | 
IL  should  be  noted  that.  In  the  ma-  | 
.lorlty  of  cases,  there  are  indications 
that  the  companies  will  show  some  re¬ 
covery  granted  any  improvement  In  j 
general  conditions.  ; 

Clarendon  Apartments.  —  This  en 


once  sheet  at  the  end  of  the  year 
I  showed  a  surplu.s  of  $1,641,000.  ThLs 
i  surplus  may  be  considerccT  in  relation 
to  preferred  dividends  of  $64,500  per 
annum,  w-hile  in  19.30  common  divi¬ 
dends  took  $258,072. 

Ui  u  y.  y. 

Ontario  Powe,*  Servics 

I  o.m  holding  some  hvnds  of  Ontario 
Power  Service.  I  understand  that  this 
company  lu’t- not  yet,  .started  operating 
and  o.)j).  told  that  its  principal  contract, 
with  the  Ontario  Hydro  Commission, 
may  possibly  be.  cancelled,  as  a  result 
of  the  proposed,  investigation  of  the 
Hydro’s  recent  policy  in  making  potve.r 
contracts  urith  private,  power  com¬ 
panies. 

What  do  you  think  of  the  bonds  as 
an  iniestmentf  Should  I  sell  or  hold? 
— "London." 

.An  outstanding  feature  of  the  cur¬ 
rent  general  business  depression  has 
been  the  relative  stability  In  earning 
power  shown  by’  power  companies, 
both  in  Canada  and  the  United  States. 
The  future  expansion  of  these  com¬ 
panies  was  the  baisls  iipon  which  many' 
of  this  class  of  issue  were  bid  up  on 
the  different  stock  markets  to  prices 
that  represented  very  small  returns 
on  the  inve.stment.  With  the  .  pro¬ 
tracted  series  of  market  declines,  these 
securities  have  once  more  entered  the 
class  of  comparatively  high  yield 
payers.  This  has  also  extended  to 
some  extent  to  the  bond  market. 

An  Instance  of  thra  Is  the  bonds  of 
Ontario  Power  Service.  AVhlle  there 
ivS  some  reflection  in  the  price  at  'which 
they  are  selling — 84  for  a  5%%  bond— 

--  of  the  possibility  of  ovcr-ppoductlon 
terprlse  Is  in  bondholders  hands.  In-  !  of  power  for  a  time,  the  company  has 
terest  Is  being  paid,  except  on  one  pa.st  'a  contract  with  the  Ontario  Hydro- 
due  coupon.  The  building  is  occupied  j  Electric  Con^mlsslon.  It  Is  not  oon- 
to  78  to  80%  of  capacity.  It  Is  a  choice  |  sldered  likely  that,  despite  political 
apartment  In  a  choice  location  and  1  criticisms  of  the  body  In  regard  to  Its 
stands  to  benefit  from  the  new  ihor-  j  contracts  for  future  power,  the  arran- 
oughfares  that  lead  to  It  direct  from  1  gement  can  be  interfered  with, 
down  town  Toronto.  Business  should  j  The  company  Is  a  direct  subsidiary 
Improve  as  economic  conditions  'grow  |  of  Abltlbi  Power  &  Paper  Company, 
better.  '  and  It  Is  reported  that  construction  to 

Ontario  Silknlt  has  maintained  busl-  date  has  been  ahead  of  schedule  and 
ness,  because  lt.s  products  are  popular,  that  the  plant  will  be  ready'  for  pro- 
but  continuous  declines  In  prices  have  duction  before  October  1932. 
impaired  profits.  It  is  believed  that  j  Ontario  Power  Service  has  con- 
the  bottom  has  been  reached  in  the  :  traefed  for  a  period  of  forty  years 

with  the  Hydro-Electric  Power 
Commi.ssion  of  Ontario  for  the  pur- 
ch.ase  of  8.5.000  horsepower  for  de¬ 
livery  not  later  than  October  Ist,  | 
1932,  this  amount  increasing  an-  1 
nually  until  100.000  horsepower  is  1 
set  up  of  I  purchased  In  1936  and  thereafter.  | 
I  Revenue  to  be  derived  from  this 
contract  alone,  after  deduction  of  | 
operating  expen.ses.  practically  cov-  i 
ers  interest  requirements  on  the  | 
$20,000,000  Ontario  Power  Service  i 
•556%  first  mortgage  bonds  now  out¬ 
standing. 

The  balance  of  power  to  be  develop- 


Penmans  Common  j 

What  do  you  think  of  Penmans  I 
common  stock  for  divestment.  Have  | 
figured  this  stock  probably  as  good  as  \ 
any.—''.C.  M."  I 

As  j'ou  aro  probably  aware  there  t 
has  been  a  decided  decline  in  the  mar-  ' 
kit  for  Penman.)  common  stock  in  re¬ 
cent  months,  today’s  quotation  b)ing  ; 

83  to  85.  While  this  appears  to  be  a  j 
1‘Ow  price  in  view  of  the  m.arket  record 
of  recent  years,  aol  considering  the  j 
company’s  strong  reseiw"  position,  we  ; 
do  not  see  much  prospect  for  early  | 

Improvement  unless  there  is  a  decided  | 
change  in  the  market  trend:  and  that,  j 
of  course,  appears  to  be  only  a  matter  i 
of  time.  Therefore,  unles.s  you  have  j 
extensive  holdings  and  have  a  good  . 
margin  of  high,  grade  securities,  ■we  ! 
would  hardly  advise  y'ou  to  place  all  | 
your  funds  in  this  one  stock  We  be-  ] 
lieve  that  it  might  be  more  satisfac-  1 
tory  to  consider  smaller  holdings  in  a  | 
group,  including  also  such  stocks  as  ! 

C.  P.  R..  Steel  of  Panada,  and  Moivt-  ; 
real  Power 

The  Penmans  report  for  1930  show¬ 
ed  a  12%  reduction  in  sales  volume 
and  50%  decline  in  gross  earnings,  i 
How'ever,  the  working  capital  position  ! 

was  well  maintained,  and  bank  loans  j  rapitalization  in  relation  to  Its  nor¬ 
and  bond  Indebtedness  reduced.  Bal-  mal  earning  power. 


TNQUTRIES  from  subscribers 
J.  in  regard  to  their  iiwc.st- 
nient.s  and  problems  are,  invit¬ 
ed.  Answers  are.  in  all  rases 
based  upon  information  irhich 
THE  FINANCIAL  TIMTES 
helienjes  fair  and  unprefudiced, 
hut  beyond  the  exercise  of  care 
in  securing  sisch  informgt<on 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  hear  the 
signature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  fhaught  to 
be  of  public  interest  will  be 
published.  All  answers  are 
mailed  provided  postage,  is  en¬ 
closed. 

Owing  to  the  large  number 
of  inquiries  received  and  the 
time  required  to  secure  infor¬ 
mation  in  eonvection  with 
many  of  them,  it  may  not  be 
possible  to  publish  all  replies 
in  the  week  in  which  they  are 
received. 


fiinee  1916  the  company  nas  never 
failed  to  earn  its  preferred  dividends 
almost  twice  over,  even  in  the  depres¬ 
sion  years  of  1921  and  1922.  earnings 
of  3.15  and  3.90  respectively'  being 
shown  on  the  common  sto<-k.  after  al¬ 
lowing  for  preferred  disbursements. 
For  the  past  five  yeans,  earnings  on 
the  combined  preferret  and  common 
stocks  outstanding  have  been  as  fol¬ 
lows:— 1926— $.3.10  a  .share;  1927—12.91 
a  share;  1928 — $8.87  a  .share;  1929 — 
$4.92  a  share:  and  1930  —  $2.42  a 
share  Dividend  requirements  on  both 
issues  are  $1.75  a  sha.re.  hence  aver¬ 
age  earning.s  for  the  5  year  period 
have  approximated  twice  dividend  re¬ 
quirements.  It  Is  a  notable  fact  that 
income  from  Investments  is  sufficient 
to  meet  the  heavy-  sinking  fund 
charges,  leaving  only-  bond  interest  of 
less  than  $300,000  to  be  deducted  from 
net  earnings  before  depreciation  and 
dividends. 

It  will  be  seen  that  directors  of  the 
company  have  long  pursued  a  policy  of 
plowing  ^ack  Into  surplus  or  piant  Im¬ 
provements  and  extensions  a  gener¬ 
ous  portion  of  earning.)  applicable  to 


the  last  balance  sheet  of  the  company 
revealed  surplus  of  $14,502,000  in  ad¬ 
dition  to  which  there  were  contingency 
and  special  reserves  amounting  to 
over  $4,500,000.  making  shareholders’ 
equity  in  all  of  over  $19,000,000,  equiv¬ 
alent  to  $26.50  a  share  on  the  combin¬ 
ed  preferred  and  common  stock  out- . 
standing:  this  represents  over  15  years’ 
requirements  on  both  classes  of  stock. 
It  will  be  seen  that,  even  If  nothing  [ 
were  being  earned  on  the  preferred.  I 
dividends  could  be  maintained  on  the  I 
common  on  the  current  oasis  until  I 
such  time  as  a  return  to  prosperous 
conditions  may  be  reasonably  hoped 
for.  I 

In  the  light  of  the  foregoing,  it  i 
would  appear  i>oor  judgment  to  be ' 
stampeded  into  selling  a  stock  of  this  j 
grade  because  of  temporarily  unfavor¬ 
able  operating  conditions,  ’The  secur¬ 
ity  should  be  held. 

*  *  *  * 

Fraser  Debentures. 

/  ovpn.  $2,000  6*4%  Fraser  Co.’s  De¬ 
bentures,  due  1942.  I  received  no  in¬ 
terest  on  the  bonds  on  the  last  inter¬ 
est  date.  But  this  is  what  Is  uxjrry- 
ing  me  mast.  How  much  of  that 
$2,000  am  I  going  to  lo.se.  I  have  been 
away  on  the  road,  for  the  past  two 
months  and  have  not  heen  receiving 
yosir  paper  regularly,  and  consequent¬ 
ly  have  not  been  In  touch  with  affairs 
in  Eastern  Canada!- — CALIFORNIA, 

Fraser  Companies,  in  Its  operations 
for  the  year  1930,  was  very  seriously 
affected  by  the  demoralized  condition 
of  the  pulp  market  and  in  addition  to 
the  fact  that  the  operations  for  the 
year  were  only  about  47%  of  plant  ca¬ 
pacity.  It  was  necessary  for  the  com¬ 
pany  to  -write  off  almost  $2,000,000 
from 

year.  With  operating  profits  down 
from  over  $1,500,000  to  less  than  $280.- 
000.  thts  heavy  write-off  left  a  de- 


Y‘ 


ou  need  expert  adtace  and  access  to 
reliable  information  if  you  are  to 
take  advantage  of  conditions  that  exist 
in  the  bond  market  to-day.  If  you 
cannot  visit  our  oflSccs  our  Mail  Depart¬ 
ment  is  always  at  your  service. 


The  National  City  Company 

LbnJted  •'  r  J 

Heac^Offioe  —  .%0  St.  James  Street  —  Montreal 


830  Bay  Street 
’TOBONTO 


as  Spark*  Street 
OTTAWA 


AS  St.  Aane  Street 
OtnEBET, 


Inventories  at  the  end  of  the  ^  expected  to  he  derived  from  the 
proposed  entry  of  the  cjompany  Into  a 
new  line  of  activity,  the  manufacture 
of  rayon  pulp  at  ILs  Athol  mill, 
fiett  of  $1,659,000  before  bond  Interest '  Although  some  form  of  capital  re- 
whlch  aggregated  $1,737,153.  After  i  organization  is  considered  likely  for 
depreciation  and  depletion  this  heavy 'the  company,  it,  does  not  necessarily 
loss  for  the  year’s  operations  resulted  follow  that  you  will  lose  any  of  your 


have  shown  favorable  improvement  ]  policy  here  would  be  to  hold  the  se- 
and  that  the  interest  on  the  senior  1  curity  in  the  hope  that  the  reeadjust- 
bonds  of  the  company  for  the  second  ment.  in  business  will  bring  Improve- 
half  of  the  year  is  a.ssured.  Benefits  |  ment  in  operations  for  the  company 

which  will  be  reflected  in  more  active 
operations  and  increased  earnings  for 
Fraser  Companies. 


FOREST  SURVEY  FOE  .ALBERTA. 

Eklmonton. — Looking  towards  the 
presery-ation  of  Alberta  forests,  the 
Provincial  Government  is  conslder- 


in  a  balance  sheet  surplus  of  $937,900 .  investment.  It  is  of  course  possible  j  ing  the  appointment  of  a  temporary 


commission  to  make  a  complete  sur¬ 
vey  of  conservation  and  reforesta¬ 
tion  needs,  it  is  announced,  by  Hon. 
George  Hoadley,  acting  premier. 


being  turned  into  a  deficit  of  $3,281,- 1  that  debenture  holders  may  be  asked 
570.  ;  to  make  some  sacrifice  but  this  cannot 

It  was  following  upon  publication  of  as  yet  be  assumed  as  a  certain  even- 
the  annual  report  showing  these  dis-  S  tuality. 

appointing  results  for  1930  that  the  j  We  do  not  think  there  Is  anything  j  This  survey  would  embrace  matters 

decision  was  announced  to  defer  pay- j  that  yo)i  can  do  in  this  connection  as  j  of  forest  preservation,  reforestation, 

ment  of  the  interest  on  the  debenture  !  it  would  be  difficult  for  you  to  find  protection  against  soil  drifting  and 

issue.  Since  the  beginning  of  this !  a  market  for  your  debentures  under  the  erection  of  dams  in  various 

year,  it  is  understood  that  operation  '  existing  circumstances.  Your  l'>esti  creeks  in  the  south  of  the  province. 


rayon  market,  so  the  company  may  do 
better  this  year.  Normally  earnings 
have  been  substantial.  It  appe.ars  a 
well  managed  company'. 

Monarch  Mortgage  has  felt  in  soijie 
degree  the  difficult  period  but  earn¬ 
ings  have  been  good  and 
company  appears  .sound 

Macassa,  it  may  he  pre.sumed.  wa.s 
bought  as  a  speculation.  As  such  it 
has  more  promise,  now  than  ever  be¬ 
fore.  because  the  property  is  being 
developed  aggressively.  The  neigh¬ 
boring  company,  Kirkland  I.ake  Gold, 
had  to  go  well  below  ,3,000  feet  before 
entering  the  real  Kirkland  Lake  Camp  |  ed,  amounting  to  about  175.000  liorse- 


Too  Late  For  Changes 

The  advice,  to  whieh  you  gave  pro- 
mlnenee  in  your  is.sue  of  two  weeks 
ago,  namely  that  an  investment  list 
should  be  gone  over  twice,  yearly  with 
a  sHeio  to  ascertaining  whether  or  not 
any  change.s  should  be  made  4n  it,  is 
good.  Your  offer  to  assist  in  this  re¬ 
gard  is  an  invalua.ble  service  which 
you  offer  to  your  subscribers. 

Here  is  my  list,  I  am  sure  you  will 
rate  it  about  CZ,  and  needless  to  say, 
most  of  it  was  made  up  before  I  made 
the  acquaintance  of  your  valuable 
paper. 

tflarendon  .Apartments  Bonds  (7%), 
at  101.— $1,000.00. 

80  shares  Ontario  SUknit  7%  Pref. 
at  96. 

it)  shares  Ontario  SOkstit  7%  Pref. 
at  100. 

130  shares  .Monarch  Mortgage  &  In¬ 
vestments,  lAd.  8%  pref.  (par  value 
$10.00)  at  12.00. 

98  shares  Monarch  Mortgage  A  7n- 


enrichment. 

Canadian  General  Investment  Trust 
1st  and  Second.  A  merger  of  these 
two  companies  has  been  consummated, 
which  should  strengthen  the  share¬ 
holders’  position.  Income  was  well 
maintain^,  but  market  value  of  port¬ 
folios  have  declined  severely,  as  In  all 
other  Investment  trusts.  The  com¬ 
pany  Is  well  managed. 

Gypsum  Lime  A  Alabastine  Is  re¬ 
ported  to  have  enjoyed  a  steady  volu¬ 
me  of  business,  with  earnings  Indicat¬ 
ed  well  In  exceas  of  current  divddend 
requirements.  The  company,  which 
supplies  the  big  bulk  of  the  domestic 
market  for  Its  products,  has  built  up 
an  Important  and  growing  export 
business.  The  company  has  efficient 
and  aggres.slve  management,  and  the 
stock  Is  well  worth  holding  for  its 
future  possibilities. 

Goderich  Elevator  A  Transit  has.  for 
the  pajst  2  years,  failed  by  p,  small 
margin  to  earn  fully  dlNddend  require¬ 
ments.  which,  however,  have  been,  and 
are  still  being  met.  Earnings,  so  far 
this  year  have  been  running  ahead, 
and  according  to  the  president,  imme¬ 
diate  outlook  Is  encouraging. 

Standard  Paving. — Company  passed 
dividend  on  common  to  conserve 
assets  for  present.  Company  just 
secured  new  Ontario  government  con¬ 
tract,  but  business  has  been  under  nor¬ 
mal.* 

Empire  Ufe  showed  Improvement 
last  year,  and  apparently  Its  position 
IS  sound. 

Lake  Shore  has  entered  upon  an  era 
of_  larger  output,  profits  and  an  In¬ 
crease  In  dividend  may  be.  looked  for 
in  the  near  future.  Physical  asset.s, 
apparently,  aro  such  that  current  rate 
of  earnings  can  persist  for  at  least 
ten  years.  The  mine  is  comparatively 
young  yet  In  development. 

The  new  Brazilian  government,  hav¬ 
ing  taken  expert,  advice  !.<«  working 
out  drastic  schemes  to  rehabilitate  its 
financial  position.  Brazilian  Traction 
continues  to  do  well  from  an  operat¬ 
ing  .standpoint,  and  will  benefit 
pr.Timptly  from  any  recovery  in  the 
milrels.  The  heavy  discount  on  the 
milrels  has  been  the  only  really  ad¬ 
verse  Influence,  as  the  management 
have  reiterated  In  their  statements. 


BIG  HYDRO  EXTENSIONS. 

Toronto.  —  More  than  1,850  miles 
of  primary  lines  will  be  built  this 
year  by  the  Ontario  Hydro-Electric 
Power  Commission,  It  is  officially 
announced.  So  far  In  1931,  7,100 

miles  hare  been  constructed.  The 
additional  lines  are  expected  to  serve 
9,700  rural  customers  and  the  cost  of 
the  work  is  estimated  at  $4,380,000. 


power,  will  on  completion  be  used  at  ' 
the  Abitibi  Company’s  Iroquois  and  i 
Smooth  Rock  I'alls  niill.s.  thereby  com-  1 
pletely  pl.acing  these  mills  on  an  elec¬ 
tric  steam  basis.  Use  of  this  power 
for  electric  steam  will  mean  a  con¬ 
siderable  revenue  to  the  power  com¬ 
pany  and  a  siihstanti.al  saving  to 
Abitibi  in  its  coal  bill. 

Oommercial  deman'l  for  power  In  | 
Northern  Cmfario  is  rapidly  infreas-  i 
ing.  Ontario  Power  Sei  vioe’s  surplus  i 
power,  which  in  the  meantime  Is  being 
used  for  electric  steam,  will  be  avail-  , 
able  from  time  to  time  to  meet  this  | 
commercial  power  demand  at  higher 
prices  than  those  which  can  be  deiiv-  | 
ed  from  its  use  in  place  of  coal. 

The  bonds  are,  considered  in  invest-  ; 
ment  circles  as  offering  advanf.ages 
from  a  long-holi  standpoint.  I 

H.  y.  *  y 

Steel  Canada.  I 

I  am  holding  some  Steel  of  Canada 
common,  bought  at  much  higher  leiyels 
for  revenue  and  possible  profits  over  ; 
a  period  of  years. 

Now.  loith  the  steel  industry  in  pref.  ■ 
ty  poor  shape,  and  all  the.  lending  steel 
companies  ia  the  United  Slates  mak-  ! 
ing  drastic  cuts  (a  diindcnds.  I  am 
frankly  nervous  In  case  I  may  lo.se  at 
least  some,  portion  of  the  .yield  on  the 
stock.  I  would  appreciate  your  ideas 
as  to  whether  there  is  any  real  danger 
of  this  dividend  being  ‘reduced  nr  dis¬ 
continued  entirely  and  if  I  should  con¬ 
tinue  to  hold,  nr  switch  into  some 
stock  where  the  dividend  seems  more 
assured.  I  see  you  are  recommending 
National  Bretreries,  Dominion  Stores,  1 
Shatcinignn,  nn.d  others. — .V  IP. 

It  is  tnie  that  the  steel  industry ; 
is  going  through  a  period  of  lean  ope-  ! 
rations,  and  that  earnings  of  Steel  Co.  i 
of  Can.oda  for  the  current  year  are  1 
likely  to  fall  short  of  dividend  require-  j 
meuLs  on  the  common  stock,  but.  we  1 
see  no  reason  why  you  should  be  at  all 
nervous  with  regard  to  your  invest- j 
ment  in  the  seoirity;  this  in  the  light! 
of  the  company’s  extremely  .strong  | 
balance  .sheet  position,  which  would  j 
apparently  ju.stify  directors  in  main- 1 
talning  ■dividends  on  the  common 
stock — even  although  not  earned — for 
.some  considerable  period  | 

Apart,  however,  from  its  extr,aor- 1 
dinarily  strong  surplus  po'sition.  which  i 
constitutes  a  substantial  reserve  for  1 
dividends.  Steel  of  Canada  has  the  dis-  i 
Unction  of  being  able  to  show  a  long  | 
reC'Ord  of  healthy  earning  power  | 
though  good  periods  and  bad.  This  j 
has  been  achieved  by  virtue  of  the  j 
company’s  far-seeing  and  efficient  | 
management;  the  wide  diversity  of  j 
products  from  its  plants,  which  are  1 
up-to-date  and  low  cost;  and  its  mo<l- I 


pportuidty  Knocks 


Fortunes  have  been  founded  in  such 
periods  as  we  are  witnessing  this  summer. 
Investors  should  be  on  the  alert  to  take 
advantage  of  all  opportunities.  Moreover, 
courageous  action  contributes  toward  im¬ 
provement  in  business.  .  .  Discriminating 
investment  of  time  and  money’  in  the 
nation^s  industries  during  the  months  that 
are  immediately  ahead  will  yield  propor¬ 
tionate  rewards.’^  —  A  Brookmire  Forecast. 


Opinions  of  financial  and  industrial  leaders  expressed 
to  The  Financial  Times  are,  generally,  that  the  present 
summer  low-ebb  of  business  will  mark  the  low  point  of 
the  major  depression  following  the  period  of  post-war 
prosperity.  Investors  should,  therefore,  study  carefully 
the  opportunities  offered  to  share  in  the  next  bull 
market — either  by  the  investment  of  new  funds  or  by 
changing  to  the  securities  of  those  corporations  which 
promise  to  lead  in  the  recovery. 

If  you  are  not  now  receiving  The  Financial  Times 
regularly,  just  send  in  the  enclosed  coupon  and  receive 
trial  copies  free.  We  are  confident  that  you  will  be 
convinced  that  it  is  the  best  value  in  investment 
service  offered  in  Canada — or  elsewhere. 
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The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 
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NEWS  OF  BANKING  AND  INSURANCE 


^MEASURED  BANK 
CHARGE  IS  ISSUE 
IN  UNITED  STATES 

Effort  to  Meet  Conditions  and 
Maintain  Current 
Earnings 

ASSOCIATION  TO  CONSIDER 

Matter  Will  Probably  be  Discuss¬ 
ed  Before  the  Annual  Meeting 
of  the  American  Bankers’  As¬ 
sociation  in  October 

Erpcrimcing  a  much  smaller  vol¬ 
ume  of  business,  directors  of  banks 
in  the  United  States  are  considering 
methods  to  maintain  a  reasonable 
margin  of  profit.  There  is  a  .strong 
movement  for  the  adoption  of  mea¬ 
sured  charges  designed,  evidently,  to 
eliminate  x-arious  free  serx'ices  to 
xvhieh  the,  puhlie.  has  become  accus¬ 
tomed.  Another  proposal  is  for  the 
reduction  of  interest  latcs  on  dep- 


New  Ottawa  H.O.  Bank  of  Montreal 
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\  Diamond  Jubilee  Observed  iTT!  ,  . 

I  _  ___  ^  ^  w  m  w  m  ^  rire  Automobile 

r  By  The  Confederation  Life 

Imposing  Record  of  Growth  Shown  Over  Period  of  60  Years — Is  _  'The  Nor 

One  of  Oldest  and  Most  Powerful  life  Instatutions  in  Canada  S  -..JS.,.  A 

— Operations  Extend  to  Many  Countries  Outside  Borders  of  ^  I  ^ 

Dominifm — MacDonald  Family  Prominent  in  Association’s  *  rJvT  ^ 

History.  _  OF  L( 

This  week  marks  the  diamond  year.  In  the  Canadian  field  of  pro- 
jubilee  of  the  Confederation  Life  fuctlon  the  corresponding  Increase  S  CCPTC  TV 

a  1  a,  «  i-  In  new*  business  amounted  to  $7.66d.-  AVV|«  I  W  LY 

Association.  The  Company  Is  one  of  640,  eight  of  the  nine  provinces  con- 1  hOOLlO  LA 

the  oldest  and  most  powerful  of  the  tributing  to  such  increase.  The  total  i 
Canadian  life  companies  and  was  insurance  in  force  at  the  close  of  j 

founded  in  the  year  1S71  hy  John  1930  amounted  to  $369,020,570,  an  In- ;  Head  Office  for  Canada,  Northern 
Kay  l\IacI>onal'd.  Mr.  John  Kay  crease  for  the  year  of  $31,677,322— a  I 
MacDonald  jruided  the  Association  niost  satisfactory  result  in  viow  of  j 

throughout  its  whole  history,  from  disturbed  economic  conditions  |i  . . 

the  date  of  Its  foundation  to  the  prevailing  during  the  past  year.  _ 

time  of  his  death,  three  years  ago.  Total  net  revenue  for  the  year,  -  ' 

During  almost  the  entire  history  of  from  premium  deposits  interest  and  - [ 

the  Company,  the  office  of  General  rents,  amounted  to  $20,177,443,  while  |  , 

Manager  has  been  held  hy  hut  three  surplu.s  earned  on  the  year’s  op-  j  UanH  l^learingS  j 

'  men,  .T.  K.  MacDonald,  Colonel  ’NV.  C.  erations  was  $2.!>40.590.  and  again  I _ , 

I  MaeDonalit  nnH  p  S  MacDonald  exceeded  that  of  any  previous  year  i 

I"',  *  ’  ^  in  lilalorv  of  the  assneiation  i  .Rank  rlearings  for  the  wfRk  ended  .August  2nth  ! 

j  who,  at  the  present  time,  is  both  *  ^  1*  I.  U  '  j  X.  *  !  with  comparison  with  the  corresponding  period  of  i 

;  President  and  General  Manager.  Payments  to  policyholders  and  bene-  last  year  follow;  .  ' 

I  In  the  year  1873  the  amount  of  ficiarles,  in  1930,  lnclud«l_  $2,688,786  ,,  ,  ,  «ini  i 

I  insurance  in  force  amounted  to  $1,-  death  claims  and  $7;>6,457  for  Toronto. i! j 
798,630,  while  Insurance  in  force  to  matured  endowments.  The  total  Haiift.x  .  2,S34,494  3.260,82i  , 


Automobile  Casualty  ,  Surety 

The  Northern  Assurance 
Co.  Limited 

OF  LONDON,  ENGLAND 

ASSETS  EXCEED  ■  $100,000,009 


Head  Office  for  Canada,  Northern  Building,.  St.  John  St.,  Montreal 

ALEX.  HURRY,  Manager 


Bank  Clearings 


facing  Ocean. 
ruuCiSoardwalk. 


date  this  year  amounts  to  $380,000,- 
Bronze  and  iron  000.  Total  assets  1n  1873  were  $113,- 


payments  to  policyholders  during  the  Saint.iohn  . . 
year  amounted  to  $8,650,908.  an  In-  5* . ! 


reduction  of  interest  rates  on  dep-  An  event  giving  substantial  evi-  ada  allegorically.  Bronze  and  iron  000.  Total  assets  1n  1873  were  $113,-  ytwr  V?  an  in-  Quebec 

o,sits.  These  proposals  xvill  be  of  in-  nf  t^e  development  of  Ottawa,  grilles  have  been  used  for  the  large  293  and  have  grown  to  the  present 

terest  to  Canadian  bankers  xvho  are  _i,..  .nnir  niaeo  thta  windows  at  the  ends  of  the  building,  huge  figure  of  $85,000,000.  These  imlieyholders.  payable  In  1931,  are  on 

also  seeking  to  maintain  the  earn-  ^^n.ida,  capital  city,  took  place  t  1  architraves  of  the  two  main  en-  figures  outline  the  rapid  progress  th®  basis  of  the  high  scaie  of  profit  Hamilton 

J.. _ onha  iriurmr-inl.  Week  "With  the  laying  of  the  corner-  tranoA  aorirwava  arA  of  AranltA  that  the  Anmnanv  liaa  A.ninvpd  dlir-  allotment  in  1930,  Kitchener 


ixigs  of  their  banks.  The  Financial  week  with  the  laying  of  the  corner-  trance  doorways  are  of  granite.  that  the  company  has  ejijoyed  dur-  allotment  in  1930.  |  Kitr^h^er .  sil'TOS 

Thnes  has  asked  A.  B.  Barker,  man-  stone  of  the  new  main  office  build-  The  main  banking  room  floor  is  at  ing  the  past  sixty  years.  '  London i ‘I !  2.Ri4!42'i 

a ger  of  the  Toronto  Clearing  House,  ing  of  the  Bank  of  Montreal.  Sir  Wellington  street  grade.  The  build-  The  company  started  business  in  - i  rhatham  .!!!!!!!!!  ”’3.=;ii43i 

tiy  discuss  this  .situation  from  the  Charles  Gordon,  K.B.E.,  officiated  ing  is  entered  from  Wellington  street  two  rooms  at  18  Toronto  Street,  two  t  wr  J  'Windsor .  2.3si.40o 

bankers’ standpoint.  His  first  article  and  referred  with  pride  to  the  fact  through  two  vestibules  info  the  main  years  later,  owing  to  Increased  BcHtk  HCCid  KnOWS  Sudburv  T01I.343 

of  a  series  follnu'S. — “J.  IV.  T.”  that  the  Institution,  of  which  he  Is  banking  room  which  takes  up  a  large  business,  more  commodious  nuar-  »  •**#  /“  r  JL  :  t'orr  wiiiiam  .  «7«!.yn4 

,  ,  ,  head,  was  strong  and  thriving  long  area  of  the  building.  l®rs  were  acquired.  The  growth  of  LitttlC  Of  iftXCHQflgC  I  WinnipcR . 

Our  American  cousin.s  are  fond  of  Confederation;  It  had  in  fact  The  main  banking  room  Is  finished  the  company  was  so  steady,  how-  I  T!e*?na''  '  !.’!!!!!  S.Wiosn 

catch  phrases  and  in  banking  cir-  ppap^ed  its  Golden  .Tnbilee  at  the  with  Benedict  stone  walls,  and  has  ever,  that  even  better  quarters  were  '  i  Moo.p.iaw  '574,'223 

cles  in  the  1  niled  States  the  latest  jime  when  the  Dominion  wa.s  brought  arched  and  coffered  celling  and  mar-  required  and  offices  w'ere  establish-  Quebec. — The  Right  Hon.  Montagu  *’3.37’fiqi 

slogan  is  “measured  banking  char-  jjjj^  being.  And  from  the  first  it  hie  floors.  A  Breche  Portor  marble  ®d  in  another  large  building.  But  Norman,  P.C.,  Governor  of  the  Bank  I  nlimonton'''! .  .’.  .5.’!!  B.ns.iiT.ii 

ges",  meaning  by  this  the  charges  i,ppij  hanker  for  the  Government  dado  continues  the  lines  of  the  mar-  still  the  business  prospered,  .and  of  England,  arrived  here  aboard  the  '  faitrary  .  5.472.487 

to  customers  for  hanking  services  of  Canada.  hie  counter  screen  which  is  of  the  soon  outgrew  the  accommodation  Canadian  Pacific  liner  Duchess  uf  i  t ’4bbl T  .  ssatH 

other  than  the  making  of  loans.  q-he  history  of  the  bank  in  Ottawa  same  marble  with  a  bronze  rounter  provided.  The  Directors  decided  to  York,  travelling  under  an  assumed  |  vaneouver  ...!!.!  ]  is.spajsn 

The  slogan  some  years  ago  wns|^gg  dealt  with  further  by  Jackson  rail.  The  counter  screen  is  of  the  erect  a  huilding  for  their  own  use.  name.  This  so-called  “man  of  mvs- 1  N.Westminater. . .  7.51, s.vs 


lotment  in  1930.  Kitchener.  .. 

_ [Brantford... 

‘  I.ondon  .  .  . . 

■  ■I  ■■■■  ■■■!  ■i—i  I.  ■!!  .1  I  I  Chatham .  . , , 

'  \Vind«or .... 

Bank  Head  Knows  suThurv  \ 

w  •mm  W  ^  f  '  Fort  William , 

Little  of  Lxenange  iwinnircK  .. 

j  Bran:Ion  ,  .  .  . 

I  Peijina  ... 

Nfoo!»pJaw  . 

Quebec.— The  Right  Hon.  Montagu  , 


ges",  meaning  by  this  the  charges  i,ppij  hanker  for  the  Government  dado  continues  the  lines  of  the  mar-  still  the  business  prospered,  .and  of  England,  arrived  here  aboard  the  '  raicary . 

to  customers  for  hanking  services  of  Canada.  We  counter  screen  which  Is  of  the  soon  outgrew  the  accommodation  Canadian  Pacific  liner  Duchess  uf  i  t T  . 

other  than  the  making  of  loans.  q-he  history  of  the  bank  in  Ottawa  same  marble  with  a  bronze  rounter  provided.  The  Directors  decided  to  York,  travelling  under  an  assumed  |  Vancouver  ...!! . 

The  slogan  some  years  ago  wnsj^gg  dealt  with  further  by  Jackson  rail.  The  counter  screen  is  of  the  ®tect  a  huilding  for  their  own  use.  name.  This  so-called  “man  of  mys- j  N.Westminater. . . 

“pay  by  cheque."  but  this  proved  5,.  joint  general  manager,  who  low,  open  tyqie.  Golden  Vein  St.  The  Head  office  huilding  was  com-  tery”  the  finanriad  genius  on  whose - 

something  of  a  boomerang  as  the  |  ppijj,p^  out  that  it  was  In  184t>  when  Genevieve  marble  and  sculptured  Plei®d  in  the  year  1893  and  at  that  shoulders  have  rested  weighty  bur- 1  Q  West  Life  Managers 
banks  were  soon  saddled  with  an  uj,p  first  agent  was  appointed  in  figures  above  the  two  entrances  to  i)™®  ih®  niost  modern  in  the  dens  of  state  and  the  man  whose  *  *»»  ° 

enormous  mass  of  small  chequing  ^-t^at  was  then  only  a  lively  lumber  the  banking  room,  with  sculptured  nf  Toronto.  Since  the  organ-  counsel  has  been  sought  during  AttCIl 

accounts  with  small  balances  which  |  p^mp  known  as  Bytown.  the  popu-  Provincial  Coats  of  Arms  above  the  ization  of  Confederation  Life  bran-  weeks  as  a  result  of  International 

were  an  expense  and  not  a  source  j  laiipp  gf  what  was  referred  to  as  the '  windows  at  the  sides  are  used  to  ®h®s  have  been  established  in  all  complications,  continued  true  to  Four  member 


1931  1930 

$101,488,239  $123,016,S78 
87,943,289  109,399,292  ■ 

2,.‘134,494  3.260,821  . 

2,101,281  2,118.810  i 

7 ',9,974  2,302,3.'.8  • 

5,215.433  .5.946,620' 

8,272„i89  7.367.819  ! 

.597.224  974,496  ; 

795.709  817,927  j 

4.191.405  .5,840,615  1 

81 1,147  1,053,687  I 

821.709  927,643  I 

2.814,425  ,3,601.108  ■ 

351,431  554,8.57; 

2.381.405  3.244,046  1 

42.5,077  652,451  I 

70I,.742  1,263.114 

678,  .594  1,036,729  1 

*5,756,012  38,919.781  ! 

,394.888  .507.722  1 

8.092,030  4.646.233  [ 

574,223  1,029,980  1 

1,506,256  2,302,358  | 

337,691  473.960 

5.065.731  6.204.266  i 

5.472.487  6,809,818  I 

219,279  313.7,53 

388.714  558.730 

13,698,180  18.764,496 

751,5.36  7('S,188 


AT.LA.N.XI.C  CITY 

LOW  RATES  and  a  NEW 
IDEA  —  To  awake  on  a 
delightful  day,  slip  into  1 


Attend  Bureau  School  j  your  beach  things  (your  own 
i  room  is  your  bath  house) 


Four  members  of  the  Great-West 


of  profit.  A  certain  number  of  the,se  i  Ottawa  District  including  a  number  give  accent  to  this  large  room  which  Provinces  of  the  Dominion  as  well  as  form.  He  declined  to  speak  of  his  i  nfg  Agency  organization  are  attend- 
depositors,  too,  would  persist  in  is-  of  surrounding  townships,  was  only  measures  165'  x  58’  9”.  other  countries.  mission.  inp  f^p  current  session  of  the  Mana- 

siiing  cheques  before  making  pro- ,  jupt  over  9,000.  Shortly  after  open-  An  ornamental  marble  staircase  at  The  Confederation  Life  As.soclation  Although  no  news  of  his  future  gers  School,  being  held  at  North 
vision  for  them  and  the  percentage  i  ing  of  the  agency  the  hank  pur-  the  Sparks  street  end  of  the  hanking  f  leader  in  ®vcr>-  njgvpjnpntg  be  obtained,  it  was  Western  University  under  the  aiis- 

of  N.S.F.  cheques  in  the  I  nited  I  chased  a  building  known  as  the  room  leads  to  the  Sparks  street  en-  loin?  that  stands  for  progress  in  the  „nder8tood  that  he  would  meet  a  pices  of  the  Life  Insurance  Sales 

States  was  excessive.  It  Is  bad  i  Royal  Exchange  Hotel,  at  202  Well-  trance  foyer,  while  smaller  openings  business  Keenly  alive  n„n,|,pp  gf  bankers  from  the  United  j  Research  Bureau, 

enough  in  Canada,  but  across  the  mgton  Street.  Soon  after  Confede-  at  either  side  of  the  great  arches  at  J/?®  requirements  of  the  insuring  g^g^pg  ^,^3  indefinite  whether  he  They  are  D.  O.  Hiibbell.  asst,  man- 

practice  became  so  pre\-alent  that  in  ration  in  1867  the  present  site  was  the  entrance  lead,  at  the  Wellington  would  proceed  directly  to  New  York,  agement  at  Toronto.  F.  W.  Ren- 

a  n-umber  of  States  legislaUon  -was  secured,  and  shortly  afterwards  the  street  end  to  the  manager’s  office,  |  /he  most  advanced  fea-  ^  conference  would  take  place  worth,  newly  appointed  manager  for 

passed  making  it  a  prison  offence,  building  which  has  just  recently  and  to  the  mezzanine  and  conference in ’the  cooler  solitudes  of  this  pro-  the  State  of  Washington,  C.  F.  Dun- 
Like  many  other  laws  urged  by  well  been  demolished  was  erected  and  room  and  at  the  Sparks  street  end  ;  ^  ,  vince.  The  Ixmdon  Daily  Mirror  I  fee.  manager  for  Southern  Sa.skat- 

meanlng  theorists  it  Is  not  enforced  opened  in  1874.  I  to  a  department  handling  the  ac- ■  .  jhf  Dlf®  one  of  /Overseas  Edition)  sent  a  corresnon- i  chewan  and  D.  R.  Ferguson,  head 


or  if  a  conference  would  take  place  i  worth,  newly  appointed  manager  for 
in ’the  cooler  solitudes  of  this  pro-  the  State  of  Washington,  U.  F.  Diin- 
vince.  The  Txmdon  Daily  Mirror  I  fee.  manager  for  Southern  Sa.skat- 


meanlng  theorists  it  is  not  cntorcea  opened  m  1874.  I  to  a  department  handling  the  ac- ■  '  (Overseas  Edition)  sent  a  correspon- i  chewan  and  D.  R.  Ferguson,  head 

but  remains  on  the  statute  books.  The  site  of  the  new  building,  be- j  counts  of  the  Dominion  Government;  ,  I'’®  dent  to  Canada  aboard  the  Duchess  i  office  agency  dept. 

The  hanks  have  adopted  measures  tween  Wellington  and  Sparxs  streets,  this  Department  space  surrounds,  as  hr  oolic^hnlrtArR  True  of  York  on  business  connected  witii  ’  - - - - 

of  their  own  to  deal  with  the  prob-  is  immediately  opposite  the  Parlia-  a  mezzanine,  the  entrance  foyer.  ’If  Poiionoiaers.  *  cue,  naner  but  even  he  failed  to  learn  t-U'  C  VCC  t. 

lem  and  in  some  cities  the  Pca*//®  pient  Building.  The  exterior  which'  The  entrance  from  Sparks  street  i  chlnTe*d\ro^  Gm^tTtime  the  reasons  of  this  noted  banker’s  ;  Fo*"  9c-i 

Is  to  close  an  account  against  which  is  a  modern  interpretation  of  Greek  through  a  marble  vestibule  which  ;  ^  been  with  view-  to  tha  transatlantic  trip.  G.  A.  Parker,;  Production  Of  Silver 

too  many  such  cheques  are  Issued  design,  is  of  Queenston  stone,  with  I  leads  to  a  wide  entrance  foyer.  The  i  “g®. “""®  J' ”  ^  the  correspondent  in  questiou,  ex- |  - 

and  notify  the  Stanstead  granite  from  the  streeh  foyer  has  been  finished  with  Breche  ^  risk  and  increased  P’®‘°®d  that  the  Right  Hnii.  Mr.  New  York.  -  Since  enactment  of 

town  so  that  when  the  delinquent  level  to  the  ornamental  stone  band  Portor  marble,  having  black  and  gold  j  V/  the  operation  of  Norman  expre.Raed  a  wish  to  spend  Mexico’s  new  monetary  law  the  sil- 

attempts  to  open  another  account  at  the  base  of  the  pilasters.  The  marble  base  and  floor.  Entrances '  .  m  me  operation  or  me  ^  holiday  with  freedom  from  I  ver  market  has  been  particularly  in- 


attempts  to  open  another  account  j  at  the  base  of  the  pilasters.  The  marble  base  and  floor.  Entrances '  .  m  me  operation  or  me  ^  holiday  with  freedom  from  i  ver  market  has  been  particiil; 

he  can  be  he^ed  off.  i  building  is  designed  to  harmonize  to  the  safety  deposit  department,  and  j  vear  in'*!  witnessed  the  Intro-  interrogation.  “I  am  going  to  fan-  terested  in  that  country’s  silver  pro- ! 

The  “pay  hy  cheque  moyement  j  with  its  impressive  se  ting  and  sIm-  to  the  corridor  leading  to  the  ®®rvice  i  non-medical ‘insurLce  in  ®da  for  a  rest,  and  hope  to  spend  |  duction  as  the  white  metal  is  the! 

was  beg3in  by  G*®  ^®°^®  been  the  ke\ note.  On  rooms  in  the  rear  of  the  ^m'ding  This  radical  step  was  taken  ♦P®*'®  »  peaceful  week  or  ten  da  ys.”  ;  basis  of  the  new  coinage.  Mexican  ' 

a  means  of  reducing  the  demands  j  M  ellington  and  Sparks  streets  fa- ,  open  froin  the  walls  of  the  foyer  to  ;  nggogjatign  and  was  subject  financier  .said.  Beyond  tliat,  I  silver  output  in  Api  il,  the  last  month  ! 


In  this  -departmefU  earh  teeek  everydav  problems  of  the  insurer 
Kill  be  discussed  and  treated  in  a  sion-tec.hnlcal  manner  by  an  expert 
on  insurance  matters. 

Engutrles  xvill  filsa  he  ansxverett  on  any  insurance  subject.  If  a 
direvt  reply  by  mail  is  desired,  stamped  addressed  envelope  or  stamp.x 
should  be  enclosed  xvith  the  enquiry. 

Is  the  Insurance  Business  a  G$LmbIing  Project  From 
the  Company  Point  of  View? 

Some  time  ago  it  was  explained  t  sustain  a  loss  as  a  result  of 


j  offered  industrial  workers  protec-  ‘So  do  I.  said  the  internatio 
i  tinn  within  their  means.  The  asso-  banker,  and  the  interview  ended. 
Ciation  entered  this  field  of  life  un- 
derwriting  in  the  year  1927,  and  as 
_  :  evidence  of  the  intensive  cultivation 
;  of  this  class  of  business,  by  the  com- 
i  pany  it  now  has  over  $21,090,000.00 
of  group  life  insurance  on  its  books. 

The  company  also  offers  to  its  in-  ^ 

jjj  dustrial  clients,  group  pensions,  and  n 

®  is  one  of  the  only  two  Canadian 

companies  prepared  to  -write,  group  k 


for  currency  In  the  days  before  the  cades  are  heroic  size  relief  panels ‘right  and  left  of  the  main  stair- i  .7 

M  »»  ,««•  _ _  'ThP 

fnmrf  tip  Urge  ppippani™.  and  p.rtintil.rly 

The  Insurers  Column 

urnt  to  the  extent  or  ,  - -  i  The  Confederation  Life  Associa- 

,TR  there  was  little  or  no  pro-  In  this  •department  earh  xveek  everyday  problems  of  the  insurer  I  entered  the  field  of  group  'nsur- 

in  '^doing^  so.  and  those  who'dld  --cf  bv  an  c.p.ct  -e  as^oon  wS 

t  ould  not  afford  to  hold  any  eur-  on  insurance  matters.  offered  industrial  workers  protec- 

plus  on  hand  to  meet  acToaxiaa  in  EnQuMei^  tcill  al-9>>  h**  on  any  {nfturancf*  ftubi*^rt.  If  a  ;  tjon  within  their  means.  The  asso- 

excess  of  ordinary  day  to  day  re-  direct  rephj  by  mail  is  desired,  stamped  addressed  envelope  or  stamp.x  ciation  entered  this  field  of  life  un- 

uuiremenls.  When  the  demands  of  should  be  enclosed  xvith  the  enquiry.  derwriting  in  the  year  1927,  and  as 

business,  pnrtlcularly  during  crop  i  evidence  of  the  intensive  cultivation 

moxung  time,  needed  an  extra  :  g^  u^jg  gjgsg  gf  business,  by  the  corn- 

amount  of  currency  pis  was  fre-  Insurance  Business  a  G$Lmbling  Project  From  I’^ny  it  now  has  over  $21,000,000.00 

nuentiy  difficult  to  obtain,  and  cnr-.  ,  D  •  1.  c  \  f  •>  ®f  group  life  insurance  on  its  books, 

rency  f.amineB  were  not  uncom-  tfie  v„Ompany  1  Oint  Or  View,  The  company  also  offers  to  its  1n- 

rTJ!;iies^Vcurrencr'°8nr'®at^th^  B  was  explained ,  .sustain  a  lo.ss  as  a  result  of  the 

time  enable  tfie  business  of  these  columns  that  as  far  as  the !  peril  insured  against.  ®  4^^  anadian 

same  time  enaoie  tne  ousiness  oi  :  j  KimsAif  n-u  t,  j  j  ,  j.„  .  companies  prepared  to  w'rite.  group 

the  country  to  function  freel.v,  the  'J.  1  ’  g,  gffect  an^  v  a  different  gjgkne.ss  and  accident  insurance, 

hanks  urged  the  use  of  cheques  and  srid  kinds  of  insurable  mterests.  In  Us  indicative,  of  the  aggressive  poliev 

made  it  easy  for  the  public  toopen  enforceable  at  lai5.  [most  simple  form  insurance  inter-  gf  <1,^  company,  which  has  been  in- 

rhequlng  accounts.  The  public  took  Apart  from  the  position  of  the  est  represents  the  right  which  any-  gtriimental  in  its  attainment  of  a 

kindlv  to  the  suggestion  with  re-  insured,  however,  what  is  the  pnsi-  body  has  to  insure  his  own  proper-  position  among  the  foremost  of  life 

suits  referred  to.  Gon  of  the  company?  Does  it  pur- !  ty.  In  its  complicated  form  it  re-  insurance  institutions  in  the  Domi- 

^  d  *  sue  a  gambling  policy  when  it  offers  ;  presents  the  right  of  the  person  to  nion  is  the  fact  tlvit  for  19,30,  a  year 

When  the  Federal -Reserve  hanks  to  pay  out  a  very  large  amount  in  insure  his  interest  in  property  hegej  ‘py  ypry  real  difficulties,  the 
were  established  in  1914  their  cur-  the  event  of  a  loss  happening  and  '  which  he  does  not  own  but  for  Confederation  Life  was  able  to  re- 
rency  was  verv  similar  in  principle  ®nly  charges  a  very  small  premium  j  wliich  he  would  be  responsible  up  pgrt  the  greatest  production  of  new 
to  the  Canadian  bank  note  issues,  in  proportion?  The  whole  question  to  a  certain  point  in  the  event  of  a  business  in  its  historv. 
which  automatically  expand  and  resolves  itself  into  the  definition  of ;  loss,  or  his  interest  in  the  property  other  important  features  of  the 
contract  with  the  demands  of  trade,  ihe  words  ‘gambling  and  “insur- j  arising  from  other  circumstances  association’s  report  for  last  year 
a  flexible  currency,  the  bankswere  nnre.  It  Is  not  realized  by  the  lay- .  which  are  manifold.  For  example,  were  as  follows: — Total  new  Insur- 

no  longer  faced  with  a  possible  |  man  that  these  two  -words  are  en- 1  warehousemen  have  the  right  to  in-  ance,  issued  and  revived,  amounted 

shortage  of  currency  and  began  lo;  tirely  opposite  in  their  meanings.  I  sure  goods  held  in  storage;  other  (o  $67,792.346 — a  substantial  increase 
count  the  cost  of  the  ‘’pay  by  I  To  gamble  is  to  take  a  chance  and  |  custodians  and  caretakers  may  be  over  the  production  of  the  preceding 

cheque"  system  which  had  develop- 1  1®  insure  is  to  take  no  chances.  '  acting  in  the  position  of  adminis- _ _ 

ed  so  rapidly.  It  was  found  toy  |  Very  often  one  -will  hear  a  layman  I  trators,  contractors,  assignees,  and 

analysis  that  a  large  percentage  of  i  remark  that  the  insurance  company  |  receivers  in  bankruptcy;  trustees,  might  produce  an  Irregular  loss  ra¬ 

the  small  chequing  accounts  were  j  took  a  gambling  chance  and  when  | marshals,  and  bailees  have  tio,  the  company  re-insures  thesur- 
i^rried  at  a  loss  to  the  bank,  and  in  1  the  loss  happens  it  is  up  fo  the  |  insurable  interest  in  goods  de-  phis  with  other  conjpanies  and  ar- 
one  section  after  another  hanks  he-  company  to  pay  unconditionally  in  posited;  so  have  ('tmsignees  and  ranges  everything  in  such  a  way 
gan  to  institute  service  charges  on  the  .same  way  as  a  bookie  is  expect- 1  ®®iii'7'’®®’®^  merchants;  common  that  the  element  of  gambling  isen- 

acrounts  where  an  adequate  hal-  ed  to  pay  at  the  end  of  a  race.  I  carriers  for  goods  in  transporta-  tirely  eliminated.  This  has  been 

ance  in  eollected  funds  was  not  There  is.  however,  no  resemblance/'®":  creditors  in  property  attached  reduced  fo  such  a  point  of  expert 
maintained  hx’  the  customer.  .'>ome !  between  the  two  transactions.  i  and  debtors  for  their  interest  in  the  handling  that  out  of  every  premium 

hanks  held  back  and  in  many  cases  I  to  under.stand  the  position  of  the'  fT"*'';'’  .^7®Gcl-  dollar  the  company  expects  l;>niake 


by  official  reports  up  to 


and  straight  away  to  the  '' 

sunny  sands  and  tempting 
surf.  Then  THE  PATIO 
with  its  tables,  gay  parasols, 
flowers  and  green  lawn  — 
where  you  may  dine  in  your  > 
bathing  togs.  Delicious 
food  for  which  The  Seaside 
is  famous.  h 

All  this  and  more  at  a  " 
scale  of  RATES  in  keeping 
with  those  unusually  low 

prices  established  last  winter 

by  This  Distinctive  x  ' 
Hotel.  ' 

kQQira>OHsTi;9iki8aBATto.titx 
_ _ 


I  to  considerable  criticism  at  the  time,  nothing  would  be  divulged.  covered  by  official  reports  up  to  1--. - - yil 

The  fact  that  practically  all  the  According  to  other  fellow  passen-  recently,  was  9,535,000  fine  ounces.  ■  -  - ' _ _ _  _ 

large  companies,  and  particularly  the  Governor  of  the  Bank  of  In  Jul.v  it  had  shrunk  to  7,041,000  inflation  of  legal  tender  coinage  and 

!  those  who  criticized  our  action  most  England  spoke  to  few  people  during  ounces.  The  American  Bureau  of  aJso  it  Is  estimated  to  have  the  effect 
I  severely  adopted  the  practice,  is  the  voyage.  Asked  a  question  on  Metal  Statistics  estimates  that  Mexl-  of  discouraging  over-production  of 
I  positive  proof  that  the  principle  was  the  subject  of  exchange  by  a  biisi-  can  silver  output  for  the  first  half  silver  for  commercial  purposes.  Re- 
I  logical  and  based  on  sound  actuarial  ness  man  proceeding  to  the  Orient,  of  1931  was  46,155,000  ounces,  or  28.4  cent  advices  from  Mexico  were  thgt 
'experience.  h®  replied:  "Are  you  interested  in  per  cent,  under  production  of  the  gold  and  silver  mines  previously 

j  The  Confederation  Life  Associa-  the  subject  of  exchange?”  same  period  In  1930.  The  monthly  closed  were  planning  fo  reopen  while 

tion  entered  the  field  of  group  insur-  "Only  slightly-’  answ-ered  his  in-  average  .so  far  this  year,  of  7,683,000  increased  gold  production  Is  expert- 
!  ance  as  soon  as  It  xvas  conx-inced  terrogator.  “and  I  know  little  about  ounces  was  12.5  per  cent,  under  the  ed.  Tt  is  not  yet  possible  to  ju-e- 
i  that  it.  was  the  only  service  which  It."  ax-erage  for  the  full  year  of  1930  of  diet  the  effects  xvhich  the  new-  i.ixv 

offered  industrial  -w'orkers  protec-  "So  do  I.”  said  the  international  8.767.090  ounces.  The  ney  Mexican  I  will  hax-e  upon  the  Mexican  sil-vxr 
tinn  within  their  means.  The  asso-  banker,  and  the  interview  ended.  ^axv  enntains  proxisions  to  prevent  i  mining  industry. 


hanks  held  hack  and  in  many  cases 


a  Single  hank  in  the  section  madolgompanv  in  the  transaction  of  in-i^'"'®'’’  married  wo-  an  average  profit  of  about  5%  and 

the  move  alone,  closing  out  those  |  g„rance  it  is  necessary  first  of  all  Partners,  mortgagees,  tratles-  the  other  9o%  goes  out  m  the  pay- 

accounts  xx-hich  did  not  meet  their  L/ gjp.egjgte  "he  position  of  thein-  h*'”  T''®f®®®'®"al  men.  Ail  these  ment  of  the  losses  and  the  cost  of 


lo  appreciate  the  position  of  the  in¬ 
sured  at  the  time  he  made  applica- 


requirements  for  either  an  adequate  gg^ed  at  the  time  he  made  applica-  administering  the  business, 

credit  balance  or  a  service  charge,  tjon  for  coverage  lu  the  first  place  listed,  have  an  interest  in  It  is.  of  course,  quite  true  that 

The  larger  business  ac<ount.s  jgggt  j,ave  what  is  known  L  an  protectioq  of  things  which  may  there  is  a  tendency  on  the  part  of 
xxere  also  required  fo  maintain  ade-  insurable  interest  that  is  to  sav  he '  I*®  ^^®'''  organized  companies  to  lake 

on  oollortod  fnnn.,  li  n  Slon  lo  ncMiilly,'"’"*-  ‘>’7  ”ouH ^ -r  a  ,nn,nil„5  chanc,  1,y  carrying  loo 

The  amount  of  free  balance  requir-  i  as  regards  which  they  would  stand  much  business  in  one  location,  or 

ed  xvas  fstiniated  according  to  the  ~  “  !  to  make  a  loss  through  a.  peril  limits  which  are  too  high  In  propor- 

avernge  rale  of  interest  a  hank  pensating  bala.nce  of  between  15  and  which  could  be  insured  against.  In  fion  to  their  capital.  They  are 
could  earn  on  the  lendahle  funds  20  per  cent,  of  the  advance  xvill  he  i  other  words,  they  have  an  insurable  tempted  to  do  this  to  build  up  a-vol- 
provtderl  by  ilie  account,  i.e.,  the  maintained  during  the  term,  the  ad- [  interest.  ume  of  business  as  it  is  not  to  their 

atiinunt  of  the  average  free  balance  vance  is  current.  This  balance  will  On  the  other  hand,  if  a  policy  is  'nt®r®st  to  give  off  premiums  fo  re- 
lesR  the  acquired  rash  rc.serve.  be  in  addition  to  any  free  balance  taken  out  to  cover  goods  on  which  insuring  companies,  but  this  Is  the 
Within  the  last  year  or  two  these  required  to  cover  the  operation  of  they  could  not  possibly  make  any  Pitception  to  the  rule  and  amongst 
rati's  have  fallen  ronsiderahly.  For  the  current  account.  loss  there  is  no  Insurable  interest  th®  olii  established  companies  the 

int.iiire.  the  Federal  Reserve  Banks  The  measured  banking  <-harges  and  payment  of  the  loss  could  not  ijnsiness  is  conducted  In  such  a  way 
ave  nttw  redisco-iinting  for  their  plan  is  sponsored  hy  the  American  be  enforced.  It  wo-tild  then  be  sim-  there  is  not  a  single  element 

■’I<  n-ib<.r.i  at  I’i  tier  cent.,  and  call  Bankers’  Association  and  will  pro-  ply  a  q-uestion  of  betting  (by  paying  of  gambling  involved. 

■.■.3n.-5  in  .New  York  xvhere  hanks  in-  bably  be  thoroughly  discus.sed  at  a  small  premium)  against  a  certain  - .  - 

\r-^!  null  i)  of  their  reserves  are  the  approaching  convention  of  that  thing  happening  and  then  collecting  ^ 

;iiiiif(i  at  2  F'cr  cant.  body  in  October.  from  the  insurance  company.  r 

>{■  ’f-  >1-  *  regards  the  position  of 

Under  these  rirciinistances  an  ar-  The  idea  of  a  service  charge  to  the  company  there  is  a  popular  be¬ 
lie  tiiisiness  accouni  earrying  a  cox’er  the  cost  of  operating  an  ac-  lief  Uiat  it  simply  gambles  on  the 
free  halanee  of  $50,00(1  which  would  count  is  not  new',  as  it  has  been  chance  that  a  loss  will  not  happen] 
x'-’ld  a  profit  to  the  bank  when  the  custom  in  England  for  many  whether  or  not  the  insured  himsalf 
the  i.ifes  averaged  5  and  6  per  years.  All  that  oiir  friends  across  has  an  Interest  and,  therefore,  tlie 
cent.,  wound  prove  an  expense  the  line  have  done  is  to  glx-e  it  a  right  to  carry  insurance.  This  is  au 
M  iien  the  rates  aver.iged  2  percent,  new  name,  and  devise  a  set  of  for-  entirely  xvrong  impression.  The  eon-i 
less.  mal  rules  for  its  operation.  They  slant  care  of  the  insurance  comiiany  ■ 

This  is  what  has  happened,  and  are  great  believers  in  the  theory  is  to  eliminate  all  ciemenfs  of 
it  is  to  correct  this  that  the  measur-  that  it  does  not  matter  so  much  gambling  from  its  business.  This  is 
ed  banking  charge  is  under  eonsid-  w  hat  is  .said,  so  long  as  done  by  spreading  its  risks  in  such  | 
eratinn.  In  that  country  the  ciis-  everyone  says  the  same  thing,  and  a  way  tliat  there  will  always  be! 
torn  is  to  separate  this  cheque  ser-  it  is  not  a  had  rule  to  go  by,  par-  enough  premiums  in  the  treasury  to  I 
x-icp  from  the  lending  part  of  the  ticularlj'  w-hen,  as  is  the  usual  Us-  take  care  of  the  nominal  loss  ratio 
hank’s  business.  When  a  loan  is  tom  there,  the  thing  to  be  said  is i  and  if  the  company  is  offered  too' 
made  to  a  husiness  house  it  is  openly  arrived  at  after  a  full  dis-  much  business  at  any  one  location  j 
usual  Ul  stipulate  that  a  free  com-  russion  and  thoroughly  advertised,  or  of  any  particular  class  xxhiclil 
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iiiiifii  at  2  per  cent. 

If-  if  y-  * 

Under  these  rirciinistances  an  ar- 
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Ventures 

The  current  issue  of  The  Min-, 
illy:  t'hronieie  deais  exhiinst- 
ivel.v  with  (levelcM'nient  nork 
done  and  results  on  Ven¬ 
tures  Iteatty  property  in  Qiie- 
hoc. 

The  latest  information  on 
Eldorado  is  also  contained  in 
this  issue. 

Copies  Mailed  on  Request. 

F.  J.  Crawford  &  Co. 

Memlirrx  St^nUaril  Stock  and 
Mining  ICxchanae 
11JORD.4N  STRKHT.  TOBO.NTO 
ADelnidr  0161 


FLUCTUATION 


GOLD  MINES 


Send  for  our 
Special  Circular 

covering  this 
Interesting  Speculation 


F.W.  MACDONALDS  CO. 

Members 

Standard  Stock  <t  MlninB 
llxchange. 

159  Craig  St.  W.  38  King  St.  W. 
MONTREAL  TORONTO 
Ma.  7785-1121  Elgin  6255 

Wire  coniiectlon.s  to  all 
prin(*ipal  markets 


WATCHED  CLOSELY 

World’s  Six  Months’  Output 
Declined  20  Per 
Cent. 


INDIAN  STOCKS  MOUNT 


A  decline  of  20.1  per  cent,  in  the 
silver  output  of  the  world  for  the 
first  six  months  of  1931  has  been  re¬ 
corded  and  reported  by  the  Ameri¬ 
can  Bureau  of  Metal  Statistics.  Ac¬ 
tual  figures  are  87,017,000  ounces 
compared  with  108,890,000  in  the 
first  half  of  1930. 

While  figures  for  Mexico  and  Bur¬ 
ma  are  available  only  through  June, 
the  current  report  reveals  that  pro¬ 
duction  from  mines  in  the  United 
States  at  2,207,000  ounces  for  July  is 
continuing  the  downward  trend 
which  has  been  shown  each  month 
with  but  three  exceptions  since  Feb¬ 
ruary,  1930.  July  output  for  the 
United  States  compares  with  2,433,- 
000  in  June  and  3,551,000  in  July, 
1930. 

The  silver  market  was  particular¬ 
ly  interested  in  report  of  Mexican 
production  as  no  new  figures  had 
been  available  since  April  when  9,- 
535,000  ounces  were  reported.  Since 
that  time,  production  has  been  cut 
to  7,041,000  ounces  in  June.  May 
output  was  7.374,000  ounces.  Be¬ 
cause  of  the  new  Mexican  monetary 
law,  output  of  that  country  will  be 
watched  with  close  attention  from 
now  on.  Due  primarily  to  the  shut¬ 
ting  down  pf  mines  because  of  the 
low  prices  for  the  metal,  Mexican 
production  for  the  first  half  of  the 
year  amounted  to  .$46,125,000  ounces, 
a  decline  of  28.4%  against  the  cor¬ 
responding  period  a,  year  ago. 
Monthly  average  so  far  this  year  is 
7,683,000  ounces  which  is  12.5%  be¬ 
low  the  average  of  8,767,000  ounces 
for  all  of  last  year. 

Plan  In  Reopen. 

Since  the  enactment  of  the  nev,- 
law,  which  has  lifted  restrictions  on 
export  of  gold,  advices  from  Mexico 
state  that  gold  and  silver  mines,  pre¬ 
viously  closed  down,  are  now  plan¬ 
ning  to  reopen  and  in  silver  circles 
it  is  considered  that  Mexican  pro¬ 
duction,  beginning  with  this  month 
may  possibly  show  an  increase  or  at 
least  the  decline  in  output  will  be 
halted.  Silver  authorities,  however, 
admit  that  the  exact  status  of  the 
Mexican  mines  is  not  yet  clear,  noi¬ 
ls  it  possible  yet  to  foretell  with  any 
degree  of  accuracy  the  results  of  the 
monetary  law  on  silver  production. 
This  is  especia-lly  true  in  view  of  the 
fact  that  the  law  specifically  forbids 
the  nlining  of  new  silver  coin. 

Silver  stocks  in  India  continue  on 
the  increase  and  Indian  currency  re¬ 
turns  on  July  22  showed  Indian  sil¬ 
ver  reserve  in  coin  and  bullion 
amounted  to  13,179  lacs,  or  the 
equivalent  of  453,028,000  fine  ounces 
compared  with  446,978,000  on  June 
30,  and  412,466,000  on  January  1. 
Silver  stocks  at  Shanghai  remain 
large  at  209,178,000  fine  ounces  on 
August  8  compared  -with  209,176,000 
on  July  11  and  213,176,000  fine 
ounces  on  June  13. 


SMALL  DROP  IN  'MILL  IS  PLANNED 
JULY  OUTPUT  OF  FOR  SAN  ANTONIO 
_ PIONEER  MINES  GOLD  THIS  WINTER 

IRREGULAR  TREND  j  Western  Despatch  States  That  Production  to  Commence  About 

TORONTO  MINING 


the  2,260  foot  level  and  to  date  a 
length  of  more  than  3,500  feet  of  ore 
shoots  has  been  developed.  In  the 
meantime,  good  progress  is  being 
made  in  installation  of  the  100  ton 
milling  unit,  which  should  boost  ca- 
pacity  to  well  above  800  tons  per 
day.  j 


Expectations  Toward  Present 
Development  Are  High 


Base  Metals  Weak  While  Oils 
Were  Somewhat  Stronger 
— Golds  Irregular 


WORK  ACCELERATED 


March,  1932 - Name 

Change  Ratified 

DEAL  WITH  TIMMINS 


A  despatch  from  Vancouver  states 
i  that  July  production  at  the  Pioneer 
■Mines  of  British  Columbia,  amounted 

-  I  to  about  $55,0Q0  in  gold,  a  slight  de- 

Toronto  onreau  The  Financial  Timea  '  crease  as  compared  with  the  prcccd- 

Toronto.  Tho  market  on  the  I  Work  on  the  new  j  arrived  at,  at  a  special  meeting 

Standard  Exchange  pursued  an  irre- 1  shaft  is  said  to 

gular  course  during  the  past  week.  I  running  well  ahead  of  schedule 
Former  strong  spots  were  subjected  r.aising  now  completed  io  the 


to  considerable  profit-taking  and 
some  severe  reactions  were  noted. 
On  the  other  hand,  numerous  small 
advances  were  scattered  throughout 
the  general  list. 

The  golds  were  irregular.  Wrlght- 
Harger^ves  and  Macassa  were  the 
principal  features  of  the  group,  both 
issues  meeting  with  good  demand 
following  reports  of 
developments  at  the  properties.  Lake 


sixth  level.  Rumors  in  the  west  are 
to  the  effect  that  work  will  be  start¬ 
ed  above  the  first  of  next  month  in 
sinking  this  new  shaft  from  the 
1,000-foot  horizon.  This  work  will 
be  watched  with  interest  by  follow¬ 
ers  of  the  compavy,  as  it  marks  the 
first  development  between  the  l.Aoo 
and  2,0|0-foot  elevations,  where  It  is 

favorable 

countered.  This  section  was  com- 


Shore  was  the  hardest  hit.  losing  40 !  ™‘',nted  upon  favorably  by  engineers 

and  others  who  h.ave  examined  the 


points  to  $27.50,  while  Wright-Har-I 


greaves,  on  the  other  hand,  recorded  j 

the  greatest  advance,  being  21  points  "P'" 

higher  at  $3.14.  ’^ose 

Tko  koci  .,-...,1  .,.1  ^'r'rkcd  out  on  the  upper  levels 


Developments  at  the  Pioneer  have 


The  base  metals  were  weak  and  j 
Noranda  and  International .  Nickel  i  _ _  „ 

Isold  off  65  and  60  points,  respective- 1 

■  ..  .  amount  of  work  to  be  carried  out 

of^he  n^ert  nt  wo^r  affecting  the  com- 

of  the  preceding  week.  j  hoi.sfing  capacity.  As  a  mat- 

The  oils  were  somewhat  s  ronger 

with  Sarnia  amd  Ajax  recording  the  ^^oken  down  In  raising  from  the  six 


greatest  advance.  One  or  two  losses 


level  through  to  the  surface  will  be 


A  mill  Is  part  of  the  equipment 
planned  for  San  Antonio  Mines  this 
winter  with  production  scheduled  for 
March,  1932.  This  was  the  decision 

of 

shareholders  held  last  week  when  if 
was  agreed  that  the  present  com¬ 
pany  should  be  sold  to  a  new  com¬ 
pany  to  be  known  as  San  Antonio 
Gold  Mines.  Limited,  on  the  basis  of 
one  share  of  one  dollar  par  stock  in 
lieu  of  every  three  shares  of  no  par 
stock  in  the  present  company. 

It  was  also  announced  at  the  meet¬ 
ing  that  Noah  Timmins  had  agreed 
to  purchase  one  million  shares  of 
stock  of  the  new  company  at  40  cents 
per  share,  with  a  first  payment  of  I 
$40,000  to  be  made  October  5.  ’ 

More  than  150  members  and  share¬ 
holders  of  San  Antonio  attended  the  ; 
meeting  which  ivas  presided  over  by 
.1.  M.  ('arruthers,  R.  J.  .Towsey,  of 
Toronto,  one  of  the  largest  indivi¬ 
dual  stockholders  in  the  company, 
was  present.  ' 

The  majority  of  shareholders  ap¬ 
peared  to  be  quite  satisfied  that 
everything  had  been  done  which  was 
possible  to  do  to  make  the  property 
a  producer  though  one  or  two  had 
some  questions  to  ask  relative  to  the 
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FIRST 

i 

Information  gathered  direct 
from  the  mines.  1 

HAND 

Opinion  based  on  1 5  years  1 
of  close  contact  with  mining  | 
men.  i 

MINE 

NEWS 

NORTHERN  MINER  . 

TORONTO  $3  a  y?ap 

Largest  Aftm'ng  C&cclafton  in  Canada 

Sydney  Plant  to  Produce 

Finest  Rails  in  America 


hoisted  through  the  shaft  and  dump-  i  general  management  and  appeared 


Sydney. — A  greatly  improved  pro¬ 
cess  in  rail  production  has  been 
adopted  at  the  .Sydney  plant  which  1.? 
now  helicved  to  he  manufacturing 


were  shown,  but  these  were  not  im 

'^Tldorado  continued  active  hut  re  '  The  management  ; <hink  it  should  have  been  possible  ,  ;i;;\;j;;;V;;;i);'\.er  proriuVwi'o^^ 

=  ’•  ®  "'^\Tf‘ihas  planned  to  utilize  this  material,**^  obtain  some  guarantee  that  Tim- :  f  America  This  process 

on  toother  was '  I”  -ould  stay  with  the  deal  ^oricIeT  hy  Urn  cJ^erof 

im  Tne  otner  nano,  .Mpissing  was  jower  levels.  This  saves  the  hoist- '  ""timed.  .\  compliment  to  .1.  D 


unusually  active  and  much  firmer 
Chemical  Research  also  displayed 
considerable  strength. 


CONSOLIDATED  TIN 
TO  SHIP  LITHIUM 

Ores  Now  Bein?  Stored,  Assays 
of  Which  Are  Reported  as 
Very  Satisfactory 


ing  of  the  rock  and  also  eliminates 


the  metallurgical  department  of  the 
Dominion  Iron  and  Steel  Company, 


gram  of  work. 


Henry  J.  Stewart 

Mining  Engineer 

r  xploration  and  Minin] 
Programs 

123  Insurance  Exchange  Bid]}. 
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NEW  FINANCING 
FOR  SULLIVAN 

Arrangements  Ssud  to  Have 
Been  Made  With  English 
Interests 


Winnipeg  Bureau  The  FInanrJal  Times. 

Winnipeg. —  The  latest  progress 
report  concerning  Consolidated  Tin 
Corporation’s  property  on  Bernic ' 

Lake  states  that  several  hundred ' 
tons  of  amblygonite  and  spodumene. 
the  high  grade  ores  of  lithium,  have 
been  mined,  sorted  and  placed  In : 

bins  during  the  past  four  months.  - 

Assays  returned  on  various  rep-  port  adds 


ORE  RECEIPTS  AT  TRAIL. 

Ore  receipts  at  Trail  S.melter  from 
August  8  to  August  14,  1931.  inclu¬ 
sive.  and  from  January,  1931,  to 
date.  In  tons: 

—1931— 
,.lf>,n39  290,783 

83  4,313 


Plans  are  being  made  to 

resentalive  samples  are  reported  as  |  determine  Its  extent  as  somd  of  the 


samples  have  been  reported  on  as 
having  exceptional  quality. 

A  proposed  route  for  a  road  to  the 
property  has  been  cruised  and 
negotiations  are  under  way  to  have 
an  all-weather  completed  In  the 
near  future. 

Talk  of  a  concentrating  plant  in 


very  satisfactory,  •‘containing  more 
than  sufficinet  percentage  of 
lithium  to  satisfy  market  require¬ 
ments  and  to  command  a  price 
which  will  make  the  mining  of  this 
ore  profitable.” 

Examination  of  the  property  to 
date  Indicates  that  thousands  of 
tons  of  high  grade  lithium  ores 
can  be  mined  from  the  property,  the 
report  continues.  With  the  coming 
of  freeze-up  it  is  predicted  that 
large  shipments  will  be  made  to 
buyers  of  this  ore.  for  there  Is  said 
to  be  an  eager  market. 

Current  operations  have  uncover¬ 
ed  a  deposit  of  rose  quartz,  the  re-  the  report  concludes 


Kennedy,  mine  manager,  for  his 

bringing  in  gravel,  which  otherwise  ! ''"'‘k,  however,  brought  spontaneous  f  (.  :viackio,  who  has  applied  to 
would  then  have  to  be  taken  under-  j  approbation  from  the  meeting,  while ,  ^.^ten’ted  both  in  Canada  and 

ground.  'Senator  McMcans  later  on  moved  a  rnitrd  States  <m  behalf  of  the 

The  slight  decrease  In  .Tuly  output  I '"t"  "f  thanks  to  the  management.  I  gt^pi  gnd  Coal  Corpora¬ 

ls  said  to  reflect  the  accelerated  pro-  !  'T  D.  Matthews  sponsored  the  motion  ’ 

'accepting  the  changes  as  outlined  by ,  Important  feature  of  Mr. 

tho  directors  and  which  involves  the  ^Jackie’s  Invention  relates  to  the  dis- 
sale  of  a  milhon  shares  of  the  u®"' j  (.nvery.  after  several  year.s  of  Inten- 
treasurj  stock  to  Noah  Timmins,  |  jjjyg  research  of  the  precise  stage 
while  R.  1'.  Bingham  fathered  tbe'jfj  production  of  rails  when  too 
motion  ratifying  past  actions  of  the  cooling  results  In  ‘‘shatter 

directors.  In  answer  to  questions,  flacks,”  from  which  t..mnaverse.  fhs- 
D.  .1.  Kennedy,  mine  manager,  said  |  j^jires  siibsequentlv  develop  when 
the  drilling  recently  done  would  pro-'  ,i,p  are  in  use.  Under  the  new 
bably  double  the  ore  reserves  pre- 1  n^pthod  now  being  followed  at  the 
vioiisly  figured  at  60.000  tons.  He ;  svdney  plant,  the  rails  are  taken  bc- 
belioved  milling  costs  inclusive  "f ,  fore  the  critical  stage  Is  reached  and 
11.022  295,096  I  would  be  in  the  neighbor- ;  ,hei,.  cooling  checked  and  regulated 

—1030—  |h""d  of  $6  per  ton  giving  the  com- ,  •■pooling  tanks,”  so  placed  as  to 

13,19.5  301,130  [  pony  a  profit  of  $5  to  $5.50  per  ton.  j  receive  them  and  release  their  heat 

i  by  carefully  graduated  degrees. 

From  twenty-four  to  thirty  hours 
I  elapse  from  the  time  they  reach  the 
tanks  till  they  are  ready  for  Inspec¬ 
tion  tests. 

Mr.  Macklo  has  been  asked  for  a 
statement  with  regard  to  his  Inven 


Company  mines 
Other  mines  . . 


141 


6.927 


13,336  308,057 


DUPARQUET  MINING 
APPROVE  OF  DEAL 


Ventures  to  Take  Over  Techni¬ 
cal  Direction  of  Operations 
On  Property 


tion  for  the  retarded  cooling  of  ral’.s 
and  has  outlined  the  process  as  fol¬ 
lows: 

Prevents  Breaking 

‘‘The  midden  breaking  of  rails 
without  warning  con.stltutes  a  seri- 


CANADIAN  ENTERPRISES 
LIMITED 

Developing  Gold  Properties 

Keefer  Bldg.  —  Montreal 


S.A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 
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GRANADA  DEAL  IS 
DEFINITELY  OFF 

Arra-gcTnenls  With  N.  Y.  Inter¬ 
ests  Not  Satisfactory — Con¬ 
sider  Other  Negotiations 


Toronto  Rurenu  TUe  Financial  Times 

Toronto.  —  Negotiations  which 
have  been  iinderw:iy  for  some  time 
between  Gian.nJi  Roiiyn  and  strong 
New  York  interests  are  now  definite¬ 
ly  off,  The  Financial  Times  learns. 
It  hs  helicved  that  Granada  carried 
out  all  its  obligations  in  the  deal 
but  that,  at  the  last  moment,  the 
American  iiileicsts  claimed  that  in¬ 
stead  of  personally  financing  the 
mine,  it  .sliould  be  done  by  .a  largo 
mining  eompany  with  which  they 
were  eonnected.  This  was  not  satis- 
fnrtnry  to  the  Granad.a  management 
and  tliey  then  ceased  negotiations. 

Several  other  deals  are  said  to  be 
underway  and  the  m.anagenient  is 
now  working  on  tbe.se.  Something 
definite  is  expected  in  the  near  fu¬ 
ture.  In  the  meahtime  the  mine 
coptinnes  to  produce  at  a  profit  and 

small  surplus  is  being  built  up. 
There  is  not.  therefore,  any  im^ie-; 
diate  need  of  financing  and  the  com¬ 
pany  can  afford  to  take  its  time  in 
an  attempt  to  secure  fre^h  funds  on 
the  most  favorable  terms  possible. 


Toronto  Bnrciiu  Tho  Financial  Times 

Toronto.  -  Recent  developments 
at  the  Siscoe  Mines  have  drawn  re¬ 
newed  attention  to  its  next-door 
neighbor,  Sullivan  Gold  Mines.  Since 
the  breaking  off  of  negoliations  some 
months  ago  with  the  Timmins  in¬ 
terests,  by  which  the  latter  would 
secure  control  of  Sullivan,  efforts  to 
obtain  new  financing  for  the  com¬ 
pany  had  not  made  much  headway. 
Recently,  h-owever,  it  is  reported  n 
representative  of  English  mining  In¬ 
terests,  has  been  making  an  invest¬ 
igation  of  the  Sullivan  undertakings, 
and  it  is  understood  he  has  return¬ 
ed  to  London,  with  complete  reports, 
together  with  an  option  to  purchase 
a  controlling  interest  in  the  com¬ 
pany.  It  has  since  been  stated  that 
progress  has  been  made  In  London 
in  connection  with  financial  ^rran- 
%ements,  and  a  representative  is  ex¬ 
pected  to  arrive  In  Montreal  shortly 
to  complete  details. 

With  the  necessary  capital  In 
hand,  it  is  planned  to  acquire  an 
additional  1,200  acres  of  property  ad¬ 
joining  the  412  acres  now  owmed  by 
the  Sullivan  company.  Diamond 
drilling  already  carried  out  has  in¬ 
dicated  a  number  of  important  gold- 
bearing  ore  bodies.  All  reports  on 
the  Sullivan’s  surface  and  under¬ 
ground  showings  have  proved  that 
geological  formations  and  vein 
structures  are  identical  with  those 
found  at  the  Siscoe  mine.  Tho  last 
report  to  shareholders  stated  that  in 
view  “A”  alone,  engineers  estimated 
that  from  190,000  to  123,000  of  gold 
ore  are  Indicated  above  the  250-foot 
level.  Engineers  also  estimate  this 
ore  body  to  have  a  value  of  $10  a 
ton  or  possibly  better.  Other  inter¬ 
ests,  after  a  later  examination,  re¬ 
port  it  would  likely  average  $20  per 
ton. 


Wright-Hargreaves  Strike 
South  Vein  At  2,700  Feet 

Toronto  Rurrau  Tho  Finnnrial  Time. 

Toronto.  The  Financial  Times 
learns  that  the  downward  extension 
of  the  south  vein  system  was  en¬ 
countered  on  the  2,700  foot  level  of 
the  Wright  Hargreaves  property  this 
week.  This  Is  the  downward  ex¬ 
tension  of  the  vein  cut  on  the  2,250 
foot  level.  Work  carried  out  to 
date  indicates  an  average  grade  of 
ore  well  above  the  current  mill  run. 
which  Is  between  $11  and  $12  per 
ton.  A  short  distance  above  the 
2,700  foot  level  a  rich  vein  was  en¬ 
countered.  Details  regarding  this 
occurrence  are  lacking  but  it  is 
thought  to  be  an  offshoot  of  one  of 
the  main  systems. 

Good  results  are  being  secured  on 


Mining  and  Oil  Briefs 


c  vwuv  CLIO  nut  iMouL  lu  At  th  c  unnual  and  special  meet.  ,  ^ 

_  L  V  ,  ^  ...  I  oils  menace  to  safety  in  railroad  op- 

uWuVv  *1,0  vonnr?  has  ings  of  Duparquct  Mining  (  ompany,  !  ,3^^^  proportion  of 

principal  business  transacted  i  such  b:-eakagcs  the  fractured  cross 

now  avaifable  in  Saf  di?trkr®'  | aPP^oval  of  an 

Several  properties  which  have  j  i  The  Va  11  haS  been  ruptured  for  a  long 

shown  Interesting  possibilities  liave  n'"creb>  they  xuil  do  diamond  drill- ,  hefore  the  nil  ■vctimllv  breaks 
been  added  to  the  company’s  hold- 1 ‘n.?  «nd  in  fact  take  over  the  tech- ;  Jh^e^ 

Ings  during  the  past  few  months, !  nlcal  direction  of  operations  on  the  j 

i  Duparquet  property  of  the  company, 
j  Jas.  McWilliam,  director  and  se-  i 
^  cretary  of  the  company,  outlined  . 
the  excellent  results  which  Ventures  | 
were  securing  on  their  Beattie  pro-  | 
perty  and  stated  the  same  results  ' 


has  been  growing  that  those  cracks 
in  new  rails  are  the  result  of  stres¬ 
ses  set  up  in  tho  rail  at  .?omo  stage 
of  its  cooling  atte;'  leaving  the  mill 
rolls.  A  number  of  attempts  have, 
been  made  to  protect  the  hot  rails 
more  or  leas  while  cooling  on  the 
mill  hot  beds  but  ibese  attempts 
have  failed  I0  eliminate  the  cracks 
because  tho  protection  was  inade¬ 
quate  and  was  applied  only  while 
the  rails  were  .at  too  high  .a  tempera¬ 
ture.  At  the  Sydney  plant  a 
thorough  investigation  of  this  prob¬ 
lem  has  been  carried  on  for  the  past 
two  years  and  it  has  been  found  ■ 
that  the  cradle  Inside  of  the.  rati  head 
takes  place  at  a  comparatively  very 
low  temperature  during  the  cooling 
of  the  rails,  long  after  they  have 
lost  their  visible  Ted  heat.  A  process 
has  been  developed  and  is  now  in 
use  on  <a  large  scale  whereby  shat¬ 
ter  cracks  are  entirely  and  compete- 
ly  eliminated,  and  furthermore  a 
rail  Is  produced  In  which  the  cooling 
stresses  existing  in  rail  heads  have 
been  very  much  minimized.  At  a 
certain  stage  after  the  rails  have 
lost  their  red  heat  they  are  lifted 
with  magnet  equipped  cranes  and 
piled  closely  In  large  tanU^ 
where,  they  cool  very  slowly  over  a 
period  of  twenty-four  to  thirty-four 
hours.  They  are  kepi  in  those  tank.-- 
until  the  temperature  of  the  rails 
has  reached  a  point  only  a  little 
above  atmospheric. 

"It  Is  confidently  hellrvcd  1h  i‘ 
this  treatment  which  completely 
eliminates  any  trace  of  the  cooMr-, 
or  shatter  cracks  will  either^  mini¬ 
mize  or  completely  prevent  the  de¬ 
velopment  of  the  dangerous  t:ans- 
verse  fls.sures  during  the  life  of  Die 
rail.  The  Sydney  plant  regard  this 
as  one  of  the  most  important  im¬ 
provements  in  rail  njanufacturo  for 
many  years." 


Interior  rupture.s  In  the  heads  of ' 
rails  which  ultimately  cause  the  rail 
to  break  are  known  as  transverse 
fissures.  This  type  of  rail  failure 
has  been  .steadily  increasing  for  the  i 
past  tliirty  years  until  at  the  present  j 
time  over  six  thousand  rails  annual- 


Reports  stating  that  the  ore  In  the 
present  workings  of  the  Moffatt- 
Hall  will  dip  off  the  property  at 
around  500  feet  are  absolutely  in¬ 
correct.  according  to  a  northern  en¬ 
gineering  service,  which  says  that 
the  veins  as  at  present  known  will 
stay  on  the  Moffatt-Hall  to  allow  1,- 
200  feet  on,  then  possibly  dip  off  to 
the  north  for  a  very  short  length, 
of  about  150  feet. 

Northern  despatches  tell  of  impor¬ 
tant  discoveries  on  the  Dome  Mines 
property.  It  is  claimed  that  the 
company  has  encountered  what  ap¬ 
pears  to  be  an  important  new  ore 
body  on  the  1,200  foot  level  in  the 
north  section  of  the  property,  close 


gest  In  the  Tioga  field.  The  drill¬ 
ing,  It  Is  understood,  will  be  car¬ 
ried  out  by  the  Mid-East  Gas  Com¬ 
pany,  another  local  organization, 
which  will  receive  as  consideration 
a  quarter  Interest  In  the  lease,  one- 
eighth  from  Homestead  and  one- 
eighth  from  the  Lycoming  Gas  Cor¬ 
poration  which  owns  the  other  half 
interest-  Lycoming  is  a  subsidiary 
of  the  Standard  Oil  Company  of  .New 
Jersey. 

The  No.  2  well  of  Oil  Selections, ' 
Limited,  in  the  East  Texas  Pool,  is  | 
reported  to  have  come  into  produc-  i 
tion,  flowing  at  the  rate  of  30,000 
barrels  per  day.  This  is  the  com¬ 
pany’s  second  well,  but  the  first  on 


_  ly  are  falling  from  this  cau.se  in  the 

quot  property,  in  view  of  the  same  I  J; 

conditions  nnd  formations  on  both  *  ^  ^ 


properties.  Unofficial  estimates  had 
placed  the  Beattie  tonnage  so  far 
Indicated  ns  nearly  12,000,000  tons. 
It  is  to  be  expected  that  in  time  this 
whole  development  will  be  brought 
together  into  one  company  under  the 
direction  of  Ventures,  Limited,  and 
it  was  within  the  bounds  of  possibil¬ 
ity  that  it  would  be  the  largest  sin- 


entire  absence  of  advance  w.arning 
as  to  the  dangerous  condition  of  the 
rail  a  transverse  fissure  is  'recog¬ 
nized  as  the  most  dangerous  type  of 
rail  defect. 

’’.Mmut  fifteen  years  ago  the  dis¬ 
covery  was  made  that  rails  which 
1  had  failed  In  ihe  track  from  trans- 
i  verse  fissures  contained  a  large 
I  number  of  cracks  distributed  along 
tho  rail  in  about  the  c.cntr.e  of  the 


NORDON  CORP.  IN 
UNIQUE  POSITION 


About  Better  Conditions  in 
Oil  Industry 


Torantn  Bureau  The  Financial  Time* 

Toronto. — An  analysis  of  th©  posi¬ 
tion  of  Nordon  Corporation  shows 
that  the  company  is  In  a  unique  sit¬ 
uation  among  oil  companies  operat¬ 
ing  in  Canada  to  benefit  from  tho 
developments  taking  place  which  are 
exnected  to  bring  about  better  con- 


gle  operation  irt  Canada.  i  ^  ^ 

Shareholders  also  approved  dis- ;  "f  ♦he  rail  head.  As  first  it 

trlbution  of  stock  of  the  .4bacourt  ! ""ntendfxi  by  the  rail  manufac- 1  ditions  In  the  oil  industry 
-Mining  Corporation  on  the  basis  of  *hat  these  cracks  were  not  1  whole.  In  addition  to  its  big  hold 


one  Abacourt  for  every  five  of  Du- 
parqiiet.  The  board  of  directors  was 
elected,  comprised  of  l,t.-Col.  Jas. 
Cooper,  Hon.  L.  A.  David,  K.  C.,  Er¬ 
nest  Dussault,  Jas.  McWilliam,  and 
Dr.  I.aporte. 


to  the  porphyry.  Widths  up  to  30  their  new  ten-acre  lease.  The  No.  1 
feet  are  said  to  have  been  obtained  well,  which  was  brought  in  some 
with  values  reported  around  $15  to  time  ago  with  a  flow  ranging  from 


the  ton.  Drifting  on  this  new  oc¬ 
currence  is  now  being  carried  out. 

Reflecting  the  increasing  popu¬ 
larity  of  the  mining  industry  Is  the 
announcement  made  by  Greenshield® 
&  Co.,  one  of  Canada’s  leading  in¬ 
vestment  banking  houses,  to  the  ef- 


35,000  to  more  than  40,000  barrels 
daily,  has  now  been  connected  up  to 
the  pipe  lines.  'Ihc  first  run  has 
not  yet  been  made,  however.  Posted 
price  for  crude  oil  in  the  Texas  field 
is  now  reported  at  25c  per  barrel. 

Tihe  1,875-foot  level  at  the  Barry- 


NEW  AREA  YIELDS 
INSULATING  ROCK 


present  in  new  rail=i  hut  had  devel-  i  ings  in  the  United  States,  Nordon  is 
I  oppfi  duo  to  .severe  usage  in  the  makin.g  a  sincere  effort  to  find  and 
I  track.  During  the  past  few  years  J  develop  oil  and  gas  resources  in 
'  an  increasing  volume  of  evddence  i  Canada,  principally  on  its  largo 
ihas  boon  accumulated  to  show  that  '  acreage  in  .Mberta.  In  this  under- 
ithe  serious  proportion  of  perfectly  !  taking  it  has  working  arrangements 
I  new  rails  contain  these  internal  i  with  such  companies  as  Cities  Ser- 
I  cracks  which  have  been  given  the  '  vice.  Prairie  Gas  and  Oil  Company, 
name  ‘shatter  cracks.’  All  indiea- !  who  are  furnishing  the  necessary 
:  tlons  point  strongly  to  these  cracks  j  capital  to  carry  on  developments. 
;  being  the  origin  of  the  development  j  on  a  profit-sharing  basis  with  Nor- 
of  transverse  fissures  after  the.  rail  1  don.  The  properties  have  been  very 


Material'  Described  as  Rock 


feet  that  all  facilities  for  trading  in ;  Hollinger  is  proving  up  as  the  best 


mining  securities  are  afforded  their 
clients.  The  announcement  says: 
“In  view  of  the  growing  importance 
of  Canada’s  mining  industry  and  an 
Increasing  public  interest  in  the  bet¬ 
ter  class  of  mining  stocks,  may  we 
draw  your  attention  to  our  facili¬ 
ties  for  the  prompt  execution  of  or¬ 
ders  In  such  stocks  on  the  Montreal 
Curb  Market  and  all  other  leading 
exchanges.  This  service  is  offered  to 
you  by  our  head  office  and  branches 
in  addition  to  our  regular  service  In 
stocks  listed  on  the  Montreal  and 
the  Now  York  Stock  Exchange. 


The  Twin  River,  Alberta,  well  of 
the  Prairie  Oil  and  Gas  Company, 
which  is  being  put  down  on  leases 
owned  by  Nordon  Corporation,  Lim¬ 
ited,  has  now  attained  a  depth  of 
approximately  1,300  feet,  at  which 
stage  the  hole  is  one-third  complet¬ 
ed.  The  drills  are  now  in  the  Ben¬ 
ton  formation,  Conslderaiblo  interest 
attaches  to  this  operation,  as  it  will 
go  a  long  way  toward  proving  a  por¬ 
tion  of  the  widespread  holdings  of 
Nordon  Corporation.  It  is  believed 
that  activities  on  other  of  the  com¬ 
pany’s  leases  will  be  resumed  short¬ 
ly- 


in  the  mine  and  to  dale  a  length  of 


i.s  put  In  service.  Usually  It  takes 
some  years  for  fissures  to  develop  to 
a  dangerous  point  'buT  case.s  have 
,  been  known  of  rails  failing  from  fis- 

Wool — Found  m  Canada  |  sure.s  after  as  short  a  time  a.s  thirty 

For  First  Time  j  „  , 

_ _  I  "The  tronble  has  steadily  grovn  | 

‘with  the  use  of  heavier  rails  of  hard- 


about  175  feet  of  ore.  running  $12.00  ,  composition  and  with  ihe  increase 

t,.  over  ..  .verape  SoTeiro"  ■•»><  «”•> 

.^iines,  Ottawa,  has  resulted  In  the 
discovery  of  rock  deposits  in  the 
f^iagara  Peninsula,  between  Niagara 
Falls  and  };amilton.  but  chiefly  in 


feet  has  been  proven,  according  to  a 
despatch  received  by  Messrs.  Colling 
&  Colling  from  their  field  man.  The 
1,500-foot  hgrizon  is  said  to  have  de 


ume  of  traffic. 

Watched  For  Tears 
"For  some  ye.ars  past  the  opinion 


Drilling  started  on  the  Hughes 
leases  of  Homestead  Oil  and  Gas,  in 
which  the  company  owns  a  half  in¬ 
terest,  which  is  located  some  1,500 
feet  from  the  Meaker  well,  the  lar- 


veloped  somewhat  similar  conditions.  I  /  a*  '  i-u, 

although  faulted  conditions  were  en^ ' 
countered  at  1,700  feet.  The 
couragement  secured  at  1,875  feet.  | 
below  the  faulted  zone,  is  regarded  ; 
as  significant.  In  tho  meantime,  | 
the  mill  continues  to  run  between  95 
and  100  tons  daily,  the  output  going 
a  long  way  towards  defraying  de¬ 
velopment  expenses. 

It  is  understood  in  well  informed 
circles  that  an  interesting  discov¬ 
ery  of  gold  has  been  made  on  the 
property  of  Moss  Gold  Mines.  There 
has  been  a  fairly  good  sized  turn¬ 
over  in  this  stock  on  the  Montreal 
Curb  for  some  time  jmst  and  there 
has  been  considerable  confidence 
Indicated  In  the  ibiiying  respecting 
the  ultimate  success  of  tho  under¬ 
taking.  Reiports  received  in  Mont¬ 
real  tell  of  a  fine  show  ing  of  native 
gold.  In  a  vein  said  to  havo  a  width 
of  around  25  feet.  According  to  the 
meagre  news  received  here,  the  dis¬ 
covery  was  made  in  an  unusual  way, 
some  surface  trenchn-g  in  connec¬ 
tion  with  the  drainage  of  the  new 
mill  having  disclosed  the  presence 
of  the  vein. 


carefully  investigated  and  selected 
are  diversified  as  to  location  .and 
are  practically  all  on  structure. 

Against  the  1,870,014  shares  of 
capital  stock  outstanding,  it  is  stat¬ 
ed  that  the  company’s  income  Is  at 
present  over  $5,000  per  month  from 
royaltie.s.  etc.  Recently  also  there 
was  brought  In  a  gas  well  on  the 
Button  Willow  property,  which  will 
add  a  further  $7,500  per  month, 
making  total  income  of  approxim¬ 
ately  $150,000  per  annum. 


'  I  vids.  which  may  be  utilized  in  the 
manufacture  of  rock  wool,  a  sub¬ 
stance  possessing  highly  effective 
insulating  properties.  Much  impor¬ 
tance  is  attached  to  the  discovery, 
first,  because  of  the  industrial  pos¬ 
sibilities  connected  with  it  and  sec- 
on, d  because  hitherto  sources  of  such 
raw  materkils  were  not' known  to 
exist  in  Canada. 

Although  the  work  undertaken  so 
far  is  entirely  of  an  experimental 
nature,  Mr.  M.  F.  Goudge,  mineral 
technologist  of  the  Department,  in 
charge  of  tho  survey,  does  not  anti¬ 
cipate  the  encountering  of  any  great  j 
difficulties  by  skilled  operators  in 
making  rock  wool  on  a  commercial 
scale  from  the  raw  materials  dis¬ 
covered.  In  a  memorandum  dealing 
with  the  deposits,  copies  of  which 
may  be  secured,  from  the  Director, 
Mines  Branch,  Department  of  Mines, 
.Mr.  Goudge  explains  that  certain  re¬ 
quirements  of  chemical  composition 
necesscry  for  the  yield  of  rock  wool 
fibres  can  be  readily  obtained  either 
from  a  single  deposit  or  by  mixing 
the  materials  obtainable  from  two 
adjacent  deposits. 
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Midsummer  Dullness  is 


Confirmed  B.C.  SHOWS  ONLY 

By  The  Various  Economic  Indicators  SLIGHT  DROP  IN 

_  nr  .vD.tET  ■.  uMiTii. _  _ ;  LIQUOR  REVENUE 


you  will  like 

Pfcobac 


Has  Achieved  Aim  of  Broaden¬ 
ing  Taxation  Basis,  But 
Widely  Unpopular 

SOURCE  OF  IRRITATION 


Profits  For  Last  Six  Months  of 
Fiscal  Year  Well  Up  to 
First  Half 

SALES  OVER  $8,000,000 


k  of  Tobacco 


With  No  Hope  of  Higher  Rev¬ 
enues,  Need  For  Curtailment 
o5  Expenditures  by  Province 
is  Serious 


PRICES  or 
COMMON  STOCKS 


Vanrourer  Bnrean  The  Financial  Times 

Vancouver.  —  The  one  per  cent 
income  tax,  ■which  has  been  in  force 
in  British  Columbia  since  spring, 
has  met  with  so  much  criticism  that 
the  duration  of  its  enforcement 
seems  rather  limited. 

There  is  no  chance  of  the  law 
being  revoked  before  the  end  of  the 
year,  however,  but  as  a  matter  of 
political  expediency  it  seems  likely 
that  the  plan  will  be  scrapped  when 
the  legislature  meets  again  in  the 
spring  of  1932.  In  the  meantime  the 
tax  is  being  collected  weekly  by 
employers  ■who  are  required  to  de¬ 
duct  the  amount  of  the  levy  from  pay  ^ 
cheques. 

The  one  per  cent,  tax  has  achieved  I 
one  thing  that  has  for  years  been 
the  objective  of  the  government  —  i 
to  broaden  the  basis  of  taxation.  It ; 
Is  as  close  to  being  a  universal  tax  ; 
as  could  probably  be  devised,  but  its  ' 
critics  contend  that  the  weekly  de-  j 
ductions  from  pay  cheques  are  a  | 
constant  aggravation  to  all  salaried  | 
and  wage  workers  in  the  province 
and  for  that  reason  the  tax  is  poli¬ 
tically  in.ludicious.  On  the  other 
hand,  it  is  realized  that  tax  reduc¬ 
tion  can  only  be  achieved  through 
drastic  reduction  in  the  budget. 

Bevennes  Xot  Growing. 

Revenues  In  the  next  fiscal  year, 
based  for  the  most  part  on  this  year's 
business,  are  not  likely  to  show  any  , 
increase.  TThatever  ad.iustment  is ' 
made  must  be  on  the  expenditure  1 
side.  I 

Ever  since  taking  office  Hon.  J.  ! 
TV.  Jones,  minister  of  finance  and  ; 
originator  of  the  one  per  cent,  in-  I 
come  tax.  has  been  striving  for  econ-  j 
omy  in  all  departments.  Neverthe- : 


BUSINESS  OPERATIONS 


PRICES  OF 

DOMINION  GOVERNMENT 
BONDS 


BANK  DEPOSITS 


their  sales.  The  beer  llcenseees  buy 
about  $2,800,000  worth  of  beer  per 
year  from  the  government  or  some 
$1,400,000  every  six  months.  Allow¬ 
ing  them  a  profit  of  a  hundred  per 
cent  gross,  which  Is  probably  a  little 
low  in  most  cases,  they  take  in  about 
$2,800,000  from  the  public  every  six 
months. 

Thus  in  the  last  six  months  period 
ending  March  31  last,  the  public 
probably  paid  about  $9,400,000  or  at 
the  rate  of  $18,800,000.  A  year  ago 
British  Columbia  was  buying  liquqr 
and  beer  at  the  rate  of  about  $20,- 
000,000  a  year. 

Government  officials  were  careful 
to  emphasize  that  they  do  not  regret 
a  lowered  consumption  of  liquor 
and  a  greater  measure  of  public  tem¬ 
perance,  though  the  loss  of  revenue 
increases  the  difficulty  of  financing. 
But  on  the  other  hand  the  fact  that 
the  decline  has  not  been  as  great  as 
the  government  bad  expected  is 
taken  to  indicate  a  better  general 
business  conditioij  than  has  been 
anticipated. 


FREE  BOOKLET!  "HOW  TO  TAKE  CARE  OF  YOUR  PIPE. 
Write  Dept  "D"  P.O.  Box  1 320,  Montreal 


him  in  person  or  transmitted  to  him 
through  the  mail. 

Arfangements  have  (been  made 
with  elevator  companies,  track  buy¬ 
ers,  commission  merchants  and  grain 
dealers  to  issue  bonus  certificates 
on  “street”  wheat  or  "graded  stor¬ 
age"  wheat,  while  wheat  in  carload 
lots  will  be  settled  for  after  official 
inspection  of  the  grain. 

These  bonus  certificates  must  bear 
on  the  back  the  declaration  of 
the  grower  that  the  wheat  was 
grown  in  the  year  1931,  and  in  the 
Provinces  of  Manitoba,  Alberta  or 
Saskatchewan.  When  this  has  been 
done  the  certificate  can  be  taken  to 
any  charteerd  bank  and  turned  into 
cash,  free  of  charge.  No  stamp 
duty  ■will  be  levied  on  these  vouch¬ 
ers. 

A  wrong  declaration  on  grain  de¬ 
livered  makes  the  grower  liable  to 
punishment  under  the  criminal  code. 

Administration  of  the  act  covering 
the  five-cent  bonus  is  in  the  hands 
of  the  Board  of  Grain  Commission¬ 
ers  for  Canada  between  two  and 
three  millions  of  checking  certifi¬ 
cates  will  probably  be  reauired. 


Goverament  Subsidy  Will  Not  be 
Paid  To  Holders  Of 
Grain 


Winnipeg. — The  five-cent  bonus  to 
be  paid  by  the  Dominion  Govern¬ 
ment  to  wheat  growers  of  Manitoba- 
Saskatchewan  and  Alberta  is  to  be  a 
bonus  for  growing  wheat-  and  not 
one  for  owning  wheat,  according  to 
regulations  governing  distribution 
of  the  money. 

The  only  exception  is  in  the  case 
of  the  man  on  the  farm  who  is  paid 
wages  in  money,  or  partly  in  money, 
or  partly  by  share  of  crop.  If  he 
gets  wages  entirely  by  share  of 
crops,,  however,  he  is  entitled  to  the 
bonus. 

The  bonus  is  not  assignable,  nei¬ 
ther  is  it  subject  to  garnishment, 
seizure,  attachment  or  by  any  legal 
process  whatsoever.  Persons  auth¬ 
orized  to  issue  the  bonus  certificate 
cannot  issue  it  to  any  but  the  grow- 
er  of  the  grain,  and  the  regulations 
state  that  it  must  be  delivered  to. 


Looking  Ahead  for  Canada 


Br  W.  McL.  CLARKE, 

SeoretarT',  Canadian  Chamber  of  Commerce. 


"Looking  Ahead  for  Canada”  will 
be  the  theme  of  the  Sixth  Annual 
Convention  of  the  Canadian  Cham¬ 
ber  of  Commerce  which  will  beheld 
m  Regina  on  September  7th  to  10th 
next.  In  choosing  such  a  theme  for 
its  convention,  the  Canadian  Cham¬ 
ber  is  prompted  by  the  opinion  that 
the  economic  ■world  is  in  some  mea¬ 
sure  at  least  undergoing  a  far- 
reaching  change  which  will  ibe  re¬ 
flected  in  the  future,  not  merely  in 
the  introduction  of  new  products 
and  in  finding  of  new  uses  for  old 
one,  but  also  in  improved  methods 
of  doing  business,  a  greater  under¬ 
standing  of  the  meaning  of  com¬ 
merce  and  more  economic  and  econ¬ 
omical  methods  in  production  and 
in  trade. 

The  leading  feature  of  the  con¬ 
vention  will  he  the  scope  and  free¬ 
dom  for  open  forum  discussion 
which  has  been  allowed  for  on 
the  program  now  under  advisement 
by  the  national  executive.  Fewer  i 
prepared  addresses  ■will  be  deliver-  j 
ed  and  the  delegates  will  be  encour¬ 
aged  to  offer  their  opinion  from,  the ! 
floor.  I 

Problems  to  be  Fully  Discussed.  I 

General  sessions  will  be  held  at  i 
which  leading  speakers  ■will  open ! 
the  discussions,  while  a  number  of  i 
round  table  conferences  on  our  cur- 1 
rent  economic  problems  will  ibe  held  ; 
under  the  chairmanship  of  well-  j 
known  business  men.  No  set  ad- 


ibear  in  mind  the  necessity  of 
"Looking  Ahead  for  Canada,”  may 
be  likened  in  some  measure  to  the 
necessity  of  furnishing  our  minds 
■with  •wholesome  thoughts,  presum¬ 
ing  they  have  been,  metaphorically 
speaking,  swept  and  garnished  on 
previous  occasions. 

Our  minds  being  fixed  on  the  fu¬ 
ture  and  on  new  things,  it  is  like- 
■w^^e  appropriate  that  our  pre-Con- 
vention  trip  should  consist  of  a  tour 
through  new  Northlands  which  we 
all  feel  are  full  of  opportunities  for 


profitable  development,  and  further¬ 
more  that  ■w'e  should  visit  this  year 
a  new  path  of  progress  typified  by 
the  Hudson's  Bay  Railway  and  the 
port  of  Churchill. 

Present  indications  point  to  at¬ 
tractively  large  delegations  from  all 
parts  of  Canada  and  we  look  for¬ 
ward  ■with  some  reason  to  a  repre¬ 
sentative  and  outstanding  gathering 
of  Canadian  business  men  at  Re¬ 
gina,  our  host  city  .next  month. 


Weekly  Report  of  the  Canadian 
Credit  Men's  Tru.-tt  .Vssoeiation. 


H  Innipeg, — A  slight  improvement 
IS  reported  by  manufacturers. 
'NV'holesale  dry  goods,  boots  and 
shoes  and  clothing  remain  quiet. 
Grocery  sales  continue  fairly  good. 
Hardware,  automobile  accessories 
and  building  supplies  continue  quiet. 
Retail  trade  fair  generally.  COllec- 
tions  improving. 

Begins.  —  tVith  the  exception  of 
wholesale  and  retail  groceries  which 
are  reported  fairly  satisfactory,  all 
lines  are  quiet  and  shotv  little  or  no 
improvemenf  ■  over  the  past  few 
i^eeks  All  collections  are  slow. 

Boose  Jatv,  —  T\'holesale  and  re¬ 
tail  hardtVare  business  very  quiet: 
wholesale  boots  and  shoes  quiet. 


The  Financial  Times  reaches  a 
class  of  people  oho  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


ITHOUT  "ENZYMES"  AN  INFANT  WOULD 
NEVER  DEVELOP  INTO 

manhood/ 


Saskatoon.  —  A  normal  volume  is 
reported  in  ■pbolesale  groceries; 
Hardware  improving;  boots  and 
shoes  fair.  Oil.s  and  greases  fair  to 
good.  Dry  goods  improving.  City 
retail  trade  continues  fair.  Collec¬ 
tions  generally  fair  to  slow, 

Calgary.  —  All  lines,  both  whole¬ 
sale  and  retail,  inclined  to  be  very 
slow  with  no  improvement  expected 
until  the  early,  part  of  next  month. 
.Many  merchants  are  having  consi¬ 
derable  difficulty  in  meeting  de- 
majids  made  on  them  for  past  due 
accounts  and  in  most  rases,  their 
present  volume  only  enables  them  to 
meet  current  purchases. 

Edmonton.  —  'W’holesalers  report 
little  change  in  business.'  although 
outlook  for  improved  conditions 
within  the  next  six  week.s  is'  opti¬ 
mistic  Collections  continue  to  be 
difficult 

T  ancouver.  —  Conditions '  gener¬ 
ally  very  much  the  same  as  pre¬ 
viously  reported  with  no  improve¬ 
ment  being  ■  shown  -  Trade  in  gen¬ 
eral  reports  business  fair  with  col¬ 
lections  slow  The  dry  goods  hou¬ 
ses  report  business  very  quiet  it 
being  in  between  seasons. 


M«lteol  barley,  which  is  the  louridation  of  the  brew 
OLD  StOCK  ALE,  is  rj±  in  ENZYMES  —  those  s 
which  turn  the  nourishing  elements  of  food  into  forms 
the  human  system  can  absorb. 

A  special  process  is  used  in  the  brewing  of  Dow  Old 
Stock  Ate  to  ensure  that  the  Enzymes  act  fully  and 
cause  the  goodness  of  rich  malted  barley  to  pass  into 
the  ale. 

So,  with  every  glass  of  Dow  Old  Stock  Ale  you  get 
two  things  —  a  refreshing^  mellow  drink  and  an 
additional  supply  of  health  and  strength-giving  qualities 
for  your  body. 

No  wonder  healthy  men  ask  for  this  fine  old  ale  .  .  .  regularly  I 
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ENZYMES 

These  are  essential  substances,  present  in 
digestive  juices,  and  in  certain  foods,  ^ 
that  turn  the  nourishing  elements  of  foo<f  S 
into  forms  that  living  cells  can  assimilate. 
Without  their  aid,  most  living  things 
would  derive  no  nourishment  from  food. 
Their  action  is  part  of  Nature’s  life 
process  that  supports  all  growth, 
developmant  and  maintenance  of  length. 
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Montreal  Stock  Exchange 
Montreal  Curb  Market 
Winnipeg  Stock  Exchange 
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TORONTO 


Are  Halifax  And  Saint  John 
To  Fulfil  Their  Destiny  As  j 
“Liverpools”  Of  America  ?| 

Duncan  Report  An  Important  Factor  In  Establishing  Their  l 
Status  And  Right  To  Adequate  National 

Financial  Support  | 

DEVELOPMENT  CONTINUED  DURING  DEPRESSION  | 

Sir  Alexander  Gibb  Declares  Halifax  To  Be  The  Finest 
Harbor  That  He  Has  Seen  In  The  World — New 
Pier  To  Be  Ready  This  Winter 

ny  B.  P.  McCAFFKRTY. 

WHAT  does  the  future  hold  for  the  two  great  ports  of  the 
Maritimes — Halifax  and  Saint  John?  Are  they  really  j 
to  become  in  actuality  what  was  predicted  of  them  when  the  j 
delegates  from  Upper  Canada,  more  than  sixty  year’s  ago,  in  ^ 
the  hopes  of  creating  a  favorable  opinion  in  Nova  Scotia  and  ! 
New  Brunswick  in  favor  of  a  Confederation  of  tjie  Canadian  I 
provinces  of  the  day,  told  their  hearers  that  under  such  a  union  ! 

.  they  were  destined  to  become  the  “Livei^ols”  of  America.  i 
That  expression  used — was  it  by  Sir  Georges  Cartier  or  j 
one  of  the  other  greater  Canadians  of  the  day — has  been  in  the  ! 
past  a  much  derided  term  in  these  provinces  and  when  it  has  ; 
been  referred  to — which  was  not  infrequent — it  was  in  teiTns  i 
of  derision  for  neither  of  these  great  natural  eastern  outlets  | 
of  Canadian  industi’y  were  threatening  very  much  the  pronoun¬ 
ced  superiority  of  other  ports  not  in  Canada  but  which  w’ere 
highly  favored  in  the  matter  of  Canadian  trade.  L 

Of  late  years  there  has  been  more  Let  Canadians  pause  just  for  a  ■ 
of  a  tendency  in  the  other  direction,  moment  and  perhaps  thrill  with: 
more  of  a  Canadian-mindedness  on  pride  in  the  words  of  Sir  Alexander. , 
the  part  of  people  in  other  parts  of  “This  port  of  Halifax” — a  port  own-; 
our  sreat  Dominion  to  make  these  ed  by  the  Canadian  peopie  —  he  j 
two  great  Canadian  seafaring  cen-  says,  "is  the  finest  harbor  I  have  j 
ti  es  and  commercial  cities  great  ever  seen  in  the  world.”  His  state- 1 
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Of  late  years  there  has  been  more  Let  Canadians  pause  just  ^ '  1|  W^*  1  I  •  AW  •  I  handicaps  of  a  relatively  old  and  ex- 1  the  Maritime  Provinces.  Particu- 

of  a  tendency  in  the  other  direction,  moment  and  perhaps  thrill  with:  (\/l  fWlTW  tYW  ^  ^  Kw  fw  fWlT  f^f\W^WW  t £W  §‘W  f\W%  XI  W^fW  ■  mm  I  country,  whose  forests  were  larly  in  work  upon  roads  and  streets, 

more  of  a  Canadian-mindedness  on  pride  in  the  words  of  Sir  Alexander,,  CCftafC^O  A^IAA  A  W  M  I  mAWWAA  hrst  rut  and  whose  farms  were  first  I  but  also  in  the  construction  of  new 

the  part  of  people  in  other  parts  of  “This  port  of  Halifax” — a  port  own-;  _  p  M*ri  imp  Vru  established  in  another  age  and  in  ,  office  and  public  buildings,  hotels 

our  great  Dominion  to  make  these  ed  by  the  Canadian  peopie  —  he  i  „ _ very  different  circumstance.s,  had  to  j  and  schools,  1930  was  an  actU-e  year. 

two  great  Canadian  seafaring  cen-  says,  “is  the  finest  harbor  I  have !  »  a  .  overcome  by  greater  technical  ef- ,  The  value  of  contracts  awarded, 

ti  es  and  commercial  cities  great  ever  seen  in  the  world.”  His  state- 1  _  ficiency,  by  the  use  of  new  capital,  |  while  not  so  large  as  in  1928,  a  year 

ports  in  the  reality.  There  is  much  ment  was  not  qualified  in  any  man- 1  (  EOGRAPHICALLY,  the  Maritimes  are  a  portion  of  Ince  for  the  export  markets  is  considered,  our  agricul-  and  by  .skill  in  organization  and  ;  in  which  a  number  of  very  large  con- 

to  do  yet  before  they  become  "Liv-  ner  hut  was  a  blunt,  convinced  ut-  Canada;  econorhically,  they  are  not.  So  far.  They  j  tural  problem  becomes  one  of  production  and  stan-  management.  During  the  past  few  i  tracts  were  awarded.  Avas.  neverthe- 
ei  pools”  in  America  but  continual  terance  given  witii  candor  and  con- 1  dwell  apart  in  a  little  world  of  their  own  as  it  were  —  ^ardization.  Of  course,  for  hopeful  production,  we  '  years,  great  progress  has  undoubted- 1  less,  only  3.7^,-  lower  than  in  1929. 
imnrovement  and  betterment  has  vlction.  L  .u  .  ,  ,  ^  A  iPust  have  a  sufficient  number  of  good  agriculturists  ;  u-  been  made  toward  overcoming  i  The  value  of  construction  contracts 

h?en  the  o?der  of  receT years  and  He  continued;  “The  Maker  of  the  ^  ““^^'^^hed  by  the  Ln  the  lond.-and  that  is  precisely  what  we  lack  now.  these  handicaps.  awarded  in  all  Canada  was  no  less 

the  large  sums  that  have  been  spent  Universe  has  been  exceedingly  kind  j  ^fottomic  travail  or  triumph  which  commonly  affect  all  44  v  ¥  ¥  This  may  be  illustrated  by  refer-  than  20.7%  below  1929. 

— termed  loans — and  being  spent  to  you;  much  kinder  than  to  other  ®®ftiona  of  the  country.  The  present  depression  I  Today,  .New  Brunswick  and  Nova  Scotia  areTtringing  ence  to  the  accompanying  diagrams.  |  During  the  first  half  of  this  year 

to  equip  them  with  ever.v  modern  people  who  own  harbors  and  if  you  ttiteresting  circumstance  in  a  sense  !  (q  great  quantities  of  agricultural  products,  over  long  The  first  illustration  shows  that  for  :  construction  has  not  been  so  active 

device  justifies  the  expectation  that  can't  make  a  good  job  of  it — and  by ;  „  is  clear  and  convincing.  The  Maritimes  have  not  j  and  expensive  rail  hauls,  from  other  sections  of  the  some  time  employment  in  the  Mari- ;  as  in  the  same  period  last  year.  Con- 

the  Canadian  people,  have  forever  ‘you’  I  mean  the  people  of  Canada —  suffered  as  have  all  other  Provinces.  Herein,  they  may  ,  Dominion;— .New  Brunswick  about  $7,000,000  annually,  times  was  not  expanding  as  rapidly  |  tracts  valued  at  $7,214,200  have  been 
turned  their  backs  on  the  days  of  you  will  never  be  able  to  do  any- '  some  compensation  for  the  fact  that  they  have  !  and  Nova  Scotia  nearly  twice  that.  Therefore,  our  as  in  Canada  as  a  whole.  The  in- 1  awarded  during  these  six  months,  as 
indifference  to  both  Halifax  and  thing.”  j  never  particuivated  in  the  wonderful  development  and  ( domestic  market  offers  great  inducement  to  the  settler;  '  dustriei*  of  these  provinces  were  i  compared  with  $12,258,700  in  the 

.^aint  John  and  are  willing  to  see  Sir  Alexander,  ■who  ■was  in  the  ^  has  done  so  much  for  all  their  Sister  i  ^Lile  in  export  business  we  have  no  rail  hauls  at  this  lagging  behind  in  the  general  ad- j  same  period  of  1930.  The  latter  fig- 

the  matter  through  to  the  extent  city  for  the  purpose  of  making  g  i  A ^ advantage.  vance.  though  after  1927  their  own  lire,  however.  Avas  unusually  large, 

thal  what  nature  has  provided  in  the  survey  of  Canadian  ocean  ports  and  ;  Efl!,  share  the  very  bad.  The  fluctuations  of  j  in  orchard  and  small  fruits.  New  Brunswick  pro-  progress  was  unmistakable.  There  ;  and  the  figure  for  1931  is  still  well 

wav  of  location  the  hand  of  man  submit  his  findings  to  the  Govern- economic  oarometer  are  not  pronounced.  They  |  jnces  qualities  that  are  wonderful  in  a  sense  strictly  continued  until  about  midsummer  of .  above  that  for  the  same  period  of 

mav  complete  into  the  finished  ar-  ment  paid  a  tribute  to  the  personnel  i  >**e*'®'  H®'"  potentialities  in  these  directions  are  scar-  1929  to  be  a  widening  gap  between  I  1929,  which  was  $5,829,000.  More- 

tide  of  great  ports.  of  the  Halifax  Harbor  (  ommission.  rj®^-  cely  touched.  the  two  indices.  At  that  time  a  |  over,  the  volume  of  new  construction 


Maritime  Provinces’  Stability 
Has  Been  Evident  in  Present 
,  Period  of  Business  Depression 

Economic  Reserves  Stronger  Perhaps  Because  Prosperity 
Of  Other  Parts  Of  Canada  Was  Not  So  Generally 
I  Enjoyed 

1  INDUSTRIAL  AND  AGRICULTURAL  CONDITIONS 

]  _ _ 

i  Progress  Of  Recovery  Will  Be  Watched  With  Interest  To 
Note  Whether  Handicaps  Of  Other  Periods  Will 
!  Again  Be  In  Evidence 

^iipp1t«d  h.r  Statlntlcfil  Depart  ment  Bank  of  IVo^a  9ont!n. 

WHEN,  in  the  clearer  light  of  renewed  prosperity,  the 
economic  history  of  the  past  two  years  in  Canada  comes 
to  be  written,  not  the  least  interesting  section  will  be  that  dealing 
with  the  course  of  events  in  the  Maritime  Provinces.  Here  the 
recessive  forces  were  resisted  for  the  longest  period  of  time; 
:and,  so  far,  their  influence  seems  to  have  been  felt  somewhat 
less  severely  than  in  other  parts  of  Canada. 

In  addition,  this  economic  treatise  of  the  future  will  tell 
us  what  it  is  as  yet  too  early  to  know:  whether  the  resiliency 
of  the  economic  organization  of  the  Maritimes  was  relatively 
greater -or  smaller  when  recovery  set  in,  than  was  that  of  the 
rest  of  Canada. 

These  provinces.  It  will  be  remem-  j  course,  essential  to  the  proper  In¬ 
hered.  did  not  take  part  at  once  or'  terpretation  of  such  records  as  these, 
to  the  fullest  extent  in  the  remark-  j  As  was  intimated  above,  the  con- 
able  business  expansion  which  began  |  struction  seasons  of  the  past  three 
.  in  I  anada  in  1925.  The  natural  years  have  been  extremely  active  In 


By  F.  ItlACIiURE  SOI.AADERS. 
CommiKSlO'ner  Saint  John  Bonril  of  Trade. 


ust  have  a  sufficient  number  of  good  agriculturists  ly  been  made  toward  overcoming  |  The  value  of  construction  contracts 
i  the  band,— and  that  is  precisely  what  we  lack  now,  these  handicaps.  j  awarded  in  all  Can'ada  was  no  less 

*  *  *  *  This  may  be  illustrated  by  refer-  than  20.7%  below  1929. 

Today.  .New  Brunswick  and  Nova  Scotia  areTiringing  ence  to  the  accompanying  diagrams.  ■  During  the  first  half  of  this  year 


.Saint  John  and  are  willing  to  see  Sir  Alexander,  ■n-ho  was  in  the  '  I  while  in  export  business  w; 

the  matter  through  to  the  extent  city  for  the  purpose  of  making  a  |  ^h®  y®’‘f  :  end.a  wonderful  advantage. 

tha4  what  nature  has  provided  in  the  survey  of  Canadian  ocean  ports  and  ,  i  orchard  and  small  fi 

way  of  location  the  hand  of  man  submit  his  findings  to  the  Govern- 1  ®  qualities  that  are  w< 

mav  complete  into  tbe  finished  ar-  ment  paid  a  tribute  to  the  personnel  ^  h.a  Potentialities  i 

tide  of  great  ports.  of  the  Halifax  Harbor  (  ommission.  moderate  ,  cely  touched. 


by‘\hrDunTfrc^Vission’rrir^^^  l^nch^efln.°'h^e^*raid; "  "You  aim"  ex- '  ^hahHabi'o  ^  i  ®'^  have  never  had  a  chance,  in  employment  in  the  Maritimes  j  provinces  by  Maclean's  Building  Re- 


ricn.  incir  per  capita  nuyiag  power  is  but  moderate,  j  touched.  the  two  indices.  At  that  time  a  |  over,  the  volume  of  new  construction 

Nevertheless,  they  are  happy,  for.  It  cannot  be  denied  !  Because  outside  capital  and  enterprise  have  neglect-  sudden  hurst  of  expansion  occurred  reported  as  “contemplated”  in  these 


followed  by  the  placing  of  both 
these  harbors  in  commission  —  but 
only  after  long  years  of  patient 
waiting.. 

The  last  session  of  Parliament 
voted  a  further  loan  of  $3,600,000  to 
the  port  of  Halifax  to  carry  on  the 
large  development  work  ■which  had 
been  launched  and  a  like. sum  was 
destined  for  a  similar  purpose  at 


sTn  commiMion^ _ ^but  well  presented  ancfT  can°assu%*Aou  i  P®?*’'®  sincere.  Friendships  are  j  something  that  looked  interesting,  and  may  well  have  nearly  into  line  ■with  other  parts  of  j  other  similar  period.  Should  these 

]on°  VT^rs  of  paUeS  that  ?ou  can  Sell  hope  for  the  i  .  l'^®,  haPP-''-  ^1®°  1  been ;  but.  if  costs  a  lot  of  money  to  develop  a  mine.  A  |  Canada.  I  projects  materialize  during  the  last 

best.  Halifax  can  be  proud  of  the  I  i  ^®'^  dollars  thrown  into  a  hat  by  a  few  people  nearly  :  Life  Insiirance  Sales.  half  of  the  year,  construction  may 


delightfully  habitable  section  of  North  America. 


Occasionally,  some  wandering  individual  has  encounter-  ;  which  swiftly  brought  them  more  ports  Limited,  is  higher  than  for  anv 


hat  by  a  few  people  nearly 


V  uiu|iit-i.iuK  I  ifi.  juaiurai  anu  ineMiaoje.  me  wnoie  urge  ana  impulse  get  jp  upon  the  ground 

On  the  .sanie  occasion  Col.  Phin- j  of  Canada's  wonderful  development  has  been  inw^ard  i  jots  of  room  thefe  now. 


le  nearly  i  Y,lfe  Tngtirance  Sales.  year,  construction  may 

e  ground  ;  _ continue  to  be  a  sustaining  factor  in 

Id  hopes,  i  p,  ®  “"Yt  tba  ponlse  If  ^he  industrial  situation  in  the  Mari- 

likelv  to  P^fsure  11.  showing  the  course  of  , 

„  i  "f  P®w  life  Insurance  In  the  "™®®'  ^ 

effort  to  !  Maritimes  and  in  Canada  as  a  whole,  j  Forest  Industries, 

certainly  i  1928,  when  the  trend  of  life  i  The  lumber  industry  in  this  arei. 

^  Insurance  sales  in  Canada  was  sharp-  in  common  with  that  of  other  (  ana- 


Saint  John  but.  because  of  the  dis-  ney,  president  of  the  Commission,  in  •  and  westward— away  from  the  Maritimes.  Newcomers  I  indnstrlailv  it  w  ill  be  found  that  New  Drnnswick  ■ ’>' •^'^®  provinces,  is  very  depressed 

astrous  fire  in  that  city  which  swept  discussing  the  new  work,  stated  I  surged  through  them,  seeing  nothing  of  their  exquisite  '  pos-p™-  aeVeral  advantaees  to  comnensate  for  opy  ’  1929.  how- ]  While  conditions  for  logging  durim 

away  much  of  the  West  Saint  John!  that  the  fine  large  pier  B  would  be 'charm, — newcomers  with  eyes  eagerly  focused  upon  the  ^poeranhiMJ  dlsadvantaee  she  mav  seem  to  have  Her  ®  striking  advance  was  regis- j  the  winter  were  excellent,  a  very 


away  luucu  ui  uuti  cou  oo.ui.  ,  mai  i,ne  nne  large  pier  u  wouia  oe  cnarm, — newcomers  witn  eyes  eagerly  tocusea  upon  the  eeoeranhiooJ  dlsadvantaee  she  mav  seem  to  have  Her  nu>ttuiy  wao  ic6id-|  mo  wmici  wciv  cavchcih,  a 

terminals,  was  largely  increased  for  i  completed  this  winter  on  the  basis:  far  distant  Western  horizon— the  end  of  their  rainbow,  ighor  is  of  wonderful  class  She  knows  nothing  of  these  ^®''®^  which  swiftly  reduced  the  gap  |  small  cut  was  made.  Operator 
the  New  Brunswick  port  Apart  of  revised  specifications  that  had,  ¥  *  •  ¥  Hhnr  trni,Hio=  whir-h  tinrinfroni.pntiv  Hisrnnt  loss  fnr.  I  ^he  two  indices.  I  port  heavy  stocks  of  lumber  on  1 


the  New  Brunswick  port  Apart  of  revised  specifications  that  had  ¥  v  «  v 

from  the  rebuilding  of  the  fire  swept  been  sent  to  Ottawa  for  approval,  VQ«„,-oti,.  .,ar,it.ot 

area  in  the  sister  city  the  develop-  adding  that  the  two  main  functions  tion  *  Tho^larii  mL  hnva 

nr  now  work  at  West  Saint  nf  „ ro  .n  nrn,HHo  The  Maritimcs  havo  had  almost  no  immigration. 


labor  troubles  w-hich  not  infrequently  disrupt  less  for¬ 
tunate  centres.  The  per  capita  output  of  her  workers 


small  cut  was  made.  Operators  re¬ 
port  heavy  stocks  of  lumber  on  hand. 


Briefly  but  very  clearly  these  two  i  and,  while  there  has  been  some  re- 


nr  now  wnrk  at  Woat  Saint  nP  _ _  .uarmiiies  nav^e  naa  Bimosi  no  immigration.  nocnc , — nnu.  .o 

T  un  ai«n  onoQ  nn  as  does  the  de  th  ^^l*®  Consequently,  outside  capital  and  enterprise  passed  women  stick  to  their  Jobs 

■lohn  also  goes  on  as  does  the  de  the  facilities  to  efficiently  handle  them  bv  The  little  comfortable  development  charac- ‘  Power  is  cheap;  transportation — rail,  ocean,  river — ,  -j  u  i  a  i  a  t  r  n  pi*  wi  ■  *  p 

velopment  W'ork  at  this  port  the  traffic  and.  then,  to  secure  the  teHstlc  of  the  Maritime”  tos  been  leaves  nothing  to  be  desired.  Coal  also  is  cheap-water  industry  were  for  small  profits.  The  markets  o 

What  of  the  future?ln  these  days  traffic  so  that  trade  would  be  con-  selves  wRhXlr  own  monev  or  atao^^^^^  hy  the  way.  our  wage  scale  is  somewhat '“’^hing  up  for  inany  years  of  inertim  Great  Britain  are  reported  to  be^ well 

of  depression  when  one  Is  liable  to  tinually  on  the  Increase.  “It  is  fu-  admitted  that  had T  ^He^n  for lower  than  normally  prevails  in  most  other  sections.  The  business  depression  has  not,  t  supplied  with  he  Russian  and  bcan- 
r-of  in  iho  “riltmns”  it  is  taken  aa  an  >  o.jia  pUa  r-uoi.-mar,  "tn  wat.,  iiau  n  uui  uteu  lor  me  ctuiuziug  loutn  ,  _ '  e  _ ^ _  _  true,  been  nnreflected  in  the  Marl-  dinavian  Product  and.  as  vet.  th'> 


is  remarkableV-and.  there  is  no  labor  turn-over.  .Meu  '  important  records  show  that  the  rate  .  ductlon  in  costs,  stagnant  markets 


of  economic  progress  in  the  Mari-  and  heavy  carrying  charges  on  stocks 
times  became,  for  a  time,  relatively  of  manufactured  lumber  have  made 


The  business  depression  has  not,  it  supplied  with  the  Russian  and  Scan- 


et  in  the  “dumps”  it  is  taken  as  an  tile  to-day,’  said  the  Chairman,  “to  outside  capital  and  dn  erprise  the  Pra^rProv^  One  fact  is  well  worthy  of  emphasis;  Our  climatic  and  '®  »’-''®-  been  unreflected  in  the  Mar  -  dinavian  product  and,  as  yet.  th’ 
encouraging  sign  that  there  has  raise  the  port  rates  Inj  order  to  in-  still  be  a  howling  wilderness  conditions  render  the  City  of  Saint  John  ' ‘™e^s^  On  the  whole,  however  it  United  States  and  tpper^  (  anadian 

been  no  cessation  in  the  work  of  crease  revenue.  Revenue  must  be  '  „  o,hpr  „or Mon  of  ^  similarly,  so  ,  industry  would  appear  that  conditions  there  markets  have  not  improved, 

making  these  two  ports  what  they  increased  through  traffic,  and  al-  .V*d  an>  other  portion  of  the  globe.  .......  i  h.avp  been  relatively  favorable.  Turn-  In  the  Maritimes.  however,  the  re- 


New  Brunswick  is  about  the  same  else  as  Scotland; 


cause  tne  volume  OI  ousmess  lo-uay  rollow  a  policy  or  continued  contact  duced  manv  leaders  plven  nnr  nrneres«  hn-s  not  been  nnlri  Never! help's"*  ]  “‘'‘““‘VI  I.I  I..,)"  muv,!*  mr  ..-I.*  ceveuilouou 

would  not  call  for  it  bht  for  the  fu-  with  shippers  and  producers.  If  it  u  is  a  remarkable  fact  that  upwards  of  sixty  per  ft  has  been  sound  -?nd  the  dal  U  siSelv  Mmi^e  when  '''*  saw-n-lumber  branch  of  the  forest 

tore  for  the  dav  w'hen  the  depres-  la  not  rie-ht  for  us  to  compete  un-  Loe*  *  *01  lo^a  «  ^  ♦  xt  d  ®~“®,  ,  E?®  ' !'  ®®®°  ®  j  *  j  day  is  .iirei.v  coming  a  nen  period  of  greatest  seasonal  ac-  products  Industry.  tVhile  the  tmme- 

n.re,  101  me  u<i.v  niivu  mo  uciico  is  noi  rigni  lor  us  10  compete  un  cent,  of  the  total  land  area  of  New  Brunswick  Is  suitable  it  will  prove  both  sound  and  rapid.  If  is  thoroughly  un- :  v-j-v,  io,.at  Hiofa  or,a  r.Q„a,. 

Sion  shall  ha^ve  passed,  as  It  must  fairly  with  oiir  neighbor  ports,  we  for  agricultural  purposes.  In  this  rsspect,  she  equals  intelligent  to  assume,  for  a  moment,  that  a  Province,  so  ,  o'fimA  when  einnioAment  in  ran- 1  mills  In  Canada  is  somewhat  imfav- 
p.iss.  and  for  the  time  when  toe  ex-  have  a  complete  right  to  compete  in  Saskatchewan  and  surpasses  every  other  Province.  Of  beaufiful,  so  delightfully  habitable,  fertile  and  naturally  .  '  «  hn.ie  was  sbo wine  eon-  nrahle  the  added "diveraifiratinn  nf 

port  and  import  business  of  thepe^  the  matter  of  efficiency  in  the  hand-  course,  much  of  her  land  is  still  under  forest;  but,  it  is  rich,  and  possessing  one  of  the  finest  geographical  trad-  .  rereseinn  ^  '  I  industry  AA-hieh  results  from  the 

pie  of  (  anada  will  larger  out-  Ung  of  our  traffic,’  he  said.  not  so  A'ery  long  ago  that  all  toe  finest  agricultural  '  ing  locations  In  the  world,  should  not  come  into  her  oAvn  ,  ■  •  .  1  *  '  tahlishment  of  these  mills  is  tn  the 

^')ing  and  ingoing  through  these  Reference  was  made  by  Col.  A.  N.  sections  of  Canada  were  in  precisely  that  condition.  before  very  long.  MTiile  the  Western  urge  and  impulse  ,  Judged  H.v  Employment.  ;  ®  ^  of  tha^^faritimo^Pm^ 

heritages  of  the  people  of  Canada,  Jones,  President  of  the  Board  of  EA'ery  ordinary  crop  can  be  raised  all  over  the  Mari-  lasted,  it  AA-as  tnevitahle  that  we  should  haAc  been  over-  This  great  expansion  in  employ- 1  vinces 

than  in  the  past.  Trade  to  toe  rumor  that  centralized  times  to  the  highest  advantage;  and  wherever  agricul-  looked.  But,  conditions  have  changed  and  are  chang- ;  ment  aa-bs  due  largely,  though  not  Tho  Hovoinumon*  nf  thn  r,„ir.  onH 

.A.nd  who  is  there,  ha^ving  In  mind  board  may  be  created  which  would  tural  operations  are  Intelligently  conducted,  success  ing.  Already,  everything  Is  just  a  little  different.  !  entirely,  to  the  very  large  number  1  4„a.,=f,.E  v.o«  x-nn 

ihp  ^roAvth  of  the  Dominion  since  tnkn  under  its  dlre.f.ttnn  the  Various  ron.ar/lo  ScacnriB  nm  01, ro  roiinmo  „r,ai„n,o,.n/4  aa-a  i*.  n«r,„*-.,o<;nn  P3.pGr  industry  has  been  reflected  in 


Judged  By  Employment. 


going  and  ingoing  through  these  Refere^e  Avas  made  by  C^ol.  A.  N.  aeclions  of' Canada  were  in  precisely  that  condition.  before  A-ery  tong.  While  the  Western  urge  and  impulse  i  Judged  By  Employment.  '^i 

heritages  of  the  people  of  Canada,  Jones,  President  of  the  Board  of  EA'ery  ordinary  crop  can  be  raised  all  over  the  Mari-  lasted,  it  AA’as  tnevitahle  that  we  should  haAc  been  over-  This  great  expansion  in  employ- 1 

than  in  the  past.  Trade  to  toe  rumor  that  centralized  times  to  the  highest  advantage;  and  wherever  agricul-  looked.  But,  conditions  have  changed  and  are  chang- ;  ment  aa-bs  due  largely,  though  not  Tho  Hovoir.r,mon»  nf  thn  r,„ir.  onH 

.A.nd  who  is  there,  having  in  mind  board  may  be  created  which  would  tural  operations  are  Intelligently  conducted,  success  ing.  Already,  everything  Is  just  a  little  different.  !  entirely,  to  the  very  large  number  1  4„Hiiatrv  hno  hoon  mfianfaa  in 

ihe  groAvfh  of  the  Dominion  since  take  under  its  direction  the  various  rcAA'ards.  Seasons  are  sure.  Crop  failures  are  most  Meantime,  aat  are  confident  and  undismayed.  We  are  i  of  Avorkers  employed  in  construction  1  ^  1  ,  •.  ..j  „  ♦  ♦  » 

I  nnfpfieration  was  achieved,  can  harbors  of  Canada,  with  an  engineer  a-raantianai  :  oar.o/,4n.,.  ..f  naaca.,<,4ar,  af  oii  fa,.4r,..=  tan-c-a  nr.  I  .,,-„4a..4c  r*  m„r*  k«  rar,nr.,r.Karaa  I  increasea  output  01 


onfederation  was  achieved,  can  harbors  of  Canada,  with  an  engineer  exceptional. 


'conscious  of  our  possession  of  all  factors  toward  an  '  projects. 


must  be  remembered  ' 


Dairying  and  stockraising  hat'e  great  possibilities  economic  importance  that  must  prove  truly  great; —  that  construction  Is  the  most  sea- j 


®ven  presume  to  measure  what  the  In  charge  at  each  port.  Col.  Jones,  Dairying  and  stockraising  hat'e  great  possibilities  economic  importance  that  must  prove  truly  great; —  that  construction  Is  the  most  sea- 

future  has  in  store  for  both  these  in  referring  to  this,  undoubtedly  which,  in  the  former  case,  are  developing  satisfactorilv.  and,  we  now  believe  that  the  pendulum  nf  things  is  sonal  of  all  our  great  industries,  "u.,  ,  v.  *  1 -9®  nno 

ports.  What  they  did  to  solve  toe  expressed  toe  Maritime  sentiment  in  although  not  nearly  so  swiftly  as  very  favorable  natural  slowlv  swinging  our  way,— at  last,  after  more  than  half-  !  Great  activity  in  the  summer  Is  fol-  loJ’' —  * 

problems  of  Canadian  exports  dur-  the  matter  when  he  said:  “I  trust,  conditions  render  easily  possible.  I,ess  than  fiftv  years  '  a-century.  Further,  we  are  convinced  that  our  "Come  loAved  bv  a  sudden  lull  in  the  fall.  „  4  *,:’  ''®®  ®''®'' 


problems  of  Canadian  exports  dur-  the  matter  when  he  said:  “I  trust,  conditions  render  easily  possible.  liss  than  fifty  years  ;  a-century.  Further,  we  ’are  conA-'inced  that  our  "Come  lowed  by  a  sudden  lull  in  the  fall. 

ing  the  years  of  the  war,  they  stand  Sir  Alexander,  when  you  make  your  ago,  much  of  the  finest  beef  exported  was  raised  upon  Back”  —  already  incipient — will  prove,  ere  very  long,  and  comparatlA’elv  few  projects  can, }  ®  ,  ®  momn  or  tne 

read;'  to  do  in  time  of  peace.  report  you.  will  recommend  to  toe  the  fine,  rich  grasses  of  our  valleys  and  hillsides.  If  is  a  source  of  pride  and  gratification  to  our  fellow  conn-  as  a  rule,  he  carried  forward  In  the  1  ”,  ",  J’ 

Sir  -ilex.  Gibb’s  Tisit.  Government  that  what  we  need  Is  confidently  belleA-ed  that  this  basic  industry  is  nowjtrymeii  elsewhere.  Toward  this  “Come  Back."  the  Na-  winter.  It  Is  not  surprising,  then,  |  ®  laj.  is-- 

Recently  Sir  Alexander  Gibb,  not  absentee  management  but  man-  Indicating  the  early  stages  of  a  pronounced  resurrec-  ! tionallzation  of  our  open-the-year-round  seaport  Is  cer-  that  emploj-ment.  carried  to  high;  Steel  and  Coal, 

world  noted  British  port  authority,  agement  through  three  good  men  tlon.  When  the  unique,  strategic  location  of  our  Prov-  tain  to  prove  an  exceedingly  Important  factor.  leAcls  by  summer  construction,:  iron  and  steel  production  has  been 


was  a  visitor  to  Halifax,  his  pur-  and  true  chosen  right  here  to  look 
rose  being  to  lay  down  toe  lines  after  our  port  Interests”  Col.  Jones 
AA  hich  the  present  development  vent  on  to  toe  possible  use  of  Halifax 
.should  take,  to  mark  out  for  toe  as  a  future  war  ibasis.  "I  do  not 
future,  to  indicate  what  had  better  believe,”  he  said,  “that  everlasting 
be  done,  so  that  every  advantage  peace  is  possible  In  this  world  of 
might  be  taken  hare  of  and  toe  best  men.  War  is  coming  sometime, 
results  achieved  from  toe  ■work  now  sooner  or  later  and  because  of  that 
coing  on  to  be  undertaken  In  fu-  Avar,  toe  port  should  be  fully  equip- 
tiire  years.  to  meet  that  exigency.  I  trust 


Value  of  Production  in  Maritime  Provinces  by  Industrial  Divisions 


Prince  Edwnrd  Is. 
Grow  Net 


Novn  8cotU 
Grow 


Ne^r  Bfunewick 
Net  Gross 

t  S 


Mvitime  Pre%niK‘«: 
Vet  Grow  N 

I  I  $ 


many  nne  naroors  wno  is  mere 

ran  successfully  contest  the  opln-  themseh’es.  Halifax  has  always 
ion  of  a  man  to  whom  knowledge  of  been  a  great  shipping  centre,  not 
world  harbors  Is  an  essential  factor  the  least  of  Its  distinctions  being 
of  his  business  life.  He  has'  to  that  it  was  the  home  of  the  famous 
know  all  about  harbors,  their  ad-  Gunard  line,  a  line  that  a  year  or  so 
A-antages  and  disadA’antages,  and  he  *180  returned  to  Its  own  port  port,  a 
speaks  from  the  standpoint  of  an  Un®  which  had  grown  beyond  the 
pxpprf.  (Continued  on  page  Ifi.) 


Employment  In  Maritimes  And  Other  Provinces 


Pa. 

Ciasds 

Per- 

rentaS4 

OroM 

V»t 

'••ntase 

of  art 

• 

of  art 

33  94 

3 

1.90i.31!..A80 

f 

1.501.271.463 

36,42 

13  11 

<7.3.050,707 

323,6.54,008 

7  85 

7  07 

70,008.107 

58.060,973 

1  34 

0  10 

10.003,827 

16,603.827 

0  40 

12  94 

308.250,712 

274.989,487 

6  67 

1  90 

I43.093.4.'.5 

112.326,819 

2  72 

9  89 

488,378,000 

31 9.164.000 

7  74 

I.  SO 

129,08.5  000 

82.482.000 

2  00 

19  17 

3,769,850,364 

1,819,046.02.5 

44  12 

100.00 

6,574.619, 36 j  4.122,509.882 

100  00 

that  emploj-ment.  carried  to  high  j  Steel  and  Coal, 

levels  by  summer  construction,  j  iron  and  steel  production  has  been 
I  should  have  fallen  off  rapidly  in  the  |  substantially  curtailed,  and  orders 
fall.  Nevertheless,  more  than  the ;  are  apparently  very  scarce  at  pres- 
usual  number  of  workers  continued  ent.  The  number  of  workers  em- 
to-  find  emploA-ment  during  the  early  ployed  in  the  industry  this  year  has 
winter  months,  which  Avas  reflected  been,  on  an  average,  about  14%  be- 
In  the  seasonally  corrected  Index,  by  low  that  of  the  same  period  last 
a  further  sharp  rise.  During  the  |  year. 


past  half-year,  emploA-ment  has  again 


production,  reflecting  the 


reached  a  point  on  June  let  about  panles,  has  been  low,  but  the  tariff 


1931 

New  Bniciwifk  Maritime  Prerincee 


Grow 

Net 

Groee 

N»t 

Grow  N«t 

Grow 

N>t. 

crofage 

Gross 

Net 

rentage 

of  net 

of  net 

$ 

t 

t 

t 

$  I 

1 

1 

$ 
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Acriru!*nre . 

. ?6.850,962  19.6.50.000 

45,527.642 

30.1.59,723 

41.134.099  28.346.000  113,512.703 

78.1.55.72.3 

32  53 

1,729.821.129 

1.034.129.824 

20 

Foreftrv . 

_  669.596 

,582.259 

11,870.173 

9,707.296 

37.398,545  24.828.864 

49.8.36,313 

47,586,100 

19  80 

495.592,847 

■  3.37,649,078 

8  50 

Fishcriee . 

.  1.846,797 

1,297,125 

16.223.416 

11,427.491 

7,374.092  5.93.5.635 

25.444.305 

18.660.251 

7  76 

70.580.223 

53.518,.521 

30 

Trapping  . . 

.  14,598 

14.598 

238.933 

238.933 

194.233  194.233 

447,764 

447.764 

0  18 

16,356,447 

16.356,447 

0  41 

Mininjt . 

30.904.453 

30.904,453 

2,439.072  2.439.072 

33.343.525 

33.343.625 

13  88 

3.52,266,692 

310,8.50.246 

7  80 

Electwc  power . 

.  203.W3 

203,185 

3,813J7fl 

3,087,911 

2.816.978  2.208.666 

6,833,990 

5,499.762 

2  28 

157.499^385 

122,88,3,446 

3  11 

Constr'iction  . 

407.745 

14.997.872 

9.809.106 

6,806.590  4.24.225 

22.431,872 

14,641,076 

6  09 

594.144.825 

386.709,398 

fl  80 

Custom  and  repair . 

.  267.000 

201,000 

3.878,000 

2.544.000 

1,973,000  1.532,000 

6,118.000 

4,279,000 

1  78 

143.877.000 

99,618.000 

2  62 

Manufactures  (a) . 

....  4.638,725 

1,773,894 

94.292,816 

42.786.203 

71,433.966  30.980,431  170,365.507 

75.,540,618 

IS  70 

4.063,987,279 

1,937,350,36.5 

40  10 

Grand  Totals  fa' 

.  32.807,542  23,452,390  199,016.575  129.380,194  141,493.893  87.382,143  373,318,010  240,214.727 

100  00 

6,846,171,400 

3.946.609,211 

100  00 

1  ne  recent  snarp  revival  in  saies  1  tended  to  cause  an  oversupply,  and 
nf  new  life  Insurance  is  also  notable,  j  unfavorable  economic  conditions  in 
in  the  face  of  the  “sideways”  ten- 1  rnany  Latin-Amdrlcan  countries  have 
dency  of  the  index  of  sales  in  (an- 'tended  to  disorganize  these  markets 
ada  as  a  whole.  j  Lobsters  have  been  plentiful,  parti- 

Constniction  Activities.  cularly  in  Cape  Breton,  but  prices 

Reference  to  past  and  more  recent  i  An  Interesting  new  devel- 

developments  in  the  A-arious  branches  |  opment  is  the  brine  freezing  of  fresh 
of  Maritime  economic  activity,  is.  of  (Continued  on  page  21.) 

Life  Insurance  Sales  In  East  And  For  Canada 


(a>  Manufactunne  production  niHudw  aomf  duplication  due  to  (n'erlapping  with  other  induatriw.  This  amount  is  dedi^ct^  in  computing  the  grand  total. 
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Producing  Coal  From  Under  The  Sea 


now  flcpkin^  to  establish  a  progres¬ 
sive  Indtistry  catering  particularly  to 
ITnitrd  States  markets.  The  Piato- 
niito  in  these  deposits  is  of  different 
qiialities. 

The  uses  of  diatomite  are  many 
and  varied  but  its  industrial  uses 
fall  into  three  chief  classes;  (1)  In- 
i  sulation  (both  heat  and  sound);  (2) 

\  Filtering:  and  (.1)  as  an  admixture 
in  concretes  and  plasters.  Nova 
Scotia  has  a  large  number  of  diato- 
mtte  deposits  of  the  fresh  water  typo 
containing  diatomite  suitable  for  al¬ 
most  every  known  use. 

More  (iypsnm  Produced. 

The  production  of  gypsum  in 
Nova  Scotia  continued  to  increase! 
steadily  from  year  to  year  until  it  i 
reached  the  high  level  of  l,021,flSl 
tons  for  the  fiscal  year  ended  Sep¬ 
tember  oO.  102!).  The  output  for  the 
;  year  19.10  was  863,114  tons  a  decrease 
of  157,947  tons.  Of  this  amount  I 
I  10.2.58  tons  were  calcined  in  Nova  I 
I  Scotia. '  while  the  remainder  was! 
j  shipped  in  the  crude  form  to  Mont¬ 
real  and  points  in  the  United  States. 

I  It  is  generally  conceded  that  Nova 
I  Scotia  gypsum  Is  of  a  superior  grade 
I  and  thus  the  demand  for  it  la  very 
,  heavy. 

j  Indications  point  to  a  betterment 
in  the  industry  during  the  coming 
year,  a.s  an  entirely  new  company  is 
preparing  to  operate  an  undeveloped 
deposit. 

The  gypsum  blocks  to  he  used  In 
the  construction  of  the  new  Infirm¬ 
ary  in  Halifax  are  being  manufac¬ 
tured  In  Halifax  from  plaster  made 
at  Iona,  N.S. 

The  output  of  limestone  for  the 
year  was  101,4.56  Ions.  A  new  quarry 
was  opened  up  by,  the  Mersey  Paper 
Co.,  at  Fast  River,  Lunenburg  Coun¬ 
ty,  last  year  accounting  for  7,400 
tons  of  limestone.  All  the  stone 
from  the  quarry  Is  used  in  the  manu¬ 
facture  of  paper.  There  Is  a  sub¬ 
stantial  use  of  ground  limestone  for  ' 


Is  wanted,  maintaining  a  maximum 
load  at  all  times.  It  Is  a  public,  ser¬ 
vant,  and  must  give  service  to 
everyone  who  wants  it. 

Mr.  Hayes  pointed  out  that  a  pub¬ 
lic  utility  has  more  financial  stabil¬ 
ity  than  any  other  indii.stry.  Rates 
for  public  utility  products  must  be. 
stable,  and  not  fluctuate.  The  com¬ 
pany  must  be  able  to  get  new  cap¬ 
ital  when  extensions  are  reulilred. 
Its  services  reflect  the  stability  of 
the  community. 

Dealing  with  the  local  company. 
Mr.  Hayes  pointed  out  that  there 
were  three  departments,  .and  under 
the  law, each  must  ataud  on  its  own 
feet.  He  referred  to  the  electrical 
department,  and  its  rate  reduction 
of  a  year  or  more  ago,  stating  that 
Halifax  users  get  power  cheaper 
than  most  places  in  this  country  and 
much  cheaper  than  most  of  the  big 
American  cities. 

The  gas  deipartraent  has  had  a 
difficult  way  to  make,  but  Mr. 
Hayes  pointed  out  that  it  was  now 
making  progress,  and  paying  ex¬ 
penses.  "The  cost  of  putting  gas 
mains  In  Halifax  Is  tremendous  due 
to  the  rocky  nature  of  the  ground. 
In  the  past  year  and  a  half  there 
has  not  been  a  single  ton  of  foreign 
coal  used  In  the  manufacture  of  gas 
In  Halifax,”  declared  Mr.  Hayes 
amid  cheers.  *“We  can  get  American 
coal  here  of  an  excellent  quality  for 
gas  making,  and  at  a  low  price,  but 
our  engineer,  .Mr.  Dawson,  has  been 
able  to  eliminate  much  of  the  sul¬ 
phur  from  Nova  Scoti.a  coal,  and 
make  It  suitable  for  making  gas. 
As  a.  result  of  our  experiments  .and 
success  here  we  believe  we  have  de¬ 
monstrated  that  Nova  Scotia  coal 
can  be  used  in  Montreal.  Quebec  and 
other  Canadian  points  for  the  pro¬ 
duction  of  gas." 

"Last  year,”  .said  Mr.  Hayes,  "the 
street  car  system  carried  over  12 
million  revenue 


National  Policy  Necessary 
To  Insure  Use  Of  Canadian 
Coal  By  Canadian  People 

Foreign  Imports  The  Big  Problem  For  Developing  Nova 
Scotia's  Fuel  Resources  Which  Are  Badly  In  Need 
Of  Larger  Consuming  Markets 

REVIEW  OF  N.S.  MINERAL  DEVELOPMENTS 


Ily  JOIIX  r.  MRSSRnVKY. 
nepiity  Innprrfor  of  MIhoa  ni^d  QiiarrlOA«  Xoth  Scottn* 

''TIE  difficulties  of  the  past  year  have  had  their  effect  upon 


1  the  mininpr  industry  in  Nova  Sc/>tia  yet  when  one  views 
the  conditions  suiTounding  similar  industnes  in  other  countries 
of  the  world,  it  is  .apparent  that  ivc  in  Nova  Scotia  can  take  at 
least  some  measure  of  satisfaction  in  the  knowledge  that  we 
h.ivr  avoided  to  a  large  extent  the  acute  industnal  conditions 
wliich  exist  elsewhere. 

1’aken  .as  a  whole,  the  coal  mining  industry  of  the  Prov- 
'•'cr*  had  a  comparativel.v  fair  year  during  1930.  In  the  past 
fiscal  ye.ar  0,l4r>.042  tons  of  coal  were  produced  from  Nova 
;<.-otia  Minos.  This  was  a  decrease  of  722,389  tons  .as  compared 
with  1929. 

The  main  problem  facing  this  indu.stiy  is  the  securing  of 
larger  markets.  Our  tremendous  coal  deposits  are  sufficient 
to  meet  the  reQuirements  of  the  whole  of  Canada  for  genera¬ 
tions.  yet.  our  miners  have  seen,  year  after  year,  additional 
inroads  upon  the  C.anadian  market  Ity  impoidations  from  foreign 
countries.  j 

It  is  my  confident  hope  tlvat  the  people  of  Canada  wall  soon  j 
awake  to  the  necessity  for  a'National  Fuel  Policy  through  which  : 
Can.adian  Coal  w  ill  be  used  more  cxtensivcl.v  by  the  Canadian  j 
neople.  Such  :i  development  will,  I  believe  mean  veiy  much  in 
the  way  of  .advancement  for  the  coal  industiy  of  Nova  Scotia. 

.Minpiiil  produtUinu  otber  than  coal  stopped  development  .at  tlii.s  mine, 
for  the  lui.ct  year  also  shows  !i  do-  The  Torbnnife  Prodnet.s  Limited, 
rrease  a.s  compared  with  1929.  This  interested  in  the  development  of  the 
decrease  i.s.  however,  uniform  and  Oil  Sliale  deposits  In  Fiefou  t  'minty,  | 
represents  market  and  indu.sfrial  bad  the  misfortune  to  lose  p.nrt  of  i 
rondfHf*n!»-f*ml  tit>t  any  iifteoundnt^ss  thrir -pl.-mt  by  fire  and  this  Itas  dp-j 
in  file  mining  industry  of  Hie  pro-  laved  development  work  there. 

Vince.  In  .a  number  of  branches  of  Ifnliiirasli  Saif  Oiifpiit.  I 

the  industry  there  has  been  improved  2.5.791  tons  of  salt  were  produced! 
output,  not.ably  tiie  increased  pro-  frcuii  the  .Malagash  Salt  ininos  during  j 
dnetion  of  geld.  the  year.  Thi-s  is  a  decrease  of| 

.  There  has  been  a  considerable  4,922  tons  from  the  outptit  of  last  j 
amount  of  development  work  during  year.  This  decrease  is  .•’ccountcd  ; 

for  by  Ihe  failure  of  th.">  fish  Indus- 1 


POMUriOy  .STEEL  AJil)  COAL  CORPORATION. 

Dominion  No.  1,  B.  Colliery,  at  Glace  Boy.  N.S.  Shaft  at  shore  line  Is  670  feet  deep  and  the  deepest  working  at 

present  Is  3  miles  from  the  shore  line. 


The  other  work  consisted  of  repairs 
to  the  shaft  and  unwaterlng  for  ex¬ 
amination. 

There  are 


pect  in  most  metal  mining  fields,  the. 
field  of  exploration  for  oil  is  limited 
to  groups  with  largo  financial  rc- 
sonrcc.s. 

Fxploralion  work  has  been  carried 
out  during  the  past  six  years  on  a 
deposit  of  tungsten  ore  at  Indian 
Path,  Lunenburg  Co.  The  occur¬ 
rence  has  been  proved  on  the  surface 
over  a  xvide  extent, 


of  the  previous  year,  while  the  otit- 
put  of  granite  for  ornamental  and 
monumental  purposes  was  slightly 
less  th.an  that  of  last  year.  There 
are  many  localities  where  gr.anite  of 
excellent  quality  Is  found.  It  has  a 
fine  grain,  is  hard  and  takes  a  fine 
polish  for  ornamental  and  monulncn- 
ial  purposes.  It  has  been  used  to  a 


also  other  minerals 
I  which  occur  In  the  province  in  eeo- 
I  nomle.  quantities  and  have  been 
worked  periodically  in  the  past, 
namely:  — 

(1)  The  antimony  ore  at  West 
Gore,  Hants  Co. 

(2)  The  deposits  of  Barytes  at  Lake 
Ainslie,  Inverness  Co. 

(3)  The  Iron  ores  at  Torbrook,  An¬ 
napolis  Co..  Londonderry,  Colchester 
Co..  East  River  of  PIctou  Valley, 
PIctou  Co.,  Barachols,  Cape  Breton 
Co. 

(4)  Lead  ores  at  Smithfleld  and 
Pembroke,  Colchester  Co. 

Also  occurrences  of  molybdenum 
and  tin  ores  have  been  found  In  pro-  j 
mlsing  quantities  In  the  new-  Ross 
Dislriet,  Lunenburg  Co.  1 


and  diamond 
drilling  Is  now  in  progress  to  test  It 
underground. 

Manganese  Ore  Deposits, 

Work  was  commenced  last  summer 
in  connection  with  the  deposILs  of 
manganese  ore  at  New  Ros.s  in  the 
north-east  corner  of  lainenbnrg 
County.  The  dumps  existing  near 
the  main  shaft  contain  a  large  per¬ 
centage  of  manganese  ore  and  a,  por¬ 
tion  of  these  dumps  was  treated  In  a 
teat  plant  to  prove  that  the  man¬ 
ganese  could  he  recovered  from  same. 


This  was  taken  from  the  65-fnot  level 
where  a  hand  ten  feet  In  height  la 
being  worked. 

. .  _  The  province  has  large  resources 

about  13%  from  that  of  last  year.  It  excellent  building  slate  which 
Is  principally  used  In  the  steel  In-  await  development,  but  no  work  has 
dustry  for  tlie  manufacture  of  silica  been  performed  during  the  past  few 
brick  and  linings  for  the  furnaces,  years. 

Silica  sand  and  moulding  sand  of  all  Imperial  Oil  Prospecting, 

sizes  and  grades  is  now  being  ship-  Extensive  exploration  work  Is  be- 
ped  from  the  River  Denys  deposit.  Ing  undertaken  in  Cumberland  coun- 
The  ceramic  industry  produced  { ty  by  the  Imperial  Oil  Company,  who  j 
large  quantities  of  building  bricks,  j  have  eomtncnccd  drilling  at  a  point  i 
tiles  and  vitrified  sewer  pipe.  This  I  near  Nappan,  and  it  is  anticipated  | 
industry  held  Its  own  as  compared  |  that  the  hole  will  reach  a  depth  of  | 

with  a  view  to  ascertain- 1 


passengers,  at  an 
'  average  revenue  of  .ibour  six  cent?. 
The  system  gave  a  real  public  ser¬ 
vice.  It  is  one  of  the  safest  public 
.services  on  the  Continent.  Rut  the 
revenues  are  steadily  declining 
I  .$369,000  was  paid  in  waze.s  on  the 
[  tram  system  last  year." 

Mr.  Hayes  referred  to  the  u.se  of 
I  buses,  stating  their  cost  w.t.s  .sbou* 
the  same  as  electric  car.s  He  re¬ 
ferred  fo  the  demand  for  p.sving  on 
Gottingen  and  other  streets,  which 
cost  the  Tr.am  C  ompany  about  .a 
quarter  of  a  million  dolbars.  .and 
did  not  see  why  the  company  shniiM 
pave  the  street  to  make  if  move 
eomfortahlc  for  the  automobile  dri¬ 
ver.  5tr.  Hayes  suggested  n  cou 
ference  with  the  city  .'luthorities. 

Another  suggestion  was  that  the 
Nov.a  Scotia  Power  tJompany  should 
be  able  to  make  up  on  its  other  d"- 
partmenfs  what  it  lost  on  the  tram¬ 
ways.  "VVe  would  not  use  an;,- 
scheme  such  as  this  to  Increase 
electric  rates.  In  fact,  in  ri'iie  course 
we  expert  to  ag.ain  lower  lighting 
rates,  but  in  the  interest  of  tjm  pub¬ 
lic  services,  we  should  be  allowed 
to  earn  sufficiently  on  eleetrirltv 
and  gas  to  make  up  losses  on  our 
street  cars." 


Only  Canadian  Coal  Used 

In  Making  Gas  For  Halifax 


the  year  and  a  number  of  new  areas 
are  being  opened  up. 

The  development  of  the  complex 
ore  of  zinc,  lead  and  eopper  at  Stirl¬ 
ing.  Richmond  t'ounty,  reached  the 
stage  where  production  was  eoni- 
meneed.  The  plant  of  the  British 
Met,als  Corporation.  Limited,  was 
completed  in  April  and  operated  tin- 
til  the  month  of  August.  Milling 
oper.aflons  then  ceased  while  neces¬ 
sary  additions  were  made  to  the 
equipment.  They  will  r'.'sume  pro- 
dtietion  as  soon  as  market  conditions 
permit. 

Underground  exploration  enntlnti- ] 
ed  at  Coxhealth  Mine  during  the  year.  ■ 
with  extensive  work  on  the  329  foot  ' 
level.  Tfeepening  the  shaft  to  the  i 
.509  font  level  was  commenced  and  j 
rearhed  a-  depth  of  477  feet.  The: 
exreedingly  low  prire  .and  poor  de-; 
mand  for  copper  has  temporarily  i 


IN  past  year  and  a  half  there  has 
not  been  a  single  ton  of  foreign 
I  coal  used  in  the  marufacture  of  gas 
j  in  Halifax,  .1.  B.  Hayes,  general 
manager  of  the  Nova  Scotia  Light 
and  Power  oCnipany,  stated  In  an 
address  before  the  Convnereial 
Club.  He  also  dealt  on  several 
chararteristirs  of  a  public  utility 
and  presented  some  of  the  problems 
of  the  day. 

Mr.  Hayes  poinied  out  that  of 
necessity  a  public  utility  was  a 
monopoly,  that  there,  was  restricted 
competition,  as  duplication  would 
simpl.v  Increase  costs.  Rates  were  I 
set  by  law.  and  a  regulatory  body  j 
controls  the  rate  change.s.  There  is 
a  monopoly  in  electrlelty  because^ 


this  form  of  lighting  Is  so  far  ahead 
of  any  other.  There  is  no  monopoly 
in  street  ear  transpo. latton  because 
in  this  department  there  i.s  the 
keenest  form  of  rompetilion  with 
privately  owned  and  operated  ve¬ 
hicles. 

"A  good  deal  of  public  misappre¬ 
hension  exists  regarding  the  high 
capitalization  of  utility  companies,” 
said  Mr.  Hayes,  who  e.vplalned  that 
for  every  dollar  of  i-evenfio  there 
has  to  he  from  four  to  six  dollars 
of  capital  expenditure.  He  pointed 
out  that  it  is  a  fully  maiiufactured 
utility'  the  rompany  sell.s — a  street 
ear  ride,  for  instanre.  There  i.s  the 
elertric  load  factor.  I.ight,  and 
power  has  to  be  supplied  when  It  I 


i  with  the  previous  year. 

Building  brick  is  manufactured  at  I  ing  whether  or  not  valuable  oil  de- 
Pugwash,  New  Glasgow,  !.antz  Sid-  posits  exist  there^ 
ing,  Elmsdale  and  Avonport.  Sewer  j  For  several  months  the  company 
Pipe  is  made  at  New  Glasgow  and :  conducted  a  study  of  the  geographl- 
huilding  files  of  all  descriptions  are  leal  formation  in  Cumberland  County 
made  at  Avonport.  !  and  as  a  result  of  this  study  It  is 

Very  Fine  Freestone.  |  felt  that  there  are  sufficient  grounds 

Very  fine  freestone  for  building 'to  Justify  large  scale  exploration 
ptirposes  exists  In  .Nova  Scotia.  Free-  !  work. 

stones  varying  In  color  from  a  very  1  The  decision  of  the  Imperial  Oil 
light  fawn  fo  <a  purplish  red  color  i  Company  to  conduct  this  exploration 
can  be  obtained  from  the  quarries  in  1  work  is  most  gratifying  In  view  of 
PIctou  and  Cumberland  Cruinties, !  the  fact  that  such  work  requires  the 
where  they  are  well  situated  for  both  i  technical  staff  and  financial  re¬ 
rail  or  water  shipment.  i  sources  of  a  large  company  such  as 

The  output  of  .sandstone  for  build- 1  the  Imperial  Oil  Company.  While  j 
ing  purposes  was  about  one-half  thati  it  is  possible  for  individuals  to  pros- 


Contributing  to  the  industrial  stability  of  the  Maritime 
Provinces  and  to  trade  within  the  Empire  through  the 
great,  national,  open-all-year  Port  of  Saint  John 
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liAf  * «  •  _ .  •  A  A  '  coming  winter.  Estimates  snb- 

Maritime  Provinces  Are  A 

Bright  Spot  In  Dominion  I  Halifax  Is  carrying  on  its  port  de- 

— ^  ^  ^  I  velopment  work  for  which  a  grant 

I  1 1  n  I  ^  ^  MM  M  of  $3,500,000  was  voted,  as  a  loan  to 

A^UirmS  ITGSGllIl  JL^GpirOSSlOlU  '  the  Harbor  Commission,  at  the  last 
_ _ _  *  j  session  of  Parliament  whilst  the 

Pm  Does  Not  Mean  Proeperity  By  Any  Meam  Bui  Hard 

Times  Are  Less  Severe  Perhaps  Because  Good  Times  i  $10,000,000.  Halifax  too  has  its 

WfarA '  ^  Pmnniinxmet  Unemployment  problem  and  govern- 

Were  INOt  ao  t'ronounced  !  n,ent  and  local  officials  are  map- 

.r,  _ _  ping  out  their  plans  for  their  share 

SERIOUS  CONDITIONS  FACED  IN  CAPE  BRETON  ]  of  the  relief  funds  from  Ottawa. 

- - - -  In  order  to  protect  Saint  John  la- 

Coal  Industry  Is  Far  From  Being  In  Healthy  State — Elxpect  increased  the 

head  tax  of  those  coming  .here  seek- 

Markets  Are  INeeded  ror  Prospenty  of  Lumbenng  And  ing  work  from  $5  to  $20.  This  led 

To  Encourage  Potato  Growing  1  ^  correspondence  with  the 

'  _ _ _ _  “  Government,  in  view  of  the  fact  that 

TJUSINESS  experts  ™te  the  Maritimes  as  a  very  bright 
'  comer  in  the  cun*ent  depression  and,  last  month,  Hon.  G.  been  given  that  local  labor  would 
n  Robertsoa,  Minister  of  Labor,  in  his  survey  of  conditions 

tniouffhout  Canada  cited  these  provinces  on  the  Atlantic  sea-  the  harbor  work  is  concerned,  but 
hoarf,  ulth  the  exception  of  the  mining  areas  in  Cape  Breton,  T iot'ok 

ns  almost  the  only  bright  spot  m  the  Dominion.  All  of  which,  own  unemployed, 
relatively  speaking,  may  be  so  but  that  should’nt  be  taken  as 
meaning  that  everything  is  fine  in  the  Maritimes,  that  there  is  **  * 

no  unemployment,  that  prices  are  good  for  all  things  and  Indus-  Serious,  indeed,  is  the  situation  in 

1  rios  one  hundred  per  cent,  active.  Anyone  who  may  take  such  Breton  in  the  coal  mining 
a  meaning  is  due  for  a  rapid  disillusionment  because  things  are  "eirby  pro"vSarrnd  io7ai  off" 
not  ^ood  in  tlio  IMriiitinios,  as  a  wholG,  no  more  than  they  arc  ciais  and  a  plan  is  being  evolved  for 
good  in  the  rest  of  Canada  though  it  is  undoubtedly  a  fact  that  general  co-operation,  togetiier  with 
in  these  provinces,  only  relatively,  however,  we  may  be  better  Ottawa,  for  the  purpose  of  looking 
off  than  in  other  parts  of  Canada.  But  no  one  out  of  a  job  is 

advised  to  turn  his  fe^et  Maritimewards  in  the  hopes  of  getting  m  the  Maritimes  aL  among  the 
one :  there  are  enough  unemployed  in  these  provinces  to  make  worst  in  Canada  and  has  been  for 
the  problem  a  serious  one  for  th©  coming  winter.  some  time,  it  is  not  a  question  of 

As  in  other  places,  one  finds  con-  crop,  however,  promises  well  in  Worl 

tradictions.  There  are,  no  doubt,  general  and  if  apples  do  as  they 

more  automobiles  in  the  Maritimes  have  so  far  done,— keep  the  level 

♦his  year  than  kisl.  the  picture  of  their  prices  throug^hout  the  entire  works  enter  Into  the  relief 

houses  seem  to  get  their  quota  with-  depression,— a  good  crop  in  the 

out  any  great  reduction.  If  any.  In  Maritimes  this  year  will  be  more  Recently,  E.  W.  Beatty,  chairman 

priced  and  apparently  just  as  many  than  helpful.  president  of  the  Canadian  Pa- 


people  are  spending  or  have  spent 
the  summer  at  their  suburban 
homes.  But  these  may  be  taken 


Price  a  Big  Factor. 


scheme. 

Recently,  E.  W.  Beatty,  chairman 
and  president  of  the  Canadian  Pa¬ 
cific  Railway,  spent  some  time  visit¬ 
ing  various  Maritime  points.  'Tn- 


homes.  But  these  may  be  taken  .  rpMrH«  airHp„u„rp  nnp  moTr  dustry  In  the  Maritimes,”  he  said, 
merely  as  surface  facts.  Below  it  on  on  returning  to  Montreal,  "has  not 

all  are  conditions  that  do  not  ap-  felt  the  effects  of  depression  to  the 

pear  to  have  been  outlined  by  any  cent  prices  Ind  much  will  have  been  extent  as  the  more  heavily  in- 


romprehensive  survey.  accomplished.  The  extent  to  which  dustriallzed  proidnces  of  Ontario 

It  has  often  been  said  that  the  ,  this  can  be  done  remains  to  be  seen,  and  Quebec,  or  to  the  same  extent 


Maritimes,  never  having  soared  so  *_  1  "uc-v  v, 

high,  have,  in  times,  of  depression,  _,ni  finrt  ii  ®“®  Manitoba,  Alberta  and  Saskatche 

pot  so  far  to  fall.  In  other  words,  ^  ‘  I  '^®  lumbermen  and  potatc 

v,nrtrr,=  n prtwioTrhnf  ro In  thoBA  and  bad,  perhaps,  however.  that|„n„---  v-™  Brunswick  arn  no 


as  the  wheat  growing  provinces  of 


Snom.s  are  somewhat  rare  In  these  1 


wan.  The  lumbermen  and  potato 
growers  of  New  Brunswick  are  not 


parts;  there  are  few  great  Industrial  A?  th®  bast  of  enjoying  the  extensive  markets  held 

centres  where.  In  times  of  stress.  l^ritlme  house  In  ^^ve  as  much  money  to  spend  as 

thousands  of  men  are  laid  off  so  that  °  local  situation  jjj  pre-depression  years,  but,  at  the 

when  conditions  do  take  a  turn  for  .  ®'  ®  at  people,  or  many  people,  game  time,  are  proving  themselves 
tbf*  worse  the  effect  Is  not  always  have  simply  got-  willing  to  carry  on.  Sim- 

immediately  apparent  In  these  prov-  bnylng  be-  jj^r  sound  conditions  exist  In  the 

inces.  It  takes  a  year  or  so  to  make  ' -'mg  that  they  ,too,  must  retrench  great  fruit  growing  districts  of  Novti 
tts  presence  really  felt  In  the  Marl-  ^uen  there  is  really  no  great  need  gcotla  and,  notably.  In  tbe  Annap- 
times.  It  was  noted  somewhat  last  .V  ^  oils  Valley  where  the  growers  are 

year  in  the  way  agricultural  prices  ^  m®  ratings  of  the  larger  loo^ng  forward  to  a  successful  sea- 

dropped  and  the  lumbering  industry  jmms  In  this  section  of  the  Derain-  Savings  ibanks  accounts  in  the 
was  impaired;  It  has  been  acutely  mu  '®  ®u  Indl^tion  of  basic  Maritimes  indicate  that  the  sltua- 

felt  during  the  present  year  and  the  soundness  of  the  area.  Wholesalers  fundamentally,  sound  and 

coming  winter  Is  undoubtedly  going  will  state  that  orders  are  somewhat  people  are  prepared  to  take 

to  provide  further  problems.  Ways  fu*®”®*'  uuu  mixed  and  wholesalers  advantage  of  their  opportunities 
and  means  are  now  being  thorough-  m  other  lines,  such  as  foodstuffs,  the  proper  time  comes.” 

Iv  canvassed  to  cooperate  with  the  f’ud  that  people  must  live  and  they 

Fedeml  authorities  in  the  matter  of  must  continue  to  supply  the  retail-  For  Lnmber  Export, 

providing  for  those  out  of  work,  ®f  but  In  groceries,  etc.,  there  has  ...  ,  .v.  .  j 

Some  predict  this  situation  will  be  been  a  substantial  drop  to  the  man-  A  determination,  if  possible  to  do 

very  serious  in  the  Maritimes  this  ifest  buying  power  of  the  dollar*  something  to  create  a  pickup  in  the 
w  inter;  some  incline  a  little  less  to  One  sees  contradictions  as  the  sea-  lumber  industry  is  Indicated  by  the 
This.  But,  in  the  long  run,  who  sous  go  by.  Blueberry  growers  }n  action  of  a  meeting  sponsored  by 
knows  or  who  will  know  until  the  Nova  Scotia  usually  had  a  fine  and  theBoadsof  Trade  of  Chatham  and 
various  Maritime  centres  have  com-  a  growing  market  In  New  York,  Newcastle,  N.B.,  when  conditions  In 
pleterl  a  poll  of  the  situation  as  it  where  the  Maritime  berries  often  tbe  lumbering  industry  were  dis- 
rxists  or  is  expected  to  exist.  Min-  drew  a  premium  over  the  home  cussed.  Men  In  a  position  to  know 
imize  things  as  one  may  however,  growth.  Blueberries  were  as  plen-  what’s  what  In  the  lumbering  dls- 
times.  In  general  arc  decidedly  not  tlful  as  ever  this  season  but  the  re-  trlcts  stated  that  conditions  are 
good  even  though,  relatively  speak-  turns  were  poor  because  of  price  de-  acute  and  that,  unless  something  Is 
ing.  the  .Vlaritiines  may  be  better  off  flatlon  on  the  New  York  market  and  done,  many  people  will  face  starva- 
th.nn  .somewhere  else.  the  returns,  as  a  result,  small  to  the  tion.  There  Is,  It  Is  pointed  out, 


th.nn  .‘jomewhere  else.  the  returns,  as  a  result,  small  to  the  tion.  There  is.  It  Is  pointed  out, 

grower.  On  the  other  hand,  the  Nova  ®  6®®*  market  in  England  for  long 
The  Liimher  Industry.  ^otia  strawberry  cron  had  a  hcav-  lumber  but  the  lumbermen  cannot 

ler  yield  than  ever  and,  even  though  compete  with  Russia.  It  was  felt 

In  the  first  place  the  Maritime  price  was  down,  the  growers  in  that  the  Federal  Government  should 

lumber  industry  has  been  affeefed  general,  according  to  a  government  *1®  something  in  the  matter,  several 
both  this  year  and  last  with  the  statement,  bad  a  good  season.  Con-  operators  stating  that,  under  pres- 

pxccplion  to  some  extent  of  that  cut  tradlcUons  are  not  difficult  to  find,  <‘°l-  conditions,  they  could  not  oper- 

for  pulpwood  purposes*.  The  long  ^^^t.  at  times,  their  explanation  Is.  ate  this  winter, 
lumber  industry  Is  passing  through  What  may  possibly  give  a  lead  to 

?  A*  X.  B  Condfttons  Unsettled.  the  Industry  in  Canada  was  then  de- 

of  the  cut  has  thrown  a  great  num-  *>1.1.1  ..  ...  *1...  .................ao 

her  of  people  out  of  work  who,  other-  Probably  no  matter  what  one  says  elded  upon  with  tte  re^ 

iviBri  ivonifi  hp  hiisv  for  a  ronaider-  aneat  Conditions  In  the  Maritimes,  tion  of  the  meeting  that  the  I  ederal 

able  part  of  the  year  When  this  ^h®®®  ^ays.  many  will  be  found  to  Government  get  in  touch  with  Uie 

sit'mtfon  wi  1  rlear  iin  if  ever  s  disagree  with  it  Bad  times  usu-  British  Government  in  an  attempt  to 

for  the  future  to  determine  and  one  engender  discouragement,  and  have  Canadian  lumber  marketed  in 

mav  snreSe  nro  a^^^  ^h®»^  1^®®®“®  unsettled  It  is  that  country  In  preference  to  lumber 

out'  being  any  nearer  to  the  answer,  dlffi^cult  for  any  kind  of  a  summary  from  Russia  at  the  same  price.  The 
j  ,  •  *1,  ..  i,  t®  be  presented  with  which  many  proposition  has  it  that  the  !•  ederal 

neerea.scd  buying  power  through-  Saint  John,  Government  make  up  the  difference 


lumber  industry  Is  passing  through 
a  period  of  stress  and  the  falling  off 
of  the  cut  has  thrown  a  great  num¬ 
ber  of  people  out  of  work  who,  other¬ 
wise.  would  he  busy  for  a  consider- 


out  being  any  nearer  to  the  answer. 
Decreased  buying  power  through- 


done  to  restore  a  vast  Canadian  In¬ 
dustry  now  seriously  affected.  To¬ 
day,  Russia  seems  to  be  the  fly  In 
the  ointment  In  the  British  field.  It 
Is  staggering  to  contemplate  just  how 
many  people  have  been  affected  In 
the  Maritimes  by  the  lagging  of  the 
lumber  Industries  to  say  nothing  of 
slacking  off  in  the  sales  of  supplies 
—axes,  camp  equipment,  etc.,  etc.— 
all  because  there  Is  no  market  for 
our  lumber.  A  solution  of  this 
problem  will  do  much  to  help  a 
return  to  stability  throughout  Can¬ 
ada. 

As  previously  noted  the  mining  in¬ 
dustries  in  Cape  Breton  are  severely 
hit  by  present  conditions.  Side  by 
side  with  this  one  read  an  editorial 
comment  in  the  Sydney  Post,  C.  B., 
which  says: 

"Every  published  review  of  the 
business  situation  notes  the  fact 
thta  condltoins  are  distinctly  better 
In  the  Maritime  Provinces  than  In 
any  other  part  of  Canada.  There  Is 
less  unemployment  per  capita  of 
population,  more  business  buoyancy 
and  greater  confidence  in  the  eco¬ 
nomic  outlook  In  this  easterly  fringe 
I  of  (he  Dominion  with  Its*  wide,  range 
,  of  occupations  than  in  the  highly 
j  industrialized  centres  of  Quebec  and 
j  Ontario.  If  economic  opportunities 
I  are  less  expensive  In  the  Maritimes 
than  In  Central  Canada,  there  Is. 
also,  the  compensating  advantage  of 
freedom  from  the  extreme  fluctua¬ 
tions  of  large  scale  business.” 

The  "Post”  finds  that  the  depres¬ 
sion  has  not  hit  the  steel  real  In¬ 
dustries  of  Cape  Breton  with  any¬ 
thing  like  the  severity  that  ha.s  ?,een 
experienced  by  the  grain  growers  of 
the  west  or  the  Wg  manufacturing 
interests  of  Central  Canada,  and  It 
sounds  a  cheery  note  without  being 
too  optimistic  In  pointing  out  that 
while  the  coal  trade  has  suffered  a 
decline  of  more  than  25  per  cent  In 
the  past  couple  of  years,  on  the 
other  hand,  neither  the  coal  nor  the 
steel  Industry  has  been  compelled  to 
stop  operations,  even  temporarily, 
and  the  12,000  or  more  workers.  In 
both,  have  almost  all  had  employ¬ 
ment  even  though  on  shorter  time  in 
many  cases,  throughout  the  entire 
period  of  a  depression  which  has 
closed  down  hundreds  of  industries 
and  thrown  millions  out  of  employ¬ 
ment  in  the  United  States  and  Can¬ 
ada. 

In  saying  this  the  Post  states  It 
has  no  desire  to  minimize  conditions 
In  Cape  Breton,  which  are  bad 
enough  when  viewed  In  the  most  op¬ 
timistic  light.  In  some  of  the  de¬ 
partments  of  the  steel  plant.  It  says, 
conditions  have  been  worse,  but,  by 
large  and  small,  both  these  Indus¬ 
tries  have  maintained  employment 
on  a  better  scale  than  almost  any 
others  In  Canada.  The  Post  sees 
a  decided  Improvement  In  the  coal 
trade  next  year. 

This  opinion,  coming  from  s  dis¬ 
trict  in  which  relief  Is  urgently  ne¬ 
cessary  and  which  simply  must  he 
provided,  shows  that  even  though, 
relatively  speaking,  conditions  there 
are  perhaps  not  as  bad  as  they  might 
be,  they  are  certainly  bad  enough. 

The  Fishing  Indnstryi 

Some  years  ago,  a  Royal  Commis¬ 
sion  sat  and  Investigated  the  state 
of  the  fisheries  in  the  Maritimes  and 
they  were  found  to  be  deplorable. 
The  report  of  the  Commission  did 
not  hesitate  to  say  so.  Following 
changes  that  were  made  it  was 
hoped  that  a  turn  for  the  better 
would  result  but  according  to  infor¬ 
mation  to  hand  to-day  the  fishing  In¬ 
dustry  In  the  Maritimes,  especially  In 
Nova  Scotia  where,  most  of  it  is 


J..;-"-  A  Service 
for  Every  Need 

Few  people  realize  the  many  and  important  services  a  trust  company  has  to 
offer.  Many  have  the  erroneous  opinion  that  these  services  are  expensive.  Trust 
fees,  however,  are  moderate.  No  business  or  estate  is  too  small  or  too  large 
to  profit  from  the  services  of  a  reliable  trust  company. 

A  Few  of  Our  Many  Services 

We  can  act  in  an  advisory  capacity  regarding  all  financial  matters.  As  exe¬ 
cutor  or  co-executor  of  your  will  we  can  give  you  the  benefits  of  our  legal 
experience.  As  your  business  agent  we  make  collections,  pay  insurance 
premiums — in  other  words  transact  your  business  for  you.  As  administrator 
and  trustee  we  safeguard  estates  against  depreciation  through  mismanagement. 
No  matter  what  the  need  may  be,  a  trust  company  can  serve  you  efficiently, 
economically  and  satisfactorily-  A  letter  addressed  to  us  will  bring  you  de¬ 
tailed  information  about  our  many  services. 

The  Nova  Scotia  Trust  Company 
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done,  Is  In  a  bad  condition — that  Is 
;  from  the  standpoint  of  the  flsher- 
j  men.  Maritime  newspapers  have 
I  from  time  to  time  sent  men  out  to 
j  Investigate  the  situation  and  their 
reports  are  not  too  rosy.  In  some 
districts  a  very  bad  state  of  affairs 
I  has  been  reported  what  with  poor 
!  prices  for  the  catch,  etc.,  and  there 
are  those  who  say  that  unless  some¬ 
thing  is  done  one  way  or  the  other 
the  thousands  who  depend  on  the 
sea  for  their  livelihood  are  going  to 
face  very  hard  times.  At  present 
prices  It  is  stated  there  is  practically 
nothing  In  it  for  the  fisherman  when 
he  has  landed  and  marketed  his 
catch. 

Last  year,  in  value  of  fish  taken, 
the  Maritimes  accounted  for  $16,406,- 
056,  rating  at  about  40  per  cent,  of 
the  total  worth  of  Canada’s  sea  fish¬ 
eries.  Figures  for  1023  show  that 
20.869  or  some  46  per  cent,  of  the 
total  number  of  men  engaged  In  fish- 
catching  or  landing  were  in  the 
Maritimes  and  some  10,000  or  about 
60  per  cent,  of  those  engaged  In  can¬ 
ning,  etc.,  or  that  more  more  people 
are  engaged  in  this  basic  Industry  In 
the  Maritimes  than  in  the  rest  of 
Canada  combined. 

With  prices  depressed  one  need  not 
be  a  matfiematlcian  to  figure  out 
just  how  this  large  number  of  Marl- 
timers  are  adversely  affected.  It  Is 
but  one,  and  a  very  serious  aspect 
of  the  depression  In  the.se  provinces, 
especially  when  It  is  taken  Into  con¬ 
sideration  that  the  shore  fishermen 
land  their  dependents  in  the  Marl- 


I  times  constitute  a  population  prob¬ 
ably  around  the  130,000  to  140,000 
mark. 

In  many  fishing  districts  a  very 
serious  state  of  affairs  exists  and 
what  the  outcome  will  he  no  one. 
apparently.  Is  In  a  position  to  pre¬ 
dict.  It  may  be  that  the  solution 
I  will  be  achieved  throug  the  recently 
I  organized  fishermen’s  union  of  the 
i  Maritimes,  now  a  well-knit  body  and 
speaking  with  one  voice  with  the 
men  at  the  head  of  affairs  who  are 
working  hard  to  secure  a  general  all¬ 
round  betterment.  It  Is  not  too 
much  to  say.  judging  by  observations 
made  by  those  who  have  visited  the 
fishing  areas,  that  the  Industry, 
probably,  has  never  passed  through 
more  trying  times,  from  the  stand¬ 
point  of  the  shore  fisherman,  than  It 
is  doing  at  present.  One  has  but  to 
read  the  monthly  returns  of  the 
catch  landed  In  Nova  Scotia  to  note 
the  marked  decrease  In  the  sums  re¬ 
ceived  by  the  men  who  did  all  the 
work  and  who  have  families  depend¬ 
ing  on  them. 

Maritime  Governments  fully  real¬ 
ize  the  serolusness  of  the  situation 
In  general,  neither  minimizing  con¬ 
ditions  as  they  are  nor  seeking  to  be 
unduly  pessimistic.  The  Govern¬ 
ment  of  New  Brunswick  has  compil¬ 
ed  unemployment  statistics  by  means 
of  a  questionnaire  sent  out  to  all 
municipalities  Im  the  province.  This 
Information  has  (been  sent  to  Otta¬ 
wa  to  be  used  as  a  basis  to  deter¬ 
mine  relief  works  for  this  province 
during  the  fall  and  winter  months. 


The  questionnaire  gives  Information 
as  to  the  approximate  number  of  men 
supporting  families  who  are  at  pres¬ 
ent  out  of  work  and  with  no  means 
eff  support,  the  number  who  will  be 
out  of  work  on  November  1,  and 
whether  there  is  any  prospect  of 
j  lumbering  or  other  Industries  start- 
I  Ing  which  might  cut  down,  the  num- 
I  her  of  unemployed.  Further  data  Is 
!  as  to  the  number  of  -families  who 
i  will  require  direct  relief  through  the 
coming  winter,  December  to  March 
inclusive,  and  also  the  number  of 
families  receiving  relief  last  winter. 
Farmers  who  are  able  to  make  a 
living  on  their  farms  are  consider¬ 
ed  as  having  means  of  supiport. 
Nova  Scotia  Is  also  making  plans 
along  a  similar  line. 

There  are  those  In  the  Maritimes 
who  deplore  too  much  stress  on  hard 
times;  there  are  those  who  believe 
that  the  exact  condition  of  affairs 
should  be  made  known.  These  two 
classes  of  opinion  cannot  be  recon¬ 
ciled  but  whether  they  can  or  whe¬ 
ther  they  cannot,  and  granted  that, 
relatively,  the  Maritimes  may  be  bet¬ 
ter  off  than  other  sections  of  Can¬ 
ada,  the  uncertainty  of  the  fall  and 
winter  In  these  generally  depressed 
times,  with  basic  industries  seriousl  • 
affected,  hangs  over  us  as  over 
others.  Those  competent  to  know- 
do  not  hesitate  to  claim  generous  as¬ 
sistance  for  these  provinces  in  the 
matter  of  Federal  relief  and  the  wnya 
and  means  whereby  this  may  be  er.i- 
ployed  to  the  best  advantage  are  no'v 
being  canvassed. 


tin  in  ’  thA  whUst  the  destruction  in  price  and  give  it  to  the  lumher- 

till  nrndn^^o  ^‘'®  f*®®'  I®®*  "^^8  men  In  the  way  of  a  bonus  thus  not 

Wh^n  fa  hm  trf^thA  ^  Catastrophe,  In  other  yays  it  has  only  rebuilding  the  Canadian  Indus- 

\V  hen  good  butter  is  bought  la  the  ^  providing  employ- 

around  23  and  24  cents  a  doffn  i  launching  here  of  an  extensive  con-  ment.  .... 

simpiv  shows  that  money  Is  scarce  «®volvms  mil-  New  Brunswick  lumherinen  cannot 

and  if  also  shows  that  the  farmer,  1'®“®  dollars  which,  otherwise,  tell,  yet,  much  about  this  winters 

who  la  rccpivin?  such  noor  returns  would  not  have  been  spent  locally,  cut,  but  It  was  intimated  at  the 

is  not  going  to  be  a  heavy  buyer  giving  employment  to  a  meeting  that,  unless  something  Is 

from  the  imcrcKanta  either  in  the  l^fg®  army  of  workmen  ib-ut  as  to  done.  It  will  be  negligible  despite  a 

Htles  or  the  towns  or  how  many  of  them  are  Saint  reduction  In  the  stumpage  fee  offer- 

and  so  it  all  w-orks  in  a  circle.  John  men  Information  Is  not  to  ed  by  the  Provincial  Government  If 

T>  tv.lt  hand.  Itndouhtedlj’,  lt2  has  been  a  the  Federal  Government  will  assist 

Present  indications  are  that  the  g^eat  help  In  the  matter  of  local  em-  This  calls  for  a  one-third  reduction 

ainnnri  prnr.  anH  pl®i'ment  86  has  also  becu  the  con-  and  Is  part  of  the  campaign  of  the 

splendid  all  around  crop  and  it  may  t^uance  of  the  development  work  Provincial  Government  to  create  em- 
he  that  from  some  muse  or  the  ployment 

rtVior'  nHriPa  RUtfpn  ^^®  ®*^®®  hand,  the  Closing  of  Recent  years  have  seen  great 

fhov  Hn*  thPTi  a  hnnn  will  ha  ®“®  ®^  *^®  ®®tton  mills  here,  the  Changes  In  the  lumbering  industry 

n^a  Jaaf  J^aa  shutting  down  of  the  Nashwaak  Pa-  of  this  province.  Saint  John,  once 

conferred  on  a  great  mass  or  Mart-  ,  .  j  ^  t  ^  j.  *  as.  ‘  m 

time  agriculturists.  Again  you  have  f®®  and  the  ItKal  factory  of  the  site  of  many  busy  saw  mills, 

the  lesson  of  the  circle,  of  one  fellow  Jh®  Corona  Candy  Company  has  hears  the  buzz  of  these  busy  plants 
being  dependent  on  the  other.  t^hrown  many  out  of  work  who  Imd  no  more  and  a  vevy  acth-e  factor  has 

been  steadilj’-  employed  and  while  passed  out  of  the  city  s  Industrial 
Need  For  Potato  Market.  temporary  work  will  mitigate  It  will  life  and  has  also  affected  Its  ahlp- 

not  In  any  sense  solve  the  situation,  ping. 

T.ike  potatoes.  With  the  Cuban  Only  new  industries  can  do  that  and  There  is  lota  of  lumber  in  the 


being  dependent  on  the  other. 
Need  For  Potato  Market, 
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T.ike  potatoes.  With  the  Cuban  Only  new  industries  can  do  that  and 
market  closed— that  is.  providing  It  they  are  not  at  present  in  sight. 


remains  closed,  and  all  other  things 


ey  are  not  at  present  in  sight.  Maritimes.  however,  but  the  dlffl- 
Be  all  this  as  it  may,  Saint  John  culty  Is  the  market,  and  markets 


being  unchanged  the  Maritimes  are  has  an  unemnloj-ment  problem  on  must  simply  be  found  someway  or 
going  to  face  a  difficulty  in  dispos-  its  hand.s  and  the  authorities  are  other  or  whole  areas  will  be  so  serl- 
tng  of  their  potatoes  this  fall.  If,  now  considering  Just  what  they  -will  ously  affected  that  one  cannot  even 
however,  some  arrangement  could  he  do  to  o-operate  with  the  Federal  speak  of  it  with  composure.  If  the 
made  between  the  Government  of  authorities  In  the  matter  of  relief  British  market  can  be  opened  again 
Canada  and  of  the  Island  Republic  work  to  carry  the  unemployed  over  to  Canadian  lumber  much  will  be 
whereby  Canadian  potatoes  could  be 

marketed  there  under  the.  old  agree-  — — — — — — — 

Production  of  Lumber,  Lath  and  Shinglee  in 

In  uncertainty  and  so  more  emphasis  MaritlfflC  rTOVltlCCS  and  Canada^  1029 

than  ever  has  been  placed  this  sea- 
eon  on  the  growing  of  seed  stock 

which  has  better  market  opportunl-  Edward  SenJS  BnlSaZick  ”Svln«.  Canada 

ties  than  the  table  variety.  Maritime  $  *  k  $  * 

potato  growers  to-day  are,  appar-  Total  Value  (cj 138,140  2.708.794  10,576,298  13,428,227  126.684.048 

antly,  waiting  the  turn  of  events.  Sprure .  78.985  1,816,582  8,080,653  9.976,170  84,984,591 

Dried  out  areas  in  Western  Canada  Balaam .  84,163  79,037  352.205  466.405  i.480,680 

_  aome  apctiona  of  Central  Canada  pine.  ,  3,921  146,886  522,642  6.2,949  17,866.280 

ar  some  sections  or  c.entrai  i  anaaa  Hemlock .  10,878  283.381  i93,osi  437,340  7.476.820 

or  even  of  the  United  States,  may  Cedar .  .584,428  ,584,428  i4,64i.i6o 

■vant  potaoes.  No  one  knows  at  the  „  ..  .  •  , 

present  writing  and  If  they  did  the  white  birch .  i,8i9  66,340  64,44o  122,599  631,695 

;natter  of  price  would  ibe  just  a  jack  pine  (a) .  8,6,56  8,656  8,091,182 

guess  and  price  is  just  as  important  “ees  '54.902  62,662  118,217  2.256!219 

.8  finding  a  market. 

One  may  apply  the  same  financial  ReS'pin?'.'.’.' isjSs  24.282  42:56?  sisIim? 

ardstock  t(t  other  crops  and  grains  Basswood .  i.soo  .  ..  1.500  76i,64i 

!i  the  Maritimes,  turnips,  etc.,  etc.  Sf"** .  43,423  51.683  97,461 

i-io  far  as  one  .can  ascertain,  the  '  .  .  .  .  . 

;  raritimes  have  never  yet  had  a  crop  Ash .  976  978  184,692 

failure  which  is.  course,  a  great  BSuernut::::::::::::::::::::;: 

ble.ssing  h’ut  farmers  are  complain-  Unspecified .  600  6,0S4  22,456  28,040  119,482 

ing  naturally,  as  to  the  price  not  ,,,*.1.  c-  ■  . 

.  _ „e  lU-  v„t  t»'  Total  for  Canada  includes  lodire  pole  pine. 

only  for  products  of  the  soil  nut  Total  for  Canada  includes  cottonwood. 

Vlso  for  stock,  etc.,  etc.  The  apple  (c)  includes  tome  kinds  of  wood  not  enumerated. 


Spruce. , . . 
Balsam .  .  . 
White  pine 
Hemlock. . 
Cedar .... 


Yellow  birch . 
White  birch .  . 
Jack  pine  (a) . 
Tamarack. . . . 
Maple . 


Poplar  fh) . 
Rod  pine  . 
Basswood  . 
Beech .... 
Elm . 


Ash . 

Oak . 

Butternut.  . 
Unspecified . 


Prince 

Nova 

New- 

Maritime 

Edward 

Scotia 

Brunswick 

Provinces 

Canada 

$ 

$ 

$ 

8 

138,140 

2.708,794 

10,576,298 

13,428,227  125,684.048 

78,985 

1,815,582 

8,080,653 

9,976,170 

84,934,591 

84,163 

79.087 

352.205 

465.405 

1,480.580 

3,921 

146,886 

522,642 

672,949 

17,366,280 

10,878 

283,381 

198,081 

437,340 

7.476.820 

.584,428 

.584,428 

14,641,160 

8.406 

244,675 

60.5,771 

'8F8,852 

3,634.028 

1,819 

66,340 

64,440 

122,599 

631,695 

8,6,56 

8,656 

8,091,182 

794,559 

663 

64,902 

62,652 

118,217 

2,256,219 

6.305 

2.868 

8,673 

813,460 

18.285 

24,282 

42.567 

8  1  52,647 

l.ROO 

1.500 

761.641 

2.355 

43,423 

51,683 

97,461 

285.782 

740.409 

976 

978 

184,692 

5.894 

5,394 

161,641 

6,858 

600 

6,084 

22,456 

28,040 

119,482 

This  beautiful  building  is  the  last  word  in  modem  banking  construction  and  strikes 
a  new  note  in  Canadian  architectural  decoration  and  design.  Ample  accommodation 
is  provided  for  the  transaction  of  banking  business.  The  safety  deposit  department 
is  noticeable  for  its  size  and  conveniences  for  box  holders.  Visitors  will  be  made  welcome. 

Branches:  38  in  Nova  Scotia,  37  New  Brunswick,  9  Prince  Edward  Island 
Eastern  Supervisor’s  Office,  Saint  John,  N.B. 

THE  BANKCff  NCm  SCOTIA: 


Capital  $12,000,000 


ESTABLISHED  1832 

Reserve  $24,000,000 


Total  Resources  $267,000,000 


J.  A.  McLeod,  General  Manager,  Toronto 


f.l  Total  for  Canada  includea  lodfra  pole  pine, 
fb)  Total  for  Canada  includea  cottonwood. 

(c)  Includes  tome  kinds  of  wood  not  enumerated. 


.rt  - . 
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Saint  John  Port  Facilities  Arising  from  Ashes  I 
To  he  Ready  to  Handle  Traffic  by  December  1\ 


Destruction  and  Reconstruction 


Oa  June  22nd  last  fire,  from  a  very  email  beglnnlne,  thought  to 

SHIPPING  PUBLIC  NEED  HAVE  NO  FEARS  rohn^T^.SrandTo^S; 

_  ..  - - -  ~  ~  1  *%  '’y  ^  strong  wind,  roared  on  Its  course  of  destruction  running  along 

Policy  Of  Canadian  Pacific  Railway  As  Announced  By  train  chutes,  jumping  from  pier  to  pier,  irresistible,  implacable,  vora- 

Prpsidont  Realtv  Should  R#»  RMMurin<r  To  cioue.  It  swept  the  area,  clean  with  the  exception  of  the  C.  P.  R.  con- 

I.esicrent  oeatty  snouia  oe  Keassunng  lO  crete  elevator  and  a  few  wooden  structures  at  the  far  end.  involving 

Canadian  Exporters  And  Importers  the  loss  of  minions  of  dollars. 

- - -  The  properties  destroyed  consisted  of  eleven  targe  freight 

U'P  KK  ,T„hn  llarhm,.-  Cmmnissloners  hav*  pleasure  iu  •ff.Zl 

^  rnnoimcinp:  that  the  major  portion  of  their  facilities  at  e.xceptlon  of  two  concrete  piers  of  later  construction;  the  C.  P.  R. 

Slint  John  -dp=;trovpfl  hv  fire  on  22nd  June _ will  he  wooden  elevator,  which  w.is  the  first  to  he  erected  at  Saint  John 

^  ^  <i<2na  dune  win  te  some  thirty  years  ago  and.  later,  added  to;  immigration  and  baggage 

V'h’iilt.  fully  equipped  and  otherwise  ready  to  handle — expediti-  offices.  C.  P.  R.  freight  office,  the  steamship  “Empress",  which  for- 

euslv — import  and  export  traffic  Iw  1st  December  1931.  The  merly  ran  on  the  r.  P.  R.  Saint  .lohn-Digby  route,  the  pilot  boat 

...W  fncimirs  will  hr  thoroughly  midoi-u,  including  stool  shods  TrJS.  'eaTs  S  VX"o 

rnd  tlm  latest  type  of  srram  conveyors.  private  residences  in  the  vicinity. 

“This  remarkable  achievement  is  rendered  possible  by  the  The  sheds  and  grain  conveyors  destroyed  were  the  property  of 

^■ei  v  prompt  and  generous  action  of  the  Dominion  Govemment  ♦h*'  Semt  John  Harbor  commission  acting  for  the  Dominion  Govern- 

in  fui-nishinir  skilled  eno-ineerino-  nHviee  and  adeniiate  funds  fnv  I  tnent.  the  C.  P.  R.  owned  the  elevator,  freight  offices,  cars  and  S.S. 

t1  n  ^  enjrmeennjr  actvice  ana  aaequate  tunas  roi  ..p^mpress”  and  the  customs  Department  the  immigration  and  hag- 

^  /.  I,  ,  ,  ,  .  '  office. 

\\  e^  also  pratefully  acknowledge  the  hearty  cooperation  of  i  While  no  official  estimate  of  the  damage  done  has  been  issued, 

the  Provincial  Govemment.  the  Canadian  Pacific  Railwav  Com- I  a  newspaper  summary  placed  it  at  $10,000,000. 
pany.  the  Shipping:  Tnteipsts.  the  Citv  Council  and  the  Board  of  I  sufficient  te^inais  for 

iZu..  11  XU  XU  j  j  *11  '  this  winter  s  shippm?  but  will  not  cDmpletelv  restore  wnat  haa  been 

Ti  nde  or  Saint  John,  as  well  as  the  s\Tnpathy  and  good  wjir  ,^3^  Further  exteu  sion  of  the  reconstruction  may  he  carried  on  this  I 
extended  by  the  Press  thmugflioat  Canada.  winter  or  deferred  to  next  year.  On  this  point  no  announcement 

“The  result  of  this  combined  effort  is  that  Importers  and  has  been  made.  .  i 

Exporters  need  have  no  hesitation  in  continuing  to  route  traffic  L- - — — — - - — — - i 

through  the  Port  of  Saint  John.  ’  John — coming  all  the  way  from  Van-  [task  until,  at  the  present  writing,  | 

This  Is  the  message  broadcast  i  additional  loan  of  $3  600  000  each  to  i  po.=!sihle — It  did  i  there  are  employed  at  West  Saint 

widely  throughout  the  Dominion  hy  '  Saint  John  and  -Halifax  to  carry  on  him  long  to  size  up  the  sit-  Saint  .Tohn— -both  on  the  new  devel- 

the  Saint  John  Harbor  Commission- ,  the  large  development  works  which  uatlom  and  his  first  pronouncement  j  opment  work  and  In  rebuilding  the  ^ 
ers  and  summaries  In  brief  form  '  are  under  way  at  these  ports.  Be- ^  that,  with  hard  work,  the  port:  burned  area — ^more  than  1,000  nien-i— j 


n 


New  Buildings  And  Equipment  To  Be  Thoroug^y  Modem 
With  Steel  Sheds  And  The  Latest  Type 
Grain  Conveyors 


what,  when  It  has  been  completed,  1  fore  these  could  he  acted  upon 


■wi:i  have  been  one  of  the  most  out- j  however,  news  of  the  fire  at  SaintV®'’’®  business. 


was  that,  with  hard  work,  the  port 'burned  area— more  than  1.000  men-.- | 
could  he  ready  again  for  this  win- 1  and  this  will  grow  before  the  work  , 


Government,  Municipal, 
Public  Utility  and 
Industrial  Issues 


We  shall  be  pleased  to  submit  current 
offerings  and  information  on  request. 


fastern  Seruritfes  Companu 

Himiteb 

James  MacMurray — President 
Head  Office:  Saint  John,  N.B.,  63  Prince  William  St. 

Halifax  Charlottetown  Moncton 

Fredericton 

**  ff'e  specialize  in  Maritime  Province  securities” 


standing  en.gineering  and  construe- ;  John  came  In.  The  vote  for  Halifajt  I 
tlon  operations  in  the  Dominion,  not  was  passed,  as  scheduled,  hut  that ' 


Work  Progresses  Rapidly 


I  has  been  completed. 

I  It  is  an  very  well  to  thus  dismiss 
;  the  subject,  as  it  were,  with  -a  wave 


altogether  from  the  point  of  view  of  for  Saint  John  was  held  up  as  It  was  ■  Since  then  things  have  moved  of  the  hand.  It  Is  fine  to  say  that  ,  ... 

the  money  expended,  but  from  the .  be  done  here  to  make  good  what '  Two  large  contracts  have  these  terminals  shall  he  restored  ■  •  ■  —  '  - .  -  — .  .  .  .  n 

fact  that  Canadian  brains  and  Cana-  he  done  here  to  make  goo  d  what ,  let  one  to  the  Founda-  .and  In  working  .shape  in  the  space  aeriotts  consideration  to  a  per-  concrete  elevator,  which  was  not  |  motto  of  the  old  city  of  Saint  John 

dian  Ingenuity  and  Canadian  mater- '  was  lost  that  a  conslderablr  larger  Company  of  (  ompany  Ltd.,  for  of  some  five  months,  is  even  temporary  diversion  of  damaged  by  the  fire.  will,  it  is  ex- 1  anent  its  rising  walls 

iaJ  will  have  made  possible  the  res-  sum  -n-ould  have  to  be  allocated.  impressive  to  see  this  being  ;  p^,., 


toratlon  of  the  larger  part  of  the  Eh'entuallv  a  loan  of  $10,000,000  was  '  "•  *^be  other  to  the  Northern  done. 

vast  West  Saint  John  terminals  in  authorized  for  the  purpose  of  carry-  i  Construction  Company.  Ltd.,  and  .1.  Not  only  does  It 

the  matter  of  some  five  months.  ling  on  the  new  work  and  also  of  ^  •  Stewart  for  berths  16,  16  and  17.  '  glneerlng  skill  but 


damaged  by  the  fire.  will,  it  is  ex- 1  anent  its  rising  walls, 
pected.  he  able  to  handle  anything  in - - - 


be  went  on  to  say  that  “while  the  way  of  grain  shipments  at  West '  Are  Halifax  and  Saint  John 
invoi-ve  gre^  fP*  ^  great  deal  of  work  requires  to  he  .Saint  John  this  winter.  The  old  |  To  Fulfil  Thoir  De^Hnv  > 


the  matter  of  some  five  months.  ling  on  the  new  work  and  also  of  Stewart  for  oerins  ano  1 1.  '  gineermg  sKin  nur  even  wirn  ^ur  reports  indicate  that  good  wooden  C.P.R.  elevator,  which  was 

All  will  remember  the  shock  when  rebuilding  as  much  of  the  destroyed  These  are  hut  for  the  substructures  ;  many  aids  that  -nsn  has  today  to  ,  p-ggress  is  being  m.ide  and  that  the  destroyed,  had  not  been  used  for  1 
the  tale  of  the  fire  of  June  22nd  was  area  as  possible,  at  Saint  John  he-  other  contracts  are  to  be  allotted  help,  piers  and  sheds  and  grain  <'on-  j  facjntiea  will  be  ready  in  Decern-  some  time,  so  that  its  loss  has  not  in  ,  (Continue! 

flashed  over  the -wires.  Not  only  did  fore  the  -winter  shlppins  season  ^be  construction  of  the  sheds,  |  veyors  are  not  put  up  over  night,  ••  any  ■,\-ay  imperilled  the  grain  stor-  Mvlldest  dreams 

. .  .  .1  The  situation,  as  It  now  stands,  is  ase  "r  hanlling  situation  here  On  I  had  become  ea 


Canadian  newspapers  feature  it  as  opened. 

one  of  the  great  disasters  in  the  his-  The  determination  of  the  people  o 
tory  of  Canada,  but  papers  in  the  Canada  to  restore  the  facilities  a 
United  States,  also,,  attached  great  west  Saint  John  having  been  maul 


To  Fulfil  Their  Destiny  Ac  ^ 
“Liverpools”  of  America 

(Continued  from  page  13.) 
lest  dreams  of  its  founders  and 
become  established  as  one  of 


people  of  [  The  day  after  the  fire  a  visitor  to  thing  will  be  b.v  the  appointed  I  f  1^3^  tlip  contrsct^  iRt*  for  j  03St  of  th^  Tis-rl^or  t.hc  j  fh©  of  fho  fleet-  of 

.  .  _  _  ...oillties  at  the  scene  saw  nothing  but  blacken- ' ,  "'b'’  know  have  said  so.  i  '  .u  ,  '  __  i  berths  and  C  N.R.  elevator  is  also  ready  for  use  leviathans  that  plough  the  deep  to 

United  States,  also,,  attached  great  west  Saint  John  having  been  manl-  ed  ruins,  twlstwl  rails,  burned  i »  will  be  a  great  achievemen  f'’-  !,"prk7;Sg  rushed  on  a®  needed.  day. 

importance  to  it  as  one  of  ^e  major  fest  there  was  yet  much  to  do  before  ,  freight  cars,  smoking  piles  of  “’‘b- 1  senhi-s.  a  and  dav.  The  contrarts  are  on  a  Busy  \t  West  Saint  John  bio  matter  what  one  may  say  of 

events  of  the  day  and  la  addition  io.anvihing  else  could  be  done.  One  hish.  a  vast  area  completely  denuded  pins  basis  and  call  also  for  the  West  Saint  John  Is  a  busy  sight  tbe  harbor  of  Halifax  on  paper  it 

detailed  news  stones  carried,  large  cannot  take  a  few  miillon  <lollars  of  all  of  a  stnictural  nature  that  had  i  ^bioh  vith  n  the  very  limited  time  ,  for  flood  must  inevitably  convey  but  a  faint 

photographs  of  various  phases  of.  and  tell  someone  to  get  to  work  stood  on  It-  for  many  year.s.  One  ;  foato  nf  tho  aro  ling  of  the  new  riork.*  In  proper  con-  lights  enable  the  crews  to  continue  impression  of  the  reality.  To  see  is 


i  day. 

I  No  matter  what  one  may  say  of 


West  Saint  .John  Is  a  hns.v  sight  rtbe  harbor  of  Halifax  on  paper  it 


pnotograpns  or  various  phases  or  .  and  tell  someone  to  get  to  -work  stood  on  it- for  many  year.s.  imc 
the  destruction  that  -was  being :  tight  away.  Plans  had  to  he  made,  i  only  realized  the  extent  of  the  fire  i  construction  feats  of  the  age,  i 

wrought  by  the  flames.  ways  and  means  discussed  and  to  by  a  walk  over  the  district;  its  mag- 1 '  onsequentJy.  these  are  busy  days  j 

For  a  time  gloom  settled  over  the  help  out.  the  Federal  (rovernment  nitude  then  impres.sed  at  once, 
old  city  of  Saint  John  and.  whilst  the  rushed  Sir  Alexander  Gibb,  noted  |  Today,  less  than  two  months  latei 
roar  of  the  flames  yet  filled  the  air  British  port  expert,  who  was  in  Can-  —  what  a  change.  Rubbish  has  beer 
and  the  .=moke  ascended  In  heavy .  ada  for  the  purpose  of  compiling  aland  heliK  carted  away;  fresh  new 


ing  of  the  ne-w  riork.s  In  proper  con-  lights  enable  the  crews  to  continue  impression  or  me  reality,  lo  see  i? 
dition  for  the.  btillrlin-g  of  steel  and  working  long  after  darkness  has  fal-  believe — a  vast  expanse  of  the 
concrete  sheds.  Contracts  for  the  I  len  and  speed  is  the.  order  of  the  dav’.  anchorage,  splendid  docks 


at  \Vaat  Tohn  and  ’"igind  concrete  sheds.  Contracts  for  the  I  len  and  speed  is  the.  order  of  the  day,  fm®®*-  anchorage,  splendid  docks 

ha  litonoU  to  o n  ii n »  shed.s  and  the  grain  conveyors  will  I  that  speed  which  shall  have  the  ma-  facilities  -which  are  feeing  added 


old  city  of  Saint  John  and.  whilst  the  rushed  Sir  Alexander  Gibb,  noted  |  Today,  less  than  tvvo  months  later  Point”  may  he  likeimd  to  an  ant  plent^y  of  ti;Tie  for  this  ;  lor  part  of  the  restored  terminals  in  added  to.  everything  to  accom- 

roar  of  the  flames  yet  filled  the  air  British  port  expert,  who  was  in  Can-  --what  a  change.  Rubbish  has  been  ^  nnmDer  or  mons-  .p„p},pfj  shape  by  December  1.  modate  both  the  convenience  of  the 

and  the  .=moke  ascended  In  heavy .  ada  for  the  purpose  of  compiling  aland  heliK  carted  away;  fresh  i  J" cisioii  in  the  matter  of  the  work  to  t'lose  at  hand  the  harbor  develop-  traveller  and  the  handling  of 
nnd  murky  rlo-uds,  many  were  thei  report  bn  Canadian  harbors  for  the  ;  tim»^era  beins  to  arise,  new  work,  vvoa-l  >voon  Tviario  +iio  r*  jy  done  was  taken  when  Sir  Alex- ;  ment  work  Is  also  being  carried  on  freight,  a  nligh^^^  protected  harbor 

expre.ss:on.5  of  doubt  as  to  the  com-  .  Federal  Crovernment.  to  Saint  John,  springs  up  everywhere,  giant  cranes  i  '”t®rs ji®'®  neen  mane  to  ine  i, pin-  at,  the  same  time  and.  aireadv  this  fashioned  by  nature  and  protected 

ing  winter  and  the  fate,  in  general  of  Previously,  port  details  had  been  .  and  other  things  used  In  such  ®n- ‘  carried  out  along-  that  line.  The  !  has  t.aken  verv  definite  shape  result-  from  the  elements  by  the  strongest 

this  City  as  a  port.  gathered  by  a  member  of  Sir  Alex- '  terprlses  swing  bark  and  forth  "  n®-'®  "oar.s  rome^  t^^^  contracts  were  let  dirertiv  by  the  Mug  in  the  removal  nf  several  streets  of  bulwarks.  Man  cannot  add  any- 

Not  a  few  there  were  who  plainly  ander's  staff  so  that  much  prelimin-  their  loads,  engines  puff  and  haul  in  ,  ''n®[  ®'”®®  ror  accommimaxion  expertert  that  of  houses  and  htisine.=;a  places  to  thing  to  its  natural  grandeur,  but 

expressed  fears  that  some  of  the  ary  -work  had  already  been  accom-  train  loads  of  materials,  night  ®n'^  J"  J  „  ^  much  of  the  debris  in  the  form  of  [other  sites.  What  is  said  to  he  the  he  can  do  what  he  is  doing  and  pro- 

larae  shipping  lines  would  leave  this  pllshed.  When  he  reached  Saint  day  shifts  take  their  hand  at  ^he  -'•’nn  areas,  mu  rnere  ones  ^  distributed  locally  to,  largest  roffer  dam  in  the  world  en- I  vide  those  essentials  of  civlllzaticn 

port  rnd  ETo  elpcwhprc.  possibly  —  .  hi  ,  ■  ■  ,  ■  ,  .  .  - - - — ^"n'vnntap-A  nf  thp*!A  '  '  '  Ithose  in  need.  ifjoses  tho  spare  where  tiie  piers  on  I  such  As  docks  apd  sheds  and  pas- 

-rver  to  rettirn.  The  hurmlean  ef- ,  ^  ^  RM  I'  ^  Nothing  at  all  will  bo  ■neressarr  to  j  the  develoipment  work  are  to  he  ■  senger  facilities  and  elevators  and 

foT-tc  of  tpp  ctirens  in  days  gone  by  jOlntOn  ^treOmS  KJt  IViaritim€S  f'.P.R.  Raking  Xo  ('lianges.  prov-ldo  grain  stnrngo  facilities  .as  [placed  and  the  pouring  of  the  con- 1  railway  tracks.  '‘Man.’’ln  this  parti- 


larae  shipping  line.®  -would  leave  th1.s  pllshed.  When 
port  ,-:nd  go  elsewhere,  nn.ssihiv  ^ 

-ever  to  return.  The  hurmlean  ef-  ^  _ 

forte  of  tpp  citizens  in  days  gone  by  ^CtlmOl 
to  r>-tt  the  port  of  Saint  .Tohn  on  the  |  Jr 

>n  were  rer.TMed  days  when  Cana-: 

-’  a"  htis-ness  was  finding  a  far  >X»  ' 

---.afc-  nutlet  through  I'nlfed  State.s  |  — —  . 

no-te  than  D  'h®  ®®=®  today.  To;  The  Maritime 

•pr''O!T0  which  and  to  convince  the 


reached  Saint  day  shifts  take  their  hand  at  the  areas,  hut  there  does  hot  seem 

I  to  be  any  peressity  tor  taking  ad- 


Salmon  Streams  Of  Maritimes 

Great  A^r action  For  Tourists 


vantage  of  these. 

f'.P.R.  Raking  Xo  Changes. 


.Speaking  at.  Halifax  n  few  days  ihern  i.s  no  lack  of  thi.s  today  ntj  crete  for  thp.se  h.as,  already,  been  cular  case,  in  the  people  of  Canada 


|aeo,  E.  W.  Beatty,  K.C.,  chairman  Saint  .Tohn.  It  is  not  anticipated  i  st.arted. 

■and  pi-PBidenr,  of  the  C.P.R. ,  said:  that  the  new  •  elevator,  which  has  The  big  pn.sh  however,  centres  In 
i  “In  view  of  the  fact  that  we  are  rea-  just  been  completed  as  part  of  the  the  fire  swept  area.  June  22  saw  it 


The  Maritimes  this  year  are  enjo.v-  tain  the  stock  of  big  game  and  thus  i  snnably  satisfied  that  port  facilitle.s  port  improvement  plan.  wt1I  he  in  a  wreck  of  burning  embers;  Decern 


and  he,  or  rather  they,  are  doing 
push  however,  centres  In  Just  that 

-ept  area.  June  22  saw  it  If  you  haven’t -been  to  Halifax  In 
burning  embers;  Decern-  I  elude  It  In  your  next  trip.  As  a  Can 


ing  a  Rtibstantial  Increase  in  tourist  i  continue  to  ensure  to  minters  an  i  at  Saint  .Inhn  will  he  .ivailahle  for  Mise  this  year  a.s  it  is  figured  it  will  |  her  1st  shall  see  it  handling  the  adian  you  must  have  pride  in  the 


!  the  conipany’s  vessels  during  the  not  he  needed, 
i  coming  winter,  we  Imve  not  given  At  West  Saint 


I  trade  of  G.anad.a  ns  usual  a  further  fact  that  you  are  part  owner  of  the 
John  the  (M’.R.  exemplification  nf  the  motto  of  the  finest  harbor  in  the  -a'orld. 


I 


---llv  -n-^d  hu.;1ne>s  hut  also  pound 
a  '-j-lot’pm  to  ,[pp  tbair  own  t'ana- 


’  .Atlantic  Provinces  can  offer  much  In  numerous  aportsmen  come  each  sea  -  j 
the  way  of  tourist  attractions.  There  son  on  this  account,  “It  might  he  ■ 
■  is  wealth  of  scenery  and  historicaU  interesting  to  note."  Mr.  Tompkins 


'  -to  gatpwavp  in  r”-cferpncp  to  those  .  ..  i..  -  j  j  „  .  L  ..  .  '  ,  .  ' 

..  r^.p|„p  lore  and  (he  fishing  and  big  game  ,  remarked,  as  to  what  tourists,  pa 

.hunting  Is  well  known.  They  con- !  ticularly  Americans,  look  for  ini' 31 


now  Hopp  Sp-rlngs  ’ 


.hunting  is  well  known.  They  con- ;  ficu 
[tain  the  most  famous  salmon  stream  ada. 


A  survey  which  was  condiict- 


Tbcr.p  aprt  other  thipgp,  pqpppr)  in  the -world,  the  Rpsfigourhe  in  New ,  pd  a  short  while  hark  shows  that; 

through  the  minds  of  the  older  c.lti  Brunswick,  and  the  open  salmon  !  sixty  per  cent  came  sim.piv  to  see' 
’cn;.  a~  The  fire  tore  its  way  down  fishing  in  that  province  is  drawing  the  country  and  for  the  sake  of  the; 
the  water  front  fanned  by  a  strong  large  numbers  of  anglers  each  sea-  scenery.  As  to  where  the  money  | 
hrpp’p  eatins  up  evervth’ng  in  Its  son  On  the  Restigouche  41  anglers  i  goes,  which  come  from  the  tourist' 
path  They  rpmemhered  too  the  have  already  caught  312  .salmon  hav- j  traffic  some  very  enlightening  fig- 

f  oming  of  the  first  steamship  line  in  i  ing  a  total  weight  of  .6.257  pounds.  '  urea  have  been  prepared  showing  the  [ 
thp  new  order  of  thing.s  here  -t.hp  It  is  expected  that  additional  salmon  distribution  of  American  tourist 
Beaver  Tjin“  and  pointpd  to  the  site  fishing  -waters  will  he  thrown  open  ;  money  In  Canadian  town  nnd  cities., 

of  fhp  first  pier  -which  the  faith  of  '  to  the  public.  Leases  -were  canceji- ;  They  are  a.s  follows:  Merchandi.-e.  | 


Beaver  Tjin“  and  pointpd  to  the  site  fishing  -waters  will  he  thrown  open  ;  money  in  Canadian  town  nnd  cities, 
of  fhp  first  pier  -which  the  faith  of  '  to  the  public.  Leases  -were  cancejl- ;  They  are  a.s  follows:  Merchandi.-e.  | 

the  citizens  of  Saint  .Tohn  had  built,  j  ed  on  five  rivers  and  there  were  [  26  n  per  rent.  Restaurants  and 

then  hilt  a  smoking  ruin.  added  to  the  list,  of  open  fishing  cafes,  1 1  .6  per  cent.  Theatres  and 

They  saw  ail  these  things  and  they  I  waters  They  are  .Tacqiiet  River  '  amusements.  S,.6  per  rent  Trans- 

toid  them  to  the  younger  generation  !  and  hranehes,  Benjamin  River  and  port.afion.  7  per  cent.  • 'onfectionery 
and  thpy  shook  their  tieads  Was  it:  branches.  Little  Forks,  Salmon!  and  Incidentals  .6/)  per  cent,.  Street 


and  they  shook  their  heads  Was  it;  branches.  Little  Forks,  Salmon!  and  Incidentals  .6/)  per  cent,.  Street, 
all.  then,  in  vain?  Was  thi.s  t'he  end?  ,  River.  Kouchlhougnac  River  and  car  and  taxi  fares  3  3  percent  From  | 
Ot.'ber.s  there  -were  however  who  I  branches,  fharlo  River  and  bran- [these  figures  it  is  evident  that  the' 

-we-e  decidedly  optiTnlstlc  They  saw  rhes.  agid  Anttnori  Lake  at,  the  head- j  benefits  of  this  tr.ade  are  widely  dis-! 

in  thp  fire,  true,  a  disaster  the  re-  waters  of  the  south-east  branch  of  I  trihuted."  | 

suit  Qt  -which  no  one  could  foresee  j  Jacquet  river.  In  addition  an  eigh- j  Brunswick  showed  an  in-; 

hut  fhey  pointed  out,  that  some  of ,  teen-mile  stretch  on  the  upper  Up-j  crease  in  tourist  travel  in  13311  over  [ 

the  terminals  had  seep  their  day.  j  salquitch  River  has  recently  been;  1^23  of  almost  fifty  per  rent  and' 

would  eventually  have  to  he  replae-  j  added  to  the  list  of  open  fishing  waf-  i  \r,va  Scotia  approximately  the  same 
■  ed;  that  the  city  had  been  reimburs-  [ers.  Fishing  parties  from  the  T’nit-;  amount.  Prince  Edward  Island  also  I 

ed  'bv  t.he  Dominion  Government,  in  i  ed  States  are  making  their  appear- 1  pho-wed  an  increase  and  it  is  ex-! 

.the  rnatter  of  expenditure.s  made  hv  I  ance  every  dav,  one  hundred  having  [  that  with  the  inauguration! 

the  people  of  Saint  .Tohn:  that  the  passed  through  Frederickton  nenAnL  j  this  season  of  the  new  car  ferrv. 

port  is  now  owned  by  the  people  of  '  ly  en  route  to  Miramlchi  and  Cains .  w-hlcb  now  operates  across  the  Strait ' 
r  qriti  that  it  would  be  for  the  ,  Rivers.  inf  Northumberland  between  I'app, 

ppoptp  of  Canada  to  rebuild  fhel-  Afany  Attraetfre  Streams.  |  Tormentine.  New  Brunswick,  and  j 

-o  ..ototor,  .»  .-.-ore.a  ae  ^  There  are  several  parties  on  the  Rrince  Edward  Island,  and 

dtd^  tw  cm.iH  -te  '  salmon  streams  of  Nova  Scotia  and  a  j  »he  new  f  anadian  National  Hotel  re- ^ 

-hp  Lmee  w-w  thpv  23-pound  Salmon  was  caught  on  the  ®®nt'y  opened  in  f:har1ottetown.  a 

rn.p  of  TOP  f]arri<='P--an»i  m  Caw  BrPton  and  flov- !  Inrreaso  In  the  tonrf?! , 

could  do  wa.s  little,  for  ip  a  few, ,  travel  to  the  island  which  is  known 

short  hours  the  work  of  vears  ^a®  I  alM^'"in  ♦ft®  Darden' of  the  Gulf,  will  ma,- , 

-  ;  Prince  Edward  Island,  while  notspe-  terialize.  The  tourist  a.ccommoda-  ^ 
ThP  nnflar.  atmn  took  plarp  at.  a  >iaiivnntpd  fr>r  salmon  ha«  ptopI- '  throp  prrvvinrPR  has  proat 

:s,‘ "Lit,. -?■?■«  ",h",t!iy  i«' 


that  made  it  ics.^  of  a  disaster  thani.i*  ^  1  '  vears  the  f  -anadian  National  Rail 

..  TPipbf  ba.  p  bpcn  tbp  Other  provlncss  and  Its  scenery  is :  v®*'^®-  'h®  '  anaat^n  National  Kan- 

.s  ♦  been  During  the,  Gaspe  Peninsula  I '''®>’®  having  erected  a  new  hotel  In 

summer  these  te.mmal.s  are  verv  ; .  '  ne  caspe  vr.,-,  Cpr,fio  arp 


Hft'p  ,).:pri  and  so  bevond  the  ha  ' ♦f’®  Province  of  Quebec  is  also  H®''^®*'  ♦f’®  ^“va  .Scotia,  and  are 
nans  boat  and  tbr'disureri  (-  p  R  '  "■®"  f®’’  '♦®  ®aImon  and  [  operating  a  summer^  aea.side  resort^ 

..,pg'  uj'  .'.p  fUp  j)  .  trout  fishing  and  scenery.  '  With  ♦♦’®  Strait  of  Northumberland, , 

hoat  '  there  wa.^hut  little  shipping  regard  to  big  game  bunting  there  Plctou  Lodge,  near  Pictoti.  Nova  .Sco- j 
at  the  docks  Had  it  happened  in  "’ould  seem  to  he  no  diminution  in  tja.  ,  In  addition,  other  hotels  have 
fr.p  n'iridle  of  the  wHnter  season  with  '  ♦f’®  s’B’P'y-  Last  season  t,it66  moose  been  erected  and  added  to  the  list  of; 
the  i.arae  1  -  L  R  boats  there  and  the  I '''®''®  taken  in  New  Brunswick  and  places  offering  accommodation  to 

freighters  it  would  indeed  have  1  ♦♦*.87®  deer.  Nova  Scotia  reports  tourists  and  in  many  instances  ex- 1 

hppn  .1  disaster  of  the  greatest  mag-  ,  L4®fl  moose  killed  and  1.850  deer.  It  lating  establishments  have  been' 

.  I  would  seem  that  the  policy  of  estab-  greatly  improved  so  that  the  Marl  | 

Then  again  the  wipd  was  blowing  'ishing  game  preserves  instituted  by  times  are  in  a  far  better  position  to 


Electric  Light  and  Power 
Street  Railway 
Gas 

Wholesale  and  Retail  Electric 

% 

and  Gas  Appliances  and  Material. 

Assured  Service  ■  Reeisonable  Rates 


freighters  it  would.  indeed,  hav( 
been  ,1  disaster  of  tbe  greatest  mag 
p  1 1  tide. 


dirertioTi  for  a  f)re  :  Provincial  Governments  has  been  a  I  rater  to  the  tourist  trade  than  they 
I  the  liMi  lior  Had  ,  ®o®  ®®  •♦  f*®s  helpeq  to  main- I  have  ever  been  in  the  past.  ■ 


m  the  only  s.--ife  direction  for  a  fire  : 
of  i*s  -oze  doun  the  liMilior.  Had  | 
i-  he.-n  h'owii"E  .ipy  other  way  it 
ni-7bl  Inro  o,Tu:-pd  tbe  de.m-iiction 
of  a  I-irge  rertion  of  the  loi.sinpss  i 
■md  rnciiieniiHl  sectifip  of  W'e.st  Baint 
.tohn  or  of  the  city  itself  As  it  was.  ■ 
byiping  brands  were  carried  to  an 
.Tlmfct  inrrf  ditde  riistance. 

Kiri>  Itestriicf ion 

Bu'  noilting  like  this  happened;  ! 
the  I'oi  ks  wi‘nl.  and  the  old  T'.P  R,  | 
eletatoi,  and  the  grain  conyeyors —  : 
•Bl  swept  .away  clean,  as  well  as  the  ' 
-‘Fmpiesp”  and  the  new  $40,000  pilot 
ho, at  .and  i-o;ne  priyate  property. 

Ti  wap  a  di.saster  of  the  first  mag-  ; 
ni'ude  hut  it  might  have  been  worse. 

At  the  time  of  the  fire  a  motion 
had  been  put  on  the  papers  in  the  ^ 
House  of  Commons  to  provide  an 


Tourist  Traffic  in  the  Maritimes 

FxpenflltiireM  of  TouHntu  from  Othrr  roiintrirn  In  Hotrln  In  thr  I 

Morttlme  Provlnorn. 

1<»27  I<)29  10^0  ! 

Edward  NUnd  ,  .  $  $  36, non  $  40.oon 

Nova  Srot’a  .  762. Oon  924. ono  J:i64!o<*0  . 

New  Rrunswirk  .  .  .  .  496.000  675,000  .500,000  j 

Total  Maritime  ProvinrM  . . . .  f  1,279.600  %  I.OS'.OOO  .f  1,491,000 

Total  t  ’anar-U  .  $22,42.7,000  $24,409,000  $23,426,000 


New  Brunswick  Power  Company 


A.  E.  REYNOLDS, 

Vice-President  and  General- Manager, 


F'erclgn 

AutomobiIrM  Imported  Int^o  the  Mnrttlme  l*rov 

Ineeii,  14^20  nnd 

1  n.^K 

Periodi  rnt 

Periods  not 

Exreedinc  60 

ExcMdlng  ■ 

Kxoeedinz 

days  but  not 

To'al 

24  Hours 

60  davR 

not  more  than 

6  months 

1923  .  . 

89,034 

.'8 

197,9r,2 

1930  .  . 

57,«7« 

'.0 

301,321 

SAINT  JOHN 
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Maritime  Trade  Commission 
And  The  Work  It  Is  Doing 

An  Important  Factor  In  Directly  And  Indirectly  Selling 
Products  Of  Eastern  Provinces  In  Other 
Parts  Of  The  Dominion 


HOW  THE  CAMPAIGN  IS  BEING  CARRIED  ON 


By  R.  W.  E.  BURNABY, 
Maritime  Provlnc!eit  Trade  CommlaKloner. 


arc  you  buying  from 
W  Maritime  Canada?”  That  is 
the  question  which  the  Maritime 
Provinces  Trade  Commission  to  On¬ 
tario  asks  in  the  great  industrial  and 
consuming  areas  of  Canada.  Every 
day,  whether  the  audience  be  a 
manufacturer,  a  housewife,  a  pur¬ 
chasing  agent,  or  several  hundred 
service  club  or  board  of  tnade  mem¬ 
bers,  the  importance  of  healthy,  bal¬ 
anced  inter-provincial  trade  is  driven 
home. 

To  quote  one  reporter's  impression 
of  such  an  occasion; 

"With  sardines  from  New  Bruns¬ 
wick  on  her  pantry  shelf,  coal  from 
Cape  Breton  in  her  furnace,  codfish 
and  apples  from  Nova  Scotia,  pota¬ 
toes  from  Prince  Edward  Island  on 
her  dinner  menu,  and  a  Prince  Ed¬ 
ward  Island  silver  fox  fur  over  her 
shoulders,  a  woman  would  have  felt 
happy  at  yesterday’s  meeting  of  the 
Toronto  Local  Council  of  Women  In 
Shcrbourne  House  Club.  But  If  her 
sardines  bad  come  from  Norway,  her 
coal  from  Pennsylvania,  and  her  din¬ 
ner — for  the  most  part — from  vari¬ 
ous  States  of  the  union,  then  she 
must  have  squirmed  a  bit.” 

“What  are  you  baying  from  Marl- 
Wme  Canada?” 

The  idoal  ( from  the  Maritime  point 
of  view)  Central  Canadian  might  re¬ 
ply  in  this  vein: 

"Fellow'  Canadians  of  the  Maritime 
Provinces,  I  am  a  satisfied  customer. 
My  home  is  built  of  Maritime  spruce, 
trimmed  with  Maritime  birch,  plas¬ 
tered  with  Maritime  gypsum,  and 
roofed  with  Maritime  shingles.  My 
wife  buys  New'  Brunswick  potatoes 
one  W'eek,  and  Prince  Edward  Island 
potatoes  the  next.  She  asks  for 
Maritime  cranberries  in  the  fall,  and 
orders  delicious  Nova  Scotia  fox- 
berry  pies  from  our  baker  In  the 
winter  and  spring. 

“I  wear  New  Brunswick  footwear 
et  the  office,  on  the  golf  links  and 
on  hunting  trips.  :My  dentist  uses 
.New  Brunswick  gypsum  and  silences 
my  gurgles  with  a  Nova  Scotia  ton¬ 
gue  depressor.  Our  underwear,  caps 
and  hose  are  from  Nova  Scotia  fac¬ 
tories.  For  gardening,  I  have  a  pair 
of  trousers  from  Nova  Scotia  also, 
and  I  get  splendid  results  from  the 
use  of  New  Brunswick  peat  moss 
for  bedding  and  fertilizing  my  flow¬ 
ers  and  shrubs. 

“Our  family  menu  Includes  fresh 
fish  twice  a  week.  In  addition  to 
lobsters,  clams  and  sardines  quite 
frequently.  We  always  buy  a  barrel 
or  two  of  Annapolis  Valley  apples 
in  October,  and  I  understand  we  will 
soon  have  apple  juice  concentrates 
in  our  soft  drinks.  On  our  table  we 
always  have  Maritime  sugar,  mus¬ 
tard  and  pickles,  molasses,  tea,  cho¬ 
colates,  and  other  foodstuffs. 

“In  encourage  my  children  to  take 
a  tonic  of  Bluenose  cod  liver  oil 
by  promising  them  a  pair  of  Nova 
Scotia  skates  or  skis  for  Christmas; 
which  causes  my  wife  to  remind  me 
her  Prince  Edward  Island  silver  fox 
fur  is  due  next  Christmas.  Wo  clean 
with  New  Brunswick  soap,  massage 
w  ith  Nova  Scotia  liniment,  and  eat 
dnice  to  guard  against  goitre, 
sliave  and  paint  wtth  New  Brunswick 
brushes  and  repair  furniture  with 
Nova  Scotia  glue.  Our  bathroom 
fixtures  are  manufactured  In  New 
Brunswick,  and  before  the  cold 
weather  we  Intend  buying  an  eleo- 
tric  stove  made  In  that  province. 
By  that  time,  we  may  bo  able  to  buy 
'  ape  Breton  coal,  which  I  and  most 
my  neighbors  would  prefer  to 
burn  instead  of  the  Imported. 

"A  contractor  of  my  acquaintance 
IS  insulating  a  new  apartment  house 
against  sound,' heat  and  cold,  ver¬ 
min  and  fire,  with  Nova  Scotia  eel- 
grass  blanket  I  have  advise"  my 
country  friends  to  use  fish  meal  for 
r.Tttle  and  hogs  as  well  as  their 
poultry,  and  to  look  out  for  the 
crushed  oyster  shell  and  Prince  Ed¬ 
ward  Island  potato  digging  machine¬ 
ry  to  be  shipped  here  soon  from  the 
east. 

".Next  month  I  shall  spend  m.y 
vacation  in  the  Maritime  Pro-vinces, 
acting  on  the  slogan,  "See  Canada 
First."  And  if  I  meet  an  untimely 
end  before  that  time,  I  have  left 
instructions  —  comforting  thought 
—  to  be  buried  In  a  Prince  Edward 
Island  casket,  under  a  New  Bruns¬ 
wick  tombstone.” 

An  ideal  citizen.  Indeed  !  It  would 
be  worth  our  while  to  subsidize  him 
and  erect  monuments  to  his  mem¬ 
ory. 


mental  and  building  stone,  cranber- 
to  illustrate  this  latter  aspect  of  On- 
tario-.Maritlme  trade.  Canadians 
ries,  oyster  shell,  and  sphagnum 
(peat)  moss.  Within  the  eastern  half 
of  Canada,  these  are  almost  exclu¬ 
sively  Maritime  resources  and  a 
great  source  of  potential  wealth. 
All  these  products  could  be,  should 
be.  and  some  day  will  be  supplied  to 
Ontario  and  Quebec  by  the  Maritime 
Provinces  of  Canada.  Many,  many 
other  examples  could  be  mentioned. 

Are  these,  then,  not  pertinent 
questions  and  statements  for  the 
Maritime  Trade  Commission  to  place 
before  the  people  of  Ontario: 

“To  sell  more,  buy  where  you  sell.’’ 
"As  a  Canadian  Industry,  with  a 
Canada-wide  distribution  of  your 
products  under  a  favorable  tariff, 
what  are  your  purchases  of  raw 
materials  from  the  Maritime  Prov¬ 
inces?”  "With  every  dollar  -we  spend, 
we  as  Individuals  are  building  a  na¬ 
tion:  whose  nation  are  we  build¬ 
ing?”  “The  Canadian  nation  ■will 
grow  only  if  all  its  members  are 
healthy.” 


Trade  niaperoning'. 

In  this  flow  of  goods,  what  Is  the 
function  of  the  Maritime  Trade  Com¬ 
mission,  as  shown  by  two  and  a  half 
year's  experience?  To  what  extent 
does  it  Interest  the  Central  Canadian 
public  in  Maritime  products?  In 
what  relation  does  it  stand  between 
the  manufacturer  or  producer  of  the 
east  and  the  Ontario  wholesaler  and 
retailer  and  purchasing  agent?  To 
what  extent  does  it  assist  the  Mari¬ 
time  business  man? 

"Trade  chaperoning"  Is  one  adroit 
description  of  this  work.  Chaperon¬ 
ing,  at  best,  is  a  delicate  task,  vary^ 
ing  with  the  principals,  and  not  easy 
to  define.  Perhaps  the  old  teshlon- 
ed  term  “match-making"  could  also 
be  used  on  some  occasions. 

To  promote  the  sale  of  Maritime 
products  has  from  the  first  been  the 
express  fundamental  object  of  the 
Maritime  Provinces  Trade  Commls- 
slon,  apart  from  tourist  service  and 
advertising.  It  has  done  so  along 
three  general  lines — publicity  for 
Maritime  products  as  such;  direct 
selling:  and  what  may  properly  be 
called,  “sales  promotion." 

How  many  people  realize  that  ao- 
cording  to  the  best  authorities  Cen¬ 
tral  Canada  sells  to  the  Maritime 
Provinces  $85.00  worth  of  goods, 
mostly  manufacture.s.  for  every 
$15.00  worth  sold  by  the  Maritime 
Provinces  to  Central  Canada?  This 
amazing  unfavorable  balance  of 
trade  exists  despite  the  fact  that 
Canada  Imports  millions  of  dollars 
worth  of  goods  that  are  being  or 
could  be  produced  in  Maritime  Can¬ 
ada  ! 

It  requires  but  a  moment’s  thought 
purchase  abroad  to  a  value  far  ex¬ 
ceeding  $60.000,000.,  coal,  fish,  monu- 


Many  Addresses  Delivered. 

During  the  past  two  and  a  half 
years,  it  has  been  possible  to  accept 
Invitations  to  address  approximately 
one  hundred  meetings  in  Ontario,  in¬ 
cluding  boards  of  trade,  chambers  of 
coTTimerce,  service  clubs,  local  coun¬ 
cils  of  women  and  women’s  Insti¬ 
tutes,  purchasing  agents’  and  other 
conventions,  lodges,  etc.  From  fif¬ 
teen  thousand  to  twenty-five  thou¬ 
sand  people  have  been  reached  di¬ 
rectly  in  this  way,  and  a  great  many 
more  through  generous  press  re¬ 
ports,  editorials  comment  and  spe¬ 
cial  articles.  In  addition  there  have 
been.  Interviews  with  scores  of  exe¬ 
cutives,  and  publicity  for  Maritime 
goods  at  the  Canadian  National  and 
other  exhibitions,  as  prizes,  on  me¬ 
nus  at  luncheons  and  dinners,  and  on 
every  possible  occasion. 

What  has  been  the  result?  There 
are  Indications  that  the  Ontario  pub¬ 
lic  is  being  Impressed  with  the  fact 
that  a  Maritime  product  is  a  Cana¬ 
dian  product  and  with  the  Impor¬ 
tance  of  patronizing  Maritime  Indus¬ 
tries.  There  is  also  such  tangible 
eiddence  as  that  from  a  selling  or¬ 
ganization  representing  five  Mari¬ 
time  firms,  that  sales  in  these  lines 
bad  been  stimulated  by  the  activities 
of  the  Commission. 

We  may  believe  that  a  background 
and  atmosphere  for  Maritime  sales 
has  been  created.  On  Dominion  Day 
of  this  year,  the  prominent  full  page 
advertisement  in  the  Border  Cities 
Star  of  a  large  departmental  store 
broadcasted  the  message  brought  to 
the  Windsor  Chamber  of  Commerce 
a  few  days  previously  by  the  Mari¬ 
time  Trade  Commission.  Would  not 
the  executives  of  tliat  important 
house  and  their  customers  give  a 
more  favorable  reception  to  the  next 
Maritime  salesman  presenting  his 
card,  or  the  next  Maritime  product 
recognized  on  the  counters? 

“Good-will,”  comments  a  Maritime 
Industrialist  who  recently  acquired 
his  third  plant,  “Is  the  most  perma¬ 
nent  and  worthiv'hile  asset  I  know 
of.” 

In  the  concrete  work  of  trade  de¬ 
velopment,  the  Maritime  Trade  Com¬ 
mission  has  followed  the  two  me¬ 
thods  above  referred  to — direct  sell¬ 
ing  and  sales  promotion. 

Direct  selling  of  Maritime  pro¬ 
ducts,  or  plain  order  taking,  which 
might  on  first  thought  appear  to  he 
its  main  function,  la  obviously  out 
of  the  question  on  a  large  scale. 
There  has  consistently  been  the 
greatest  caution  not  to  interfere  with 
the  well  established  channels  of 
trade. 

Direct  Selling  Efforts. 

There  are,  however,  cases  when 
direct  selling  is  effective  and  de¬ 
sirable.  Take  for  Instance,  the  fox- 
berry,  nicknamed  the  upland  cran¬ 
berry,  which  in  Canada  is  found  only 
In  two  counties  of  Nova  Scotia.  Last 
winter  trade  conditions  shut  the  sur¬ 
plus  out  of  their  only  export  market, 
several  middle-western  cities  of  the 
United  States,  glutted  the  limlt’.d 
market  of  the  Maritlmes,  and  dark¬ 
ened  the  prospects  for  this  year^ 
crop.  After  numerous  set-backs,  the 
Commission’s  attempts  to  market 
foxberrles  in  Central  Canada  suc¬ 
ceeded,  and  an  outlet  was  obtained 
In  Toronto,  Hamilton  and  Montreal 
at  satisfactory  prices. 

Similar  experiments  will  soon  be 
started  In  co-operation  with  the 
principals,  to  determine  the  sale- 
ahlllty  of  sphagnum  (peat)  moss,  of 
which  hundreds  of  thousands  of  dol¬ 
lars  worth  la  Imported  Into  Canada 
and  the  United  States  from  Europe. 
The  Maritime  Provinces  contain  over 
90%  of  the  deposits  on  this  conti¬ 


nent.  The  possibilities  are  great 
A  direct  contact  was  recently 
made  with  a  purchaser  of  severid 
hundred  cars  annually,  for  a  com¬ 
modity  —  which  shall  be  nameless 
—  which  is  one  of  Nova  Scotia’s 
exclusive  resources.  All  such  direct 
sales  are  put  on  their  own  feet  as 
soon  as  possible  and  thereafter 
watched  only  with  a  friendly  eye. 

Sales  promotion,  as  applied  to  this 
work,  does  not  permit  of  definition. 
Here  Is  the  most  recent  Instance,  In 
fact  but  five  minutes  old  as  this  is 
written:  A  nationally  known  firm, 
at  present  importing  Its  require¬ 
ments  from  Europe,  Is  more  than 
willing  to  purchase  In  Canada  large 
quantities  of  a  potato  by-product. 
Three  such  plants  are  operating  In 
the  Maritime  Provinces,  at  least  one 
being  an  exporter.  Here  Is  an  op¬ 
portunity  for  the  Maritime  Trade 
Commission  to  work  up  business.* 
Sales  promotion  is  our  ma,lor  work 
and  covers  sn  unlimited  field. 
Among  the  high  spots  are;  securing 
representation  for  Maritime  goods; 
sponsoring  co-operation  between 
Maritime  firms  in  advertising,  filling 
large  orders,  etc.;  obtaining  informa¬ 
tion  about  Maritime  plants,  the 
quality  of  their  products,  and  sam¬ 
ples  and  prices  for  prospective  pur¬ 
chasers  in  Ontario;  services,  such 
as  collecting  accounts,  reporting  un¬ 
reliable  produce  dealers,  and  serur- 
Ing  machinery,  thus  often  saving 
time  and  expense:  suggesting  new 
products  and  new  ctistomers  to 
Maritime  plants  and  their  Ontario 
representatives;  recommending  to 
wood-working  factories  that  they 
base  quotations  on  production  costs: 
informing  shippers  about  the  parti¬ 
cular  requirements  and  peculiarities 
of  Ontario  markets;  and  in  general, 
interpreting  the  changes  in  modern 
merchandising  methods  to  Maritime 
producers,  especially  as  regards  ad¬ 
vertising,  grading,  packing,  and 
shipping  service. 

Three  illustrations  show  the  scope 
of  these  activities. 

Last  spring  an  Ontario  wholesale 
lumber  dealer  sought  a-contract  in 
Europe  for  millions  of  feet  annually 
of  hardwood,  to  be  supplied  from  the 
Maritime  Provinces.  In  less  than  a 
week,  with  the  co-operation  of  the 
Commission  and  its  Nova  Scotia  and 
.New  Brunswick  representatives,  he 
had  at  his  finger  tips  a  complete 
survey  of  the  quantity  of  the  hard¬ 
wood  desired  at  the  mills,  the  capa¬ 
city  of  the  drying  kilns,  and  the  po¬ 
tential  output  for  next  year.  Though 
his  trip  across  the  Atlantic  did  not 
result  in  the  contract,  he  secured 
orders  running  into  thousands  of 
dollars  for  firms  thus  contracted. 

Efforts  are  being  made  to  have 
the  Maritime  Provinces  supply  Can¬ 
ada’s  needs  of  crushed  oyster  shell, 
large  quantities  of  which  are  now 
imported;  and  to  Interest  Maritime 
stave  mills  in  a  new  type  of  product, 
the  demand  for  which  is  increasing 
fast. 

Last  year  a  Maritime  foundry  ask¬ 
ed  assistance  In  securing  orders  from 
one  of  Canada’s  largest  corporations 
for  an  appliance  which  is  one  of  fts 
specialties.  Partly  by  pointing  out 
that  the  sales  of  this  Industry  in  the 
Maritime  Provinces  reach  $2,000,01)0 
yearly,  the  Commission  obtained  a 
most  syinpatheVic  hearing.  An  in¬ 
itial  contract  was  awarded  in  April 
of  this  year.  “We  believe  this  busi¬ 
ness  comes  as  a  direct  result  of  the 
careful  attention  which  yoti  gave  to 
this  matter,”  the  Maritime  sales  man¬ 
ager  wrote. 

This  work.  Impossible  to  evaluate 
In  dollars  and  cents,  all  comes  under 
our  general  heading,  soles  promo¬ 
tion.  In  every  case,  it  is  up  to  the 
Maritime  business'  man  to  show  as 
much  ajid  more  energy  than  his 
competitor  In  capturing  the  new 
market,  retaining  customers,  and 
expanding  business. 

Side  by  side  with  the  main  funo- 
tlon  of  trade  development,  the  Mari¬ 
time  Tnade  Commission  has  carried 
on  a  campaign  to  stimulate  tourist 
travel.  Several  ‘thousand  Ontario 
visitors  have  been  directly  assisted 
by  our  office  In  Toronto.  In  the 
many  addresses  given,  a  description 
of  the  historic  beauty  spots  of  the 
Atlantic  provinces  always  arouses 
keen  interest  among  the  audience. 

A  gratifying  Increase  In  the  Influx 
of  motorists  from  Ontario  is  shown 
by  the  statistics  since  1929,  the  prov¬ 
ince  now  standing  second  only  to 
Massachusetts.  Maritime  resorts 
are  daily  becoming  popular  and 
fashionable  all  over  Canada  and  the 
United  States.  A  vacation  in  the 
Maritime  Provinces  is  one  of  the 
“best  sellers”  In  Ontario  today. 

From  a  comprehensive  tour  and 
business  survey  of  New  Brunswick, 
Nova  Scotia  and  Prince  Edward 
Island,  from  which  I  returned  a  few 
days  ago,  we  want  to  say  that  the 
Maritime  people  are  solidly  behind 
movement.  “I  assure  you  that  the 
efforts  of  the  Maritime  Provinces 
Trade  Commission  to  Ontario  are 
appreciated  In  the  Maritime  Prov¬ 
inces,”  writes  one  executive.  Scores 
of  such  letters  have  been  received. 
The  people  and  press  of  Central  Can¬ 
ada  also  endorse  It  wholeheartedly 
and  co-operate  in  the  most  generous 
way. 

The  day  of  reciprocal  Inter-prov- 
Incial  trade  and  a  national  cons¬ 
ciousness  is  dawning. 


Dominion  Steel  and  Coal  Plays 
Vital  Role  Maritime  Prosperity 

About  25  Per  Cent,  of  Population  Dependent  Upon  Big  Corpora¬ 
tions  For  Livelihood — Tremendous  Production  and  Disburse¬ 
ment  With  Operations  At  Normal— Steel  Plant  Near  SO  P.C. 
Capacity. 


Trade  Through  Maritime  Ports  Since 
Confederation 


^'ear. 

Prince 

Edward 

Nora 

N»w 

Tots! 

Maritime 

Total 

Island 

Scotia 

Brunawirk 

provinces 

Imports"- 

1870 . 

....  1.928,662 

8,008,031 

6.582,827 

16,469,620 

78,166,269 

1875 . 

_  1,983,419 

10,672,981 

9,858,652 

22,510,052 

119.618,667 

1880 . 

_  799,287 

6,138,988 

8,996,698 

10,934,923 

71.782,849 

1885 . 

-  778,444 

8,192,381 

6,124,264 

15,096,089 

102,710,019 

1890 . 

_  68.S.8,5» 

9,804,148 

6.620,894 

16,510,401 

112.765.684 

1896 . 

_  680,71,7 

8,991,559 

4,528,564 

14,050,8.36 

105,252,511 

1900 . 

_  606,374 

10,369,943 

6,580.895 

17.457.212 

180,804,316 

190.5 . 

_  590,371 

12,385,520 

8,100,033 

21,076.924 

261.925,564 

1910 . 

_  655.202 

14.121,615 

10.743,781 

25,520,598 

87.5,8.88,016 

1915 . 

_  980,467 

16.257,805 

12.786.708 

29,924,480 

587,489.304 

1920 . 

_  1.014,875 

83.067.422 

33,869,948 

67,942.245 

1064,528,128 

1925 . 

_  980,719 

22,068,108 

25,702,617 

48,701,444 

796,982,687 

1928 . 

-  1,061,274 

21,867,022 

26,906,674 

49,384,870 

927,828.782 

1927 . 

_  1,180,9.5.7 

23.479.462 

28,279,707 

52,940.122 

1,080,892,606 

1928 . 

_  1,734,.583 

27,746.463 

25,227,984 

64.709.020 

1,108,966,466 

1929 . 

_  1,808,713 

82,821,746 

24,764.939 

59,402,898 

1,265,679,091 

1980 . 

_  1,604,792 

87,429,661 

26.239.284 

66,278,787 

1,248,273,582 

1981 . 

_  1,709,296 

28.952k36 

24,377,083 

66,038.615 

906,612,681 

Eiports^ 

1870 . 

....  2.154,208 

6,808,417 

6.808.206 

13.260,826 

76,727.698 

1875 . 

_  1.308,461 

6,979,180 

6..548,056 

14,880,647 

77,886,979 

1880 . 

_  1,736,5.73 

7,648,684 

fi.863,955 

15,144,172 

87,911,458 

1885 . 

....  1.494,469 

8,894,085 

6.489.298 

16,877,847 

89,288.361 

1890 . 

_  887,755 

9.468,409 

6.9'i  7,865 

17,334,019 

96,749.149 

1896 . 

_  1,039,498 

11,723,534 

6,368.657 

19.181,684 

113,638,803 

1900 . 

....  1.349,.529 

12,608,978 

14,165,506 

28,124,008 

191,894.723 

1905 . 

_  654,512 

16,289,772 

17,930.703 

83,874,987 

203,316,872 

1910 . 

....  441,838 

19,657,188 

8^110,811 

52,109,835 

801,858,689 

1915 . 

_  542,087 

29.712,618 

64,822,490 

84,577,195 

490,808,877 

1920 . 

_  826,442 

78,029,988 

141,874,056 

220,280,486 

1,286,658,709 

1926 . 

....  579,166 

48,940,856 

78,251.019 

122,771,481 

1,081,861,648 

1926 . 

_  1,228,328 

60,496,694 

99.064.259 

150,779.181 

1.828,700,187 

1927 . 

_  1,349,067 

68,226,985 

100,973,185 

155,549,237 

1,267,578,142 

1928 . 

_  1,265,791 

61,580.609 

70,704,095 

123,550.496 

1 ,228,207,606 

1929 . 

_  9.56,045 

.56,972,439 

71,896,273 

129,824,767 

1,863,686.672 

1980 . 

_  2,520.891 

60..541,164 

60.096.118 

1'23,168,173 

1,120,258.862 

1981 . 

_  1,815.692 

61.268,416 

61,874,506 

104,468,613 

799,6.52,667 

NOTE. — Observe  the  decline  of  the  proportion  of  our  exports  going  out  through  the  Maritlmes 

from  17  per  cent  In  1910. 1916  and  1920  to  11  per  cent  In  192o. 

The  Dominion  Steel  and  Coal 
Corporation,  more  widely  known  by 
Its  former  name  of  British  Empire 
Steel  Corp.,  with  Its  tremendous  ra¬ 
mifications,  Including  extensive  coal 
mines,  huge  steel  works,  ship  yards, 
railroads,  steamships,  car  building 
shops,  and  a  power  plant  operated 
by  pulverized  coal,  occupies  an  out¬ 
standing  position  in  the  Maritime 
Provinces.  The  predecessor  Com¬ 
pany,  British  Empire  Steel  Corpora¬ 
tion  represented  a  huge  merger  of 
Nova  Scotia  Steel  and  Coal  Co.  Ltd. 
and  Dominion  Steel  Corporation  Ltd, 
the  latter  of  which  In  turn  repire- 
sented  an  amalgamation  of  Dominion 
Coal  Co.  Ltd.  and  Dominion  Iron  & 
Steel  Co.  Ltd.  The  wide  rango  cov¬ 
ered  by  operations  of  the  corporation 
is  indicated  by  an  outline  of  the 
many  subsidiary  organizations  as 
follows:  Nova  Scotia  Steel  and  Coal 
Co.,  with  its  steel  plant  at  New  Glas- 

ow,  also  owns  and  operates  Acadia 
Coal  Co.  Ltd.  with  coal  mines  in 
Pictou  County,  N.S.;  Nova  Scotia 
Land  Co.  Ltd.,  owning  and  renting 
cottages  which  are  ocxuipled  by  the 
employees  of  the  company  at  Syd¬ 
ney  Mines;  Wasis  Steamship  Co., 
Ltd.  operating  one  ocean  going  steel 
steamer,  used  In  freight  carrying 
for  the  corporation;  and  the  Eastern 
Car  Co.  Ltd.,  operating  a  railway 
equipment  plant  adjoining  the  U.  S. 
Steel  plant  at  New  Glasgow.  The 
car  works  have  a  capacity  of  25  steel 
frame  box  cars  a  day,  and  the  wheel 
foundry  can  produce  200  wheels 
dally.  Dominion  Steel  Corporation 
was  the  holding  company  for  Domi¬ 
nion  Iron  &  Steel  Co.  with  steel  plant 
at  Sydney,  and  owning  and  operat¬ 
ing  an  important  Iron  iiilne  at  Wa- 
bana,  Newfoundland;  Dominion  Coal 
Co.  operating  extensive  coal  mining 
properties  at  Glace  Bay;  Cumberland 
Railway  and  Coal  Co.  operating  a 
railway  between  Sprlnghill  .Tunction 
and  the  port  of  Parrsboro  on  llie  Bay 
of  Fundy  and  collieries  at  Spring- 
hill;  Dominion  Shipping  Co.  Ltd., 
operating  a  fleet  of  12  steamships 
with  a  total  carrying  capacity  of 
67,970  tons;  James  Pinder  &  Co.  Ltd., 
with  a  plant  In  Saint  John.  N.B.,  for 
the  manufacture  of  wire  and  other 
small  hardware,  and  S.vdney  Lumber 
Co.  Ltd.,  owning  timber  properties 
and  a  lumber  mill  at  Dalhousle.  N. 
B.  Halifax  Shipyards  and  Peck  Rol¬ 
ling  Mills  are  controlled  by  Domi¬ 
nion  Steel  and  Coal  Corp.  direct, 
the  latter  operating  a  plant  in  Mont¬ 
real  for  the  manufacture  of  steel  for 
ferro-concrete  ■work,  light  struc¬ 
tural  steel,  etc. 

The  Steel  Plant  at  Sydney,  N.  S., 
Is  about  IV^  miles  long  by  mile 
■wide  and  together  with  the  Coke 
Plant  covers  en  area  of  -IG')  acres. 
The  various  department  are  inter¬ 
connected  by  no  less  than  60  miles 
of  railways.  The  traffic  is  so  great  I 
however,  upon  this  System,  that  the 
rolling  stock  equipment,  locomotives, 
etc.,  would  be  sufficieut  to  operate 
500  miles  of  trunk  line.  The  system 
is  connected  to  both  the  Canadian 
National  Railways  and  the  Sydney 
&  Loulsburg  R.-illway. 


Dominion  Steel  &  Coal  organization 
In  the  economic  life  of  the  Maritime 
provinces  and  of  the  Dominion  Is  In¬ 
dicated,  by  the  employment  In  man 
power,  wages  paid;  disbursements 
for  royalties  and  taxes  to  the  federal 
and  provincial  governments;  to  the 
railways  and  steamship  companies 
for  freight:  and  for  general  pur¬ 
chases.  Under  normal  operating 
conditions,  production  of  the  cor¬ 
poration  subsidiaries,  employment, 
and  disbursements  are  enormous. 

Coal  produced  by  the  four  coal 
units  of  the  Corporation  namely.  In 
Cape  Breton  Island,  on  either  side 
of  Sydney  Harbor,  In  Pictou  County 
and  in  Cumberland  County,  No\'a 
Scotia,  totals  annually  some  6,000.- 
000  gross  tons.  The  steel  units,  with 
the  mines  and  quarries,  produce  up¬ 
wards  of  1,500,000  gross  tons  of  iron 
ore,  up  to  600,000  tons  of  limestone 
and  between  400,000  and  500,000 
gross  tons  of  steel  ingots.  In  addl- 
tloji  to  this,  the  Trenton  plant  of 
the  Nova  Scotia  Steel  &  Coal  Com¬ 
pany,  New  Glasgow,  the  Eastern  I'ar 
Company’s  plant  adjoining,  the  Ha¬ 
lifax  Shipyards  et  Halifax  and  DarN 
mouth  and  the  James  Pender  Com¬ 
pany  at  St.  John,  New  Brunswick, 
produce  varied  steel  products,  cars 
and  rolling  stock,  car  axle.s,  forgings 
and  ship  repairs  to  the  gross  annual 
value  of  exceeding  $l,60n,noo. 

There  is  not  included  in  these 
figures  anything  for  the  operations 
of  the  Security  Fence  Company, 
Montreal,  which  Is  a  subsidiary  of 


erial,  ships’  supplies,  structural  mat- ;  capacity  are  more  fortunately  situat- 


erlal,  ores,  clay,  refractories, 
etc.,  range  between  $4,900,000  and 
$5,000,000  per  annum,  the  greater 
part  of  this  being  expended  locally 
in  Nova  Scotia  and  also  in  Quebec 
and  Ontario. 

Taxes  paid  to  Provincial  and 
Municipal  bodies  exceed  $800,000  per 
year. 

Dlkbursementa  for  steamship  and 
railway  freight  on  coal,  steel  pro¬ 
ducts  and  supplies  amount  to  a 
sum  In  excess  of  $3,000,000  annually. 
In  addition,  there  are  the  very  large 
annual  expenditures  required  to 
meet  bond  interest  and  discount 
and  to  be  applied  to  sinking  funds 
of  bond  issuee. 

Current  operations  of  the  corpora¬ 
tion,  reflect  the  world  wide  econ- 
omlo  depression  of  the  past  2  years, 
and  production  In  every  department 
Is  naturally  substantially  below  nor¬ 
mal.  Officials  of  the  corporation, 
however,  inform  The  Financial 
Times  that  there  are  some  Satisfac¬ 
tory  features.  The  steel  plants, 
while  operating  at  only  45%  to  50% 


cd  in  this  respect  than  the  uaiority 
of  steel  units  on  this  continent  .at 
present.  The  new  process  used  .at 
the  rail  mill,  which  is  referred  to  in 
another  page  of  thhs  issue  is  looked 
upon  as  a  very  important  develop¬ 
ment,  and  is  expected  to  mean  mucli 
to  the  corporation  wlien  businc.ss 
conditions  again  return  to  normal. 
The  corporation,  in  common  with 
other  primary  steel  producers  in 
Canada  Is  still  suffering  from  foreign 
competition,  but  hopes  are  enter¬ 
tained  that  the  government  will  re¬ 
lieve  this  situation  by  the  granting 
of  more  adequate  tariff  protecticn. 

Coal  operations  are  unfavorable, 
but  every  effort  is  being  made 
through  research  .and  the  institution 
of  every  available  economy  to  keep 
costs  within  reasonable  bounds. 
Benefits  are  evident  from  the  oper¬ 
ations  of  the  Seaboard  I’ower  plant 
at  Glare  Bay  which  generate.s  »•)■- 
proxlmately  lO.OOO  h.p.  from  po.v- 
dered  coal  and  whirl)  serves  i')e 
mines  and  steel  plants  and  also  Fic 
town  of  Glace  Bay. 


Largest  Ice-Breaker  Links 

New  Brunswick  And  P.E.L 


WITH  the  placing  of  the  S.  S. 

Charlottetown  on  the  ro)ite 
across  Northumberland  Straits  be¬ 
tween  New  Brunswick  and  Prince 
Edward  Island  the  distinction  has 
been  provided  in  this  new  link  be¬ 
tween  the  Island  province  and  the 
Canadian  mainland  of  being  the  lar¬ 
gest  ice  breaker  In  the  world.  It  is, 
of  rour.se,  a  combination  passenger 
and  oar  ferry  as  well  as  a  dissemin¬ 
ator  of  the  ice  which  is  such  a  prob¬ 
lem  during  the  winter  months.  The 
vessel  and  the  all  necessary  link  for 
carrying  C.  N.  R.  cars  between  the 
two  provinces  and  an  essential  fac¬ 


tor  in  potato  shipments  and  the  for- 
the  Corporation,  nor  for  the  consid-  warding  of  other  famed  Island  pro- 


erable  operations  of  the  Peck  Roll¬ 
ing  Mills,  now  controlled  by  inter¬ 
ests  allied  with  the  Corporation  and 
operating  in  conjunction  therewith. 

Varying  according  to  market 
demand.  Ihe  Corporation  employs 
between  20,000  and  23,000  persons, 
whirl)  include  some  2,000  in  New¬ 
foundland  employed  at  the  ore  mines 
and  limestone  quarries.  Counting 
three  family  dependents  to  each  per¬ 
son  employed,  it  is  correct  to  state 
thht  not  less  than  100,000  persons 
depend  directly  upon  the  Corpora¬ 
tion  for  immediate  means  of  liveli¬ 
hood,  that  is,  roughly,  a  quarter  of 
the  population  of  Nova  Scoti.a.  The 
employment  given  by  the  varied  op¬ 
erations  of  the  Corporation,  while 
of  course  centres  chiefly  in  Nova 
Scotia  Itself,  Is  spread  over  the 
whole  of  Eastern  Canada,  reaching 
as  far  as  the  head  of  the  Lakes. 

The  total  payrolls  of  the  Corpora¬ 
tion,  which  does  not  include  large 
sums  paid  out  in  wages  to  employ¬ 
ees  on  chartered  steamships,  are  in 
i  the  vicinity  of  $25,000,000  per  an¬ 
num.  In  addition  to  thi.s,  between 
$500,000  and  $700,000  annually  is 
paid  into  the  Workmen’s  Compensa¬ 
tion  Board,  being  a  percentage  of 
assessment  upon  payrolls. 

Between  $700,000  and  $800,000  per 
annum  is  paid  in  royalties  to  the 
Government  —  at  the  rate  of  12i/^c. 
per  ton  —  on  coal  sold. 

Purchases  of  materials  used  in 
mining  and  manufacturing  opera¬ 
tions,  which  include  pit  timber, 
horses,  horse  feed,  wire  ropes. 


The  Important  part  played  by  the  machinery,  oils,  railway  traek-mat- 


duf'ts  to  different  parts  of  the  world. 
It  embodies  the  latest  feature  for 
the  handling  of  autornoblles.  also  and 
is  now  an  integral  portion  of  the 
Canadian  National  Railways  System. 

The  all  year  operation  of  the  ser¬ 
vice  on  the  Straits  has  been  a  prob¬ 
lem,  especially  so  in  past  years  when 
the  vessels  on  the  route  were  un¬ 
able  at  all  times,  to  combat  the  Ice 
and  were  frequently  frozen  In  for 
a  time.  With  the  advance  of  science 
and  the  development  of  more  power¬ 
ful  vessels  this  has  more  and  more 
ceased  to  be  the  case  and  with  the 
new  boat  navigation  practically  all 
winter  is  about  assured.  It  Is  a  large 
craft,  as  may  be  Judged  by  her  ton¬ 
nage  of  5,589  tons,  with  a  net  of 
3,384  and  a  length  of  324  feet  in  a 
beam  of  69  feet  driven  by  three  tri¬ 
ple  screw  engines  two  of  them  driv¬ 
ing  the  stern  propellers  and  one  of 
them  the  propellers  at  the  bow.  The 
fuel  used  is  oil  the  storage  capacity 
being  480  tons. 

Apart  from  the  mechanical  side 
the  new  vessel  also  embodies  special 
confort  for  the  travelling  public 
with  an  Interior  aspect  of  an  ocean 
liner  and  beautifully  furnished  sa^ 
Ions,  main  lounge  ,etc,  and  a  spa.- 
cious  promenade  deck  where  one  may 
see  all  that  Is  going  on. 

That  navigating  the  Straits  is  a 
matter  of  some  financial  cost  may 
be  judged  from  the  fact  that  the 
“Charlottetown”  which  was  built  at 
the  Davie  yards  at  I..auzon,  Quebec, 
cost  around  $2,000,000 


craft-sturdy,  because  it  has  the  ic' 
of  the  Straits  to  deal  with — is  C,ip- 
tain  .lohn  C.  Read  who  has  spent  2i 
years  in  service  on  this  route  and 
is  intimately  acq)iaintcd  with  condi¬ 
tions  as  they  must  he  met  and  is 
considered  a.s  one  of  the  most  expert 
in  the  matter  of  ice  breaking  in  the 
■world.  His  ability  on  this  line  made 
him  m]ich  in  demand  d)iring  the 
world  war  for  three  years  of  which 
he  was  In  the  service  of  the  Cana¬ 
dian  Government  and  rendered 
splendid  sei-vice  to  the  Allied  cause 
by  keeping  the  White  Sea.  route 
clear  of  ice  allotvlng  ammunition 
and  other  8)ippiies  to  reach  the  Rus¬ 
sian  armies.  In  this  connection  it 
is  interesting  to  recall  that  the  ice 
breaker  “Minto”  ■which  was  built  in 
Canada  and  sold  to  the  Russian  gov¬ 
ernment  was  commanded  by  Cap¬ 
tain  Read  whoso  safely  transported 
it  across  the  Atlantic  despite  the 
menace  of  German  U.  boats.  In  hl.s 
varied  experiences  during  the  war 
Captain  Read  had  many  narrow 
escapes  h))t  never  lost  a  vessel.  A 
native  Prince  Edward  Islander  no 
better  man  could  bo  In  charge  of 
the  “Charlottetown.” 

Visitors  to  the  Maritlmes  will  fin'd 
the  passage  across  the  Straits  in 
this  commodious  craft  a  short  but 
delightful  trip  in  the  finest  of 
scenery.  In  winter,  perhaps,  thi.s 
may  not  bo  quite  so  but  even  then 
the  experience  is  one  worth  while 
having  for  it  will  bo  the  duty  of  the 
“Charlottetown”  to  keep  the  people 
of  the  Island  in  daily  communica¬ 
tion  with  those  of  the  mainland  and 
Captain  Read  l.s  the  man  to  do  it 


TEACHERS  TOURS  L\  NJL 
Fredericton.  —  '  The  continuin.^ 
popularity  of  New  Biunswick  as  a 
land  for  student  tours  is  again  shown 
by  the  decision  of  Clark  Universitv 
of  Worcester,  Mass.,  to  conduct  twit 
such  tours  of  the  province  (I)i]-lnu 
August;  this  being  the  thii'd  season 
the  college  h.as  directed  .s)ich  to)))  • 
to  the  province.  As  n)o.-,t  of  tii'' 
students  belong  to  the  toachi))- 
fesslon  the  infoi-n)ation  to  Ite  liatiK,;-. 
ed  should  tend  to  .stiengthen  ti  ■ 
1  goodwill  already 


...  fell  towaid.s  )' 

The  veteran  skipper  of  this  sturd.v  province  in  the  United  State. 


Popular 

Royal 

Acadia 

Sugar 


PACKED 

BAGS 

BARRELS 

CARTONS 


Consistent  quality  creates  and 
holds  trade  approval  and  con¬ 
fidence. 

Such  confidence  has  established  a 
solid  Domestic  and  Export  Market 
for  this  well  and*  favourably  known 
Maritime  Product.  This,  coupled 
with  prompt,  attentive  service — plus 
an  energetic,  efficient  selling  organi¬ 
zation,  keeps 

ROYAL  ACADIA  SUGAR 

IN  THE  FOREFRONT 

Established  1881 


ACADIA  SUGAR  REFINING  CONPANY,  UNITED 

-  -  -  NOVA  SCOTIA 


HALIFAX 


Refinery  Capacity 
1,000,000  lbs.  daily 


Canadian  National 
Trackage  and 
Company's  Omth.  Dock 


Plant  Property 
Covers  170  Acres 
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Nature 


Canadian  Industry 


DOSCO  PRODUCTS  are 
the  result  of  scientific  skill 
and  care,  and  are  unsur¬ 
passed  the  world  over  for 
uniform  high  quality  and 
dependability. 


ORE 
COAL 
COKE 
STEEL 
PIG  IRON 
BLOOMS 
BILLETS 
BARS 
RODS 

REINFORCING  STEEL 
RAILS  AND 
FASTENINGS 
SHIPBUILDING 
RAILWAY  CARS 
WIRE 
NAILS 

BOLTS  AND  NUTS 
FENCING 
and  other  Steel 
Products 


DOSCO  PRODUCTS  are 
made  from  ore  to  finished 
product  by  the  only  Cana¬ 
dian  manufacturers  of  steel 
and  steel  products  wholly 
self-sustained  within  the 
British  Empire. 


Ages  ago  Nature  planted  along 
Canada’s  Atlantic  seaboard  the  roots  of 
a  great  industry. 

Huge  stores  of  coal,  vast  deposits 
of  iron  ore,  both  on  British  soil,  a 
short  water-haul  apart,  have  waited 
centuries  to  serve  Canada  in  an  age 
of  steel. 

Today  the  furnaces,  mills,  factories, 
shipyards  and  car  works  of  the  Dominion 
Steel  and  Coal  Corporation  Limited, 
transform  these  natural  treasures  into 


scores  of  Dosco  products  essential  to 
Canada’s  industrial  development. 

It  is  the  aim  of  the  Dominion  Steel 
and  Coal  Corporation  to  promote  to 
the  fullest  extent  the  development  of 
Canadian  resources,  and  so  to  provide 
the  greatest  possible  opportunity  for  the 
employment  of  Canadian  workers. 

Wherever  it  appears  the  name  Dosco 
stands  for  Canadian  enterprise,  Canadian 
employment  and  the  use  of  all-British 
materials. 


Executive  Offices:  Canada  Cement  Building,  Montreal 

Operating  t 

IRON  AND  STEEL  WORKS  AT  SYDNEY,  N.S.  FENCE,  WIRE  AND  NAIL  WORKS  AT  MONTREAL,  P.Q. 

ROLLING  MILLS  AT  MONTREAL,  P.Q.  CAR  WORKS  AND  STEEL  PLANT  AT  TRENTON,  N.S. 

WIRE  AND  NAIL  WORKS  AT  ST.  JOHN,  N.B.  SHIPYARDS  AND  MARINE  RAILWAY  AT  HALIFAX,  N.S 

'  COAL  MINES  AT  GLACE  BAY,  SYDNEY  MINES,  STELLARTON  AND  SPRINGHILL,  N.S. 
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Fisheries  Important  Source 
of  Wealth  in  the  Maritimes 

Production  Well  Maintained  in  1930  Although  Value  De- 
',0, ,  dined  As  Result  of  Lower  Prices 

Prevailing 


OVER  33,000  EMPLOYEES  IN  N.  S.  AND  N.  B. 


VALUE  OF  nSHESn;S  BT  PHOVmCES  1927  TO  1930 


N^w  Brunswick . 

Ontario . . . 

Quebec . 

Manitoba . 

Prince  Edward  Island. 

Alberta . 

Saskatchewan . 

Yukon . . . . . . 


Historical  Cape  Breton 

The  Land  Of  Louisburg,  Interesting  And  Beautiful 
To  The  Tourist 

By  B.  P.  McOAPFERTT. 


BEAUTIFTTL  Cape  Breton,  the  land 
of  Ijouisburg  famed  In  song  and 


1927 

1928 

1929 

1930 

1930 

Compared  with 

1929 

$22,890,913 

$26,562,727 

$28,930,692 

$28,103,802 

—  8827,390 

10,783,681 

11,681,995 

11,427,491 

10.411,202 

—  1,016,289 

4,406,673 

5,001,641 

5,935,635 

4,8.53,575 

—  1,082,060 

3,670,229 

4,030,753 

8.919.144 

8,294,629 

—  624,515 

2,736,450 

2,996,614 

2,983,389 

2,ft02,998 

—  430,341 

2,039,788 

2,240,314 

2.745,205 

1.806,666 

—  988,639 

1,867,807 

1,196,681 

1,297,125 

1,141,279 

—  155,846 

712,469 

725,050 

732,214 

421,258 

—  310,9.56 

e03,609 

66a„533 

672,871 

234,501 

—  338,370 

12,090 

51,665 

24,805 

29,610 

+  4,705 

$49,123,609 

$65,050,978 

$68,518,521 

$47,798,920 

—$5,719,601 

Ottawa. — The  total  value  of  pro¬ 
duction  of  the  Nova  Scotia  fisheries 
in  1930  was  $10,411,200,  compared 
with  $11,427,491  In  1929  and  $11.- 
681,995  In  1928.  These  totals  rep¬ 
resent  the  value  of  the  fish  as  mar¬ 
keted,  whether  sold  for  consumption 
fresh,  or  canned,  cured,  or  otherwise 
prepared.'  The  lobster  and  cod  fish¬ 
eries  are  of  chief  importance,  the  for¬ 
mer  with  a  product  in  1930  valued  at 
$3,046,084,  and  the  latter  with  $8,- 
685,879.  Other  principal  kinds  aire 
herring,  with  a  product  In  1930  val¬ 
ued  at  $435,810;  mackerel,  with  $431,- 
543;  and  halibut  with  $419,761.  The 
lobster  catch  increased  from  190,035 
cwt.  in  1920  to  208,201  cwt. 
in  1930,  but  the  marketed  value 
shows  a  decrease  from  1929  of  $164,- 
420.  Prices  for  lobster  shipped  in 
shell  averaged  $19  per  cwt.  in  1930, 
compared  with  $22  in  1929,  while 
canned  lobster  averaged  $22  per  case 
of  48  pounds,  compared  with  $26  in 
1929.  The  total  catch  of  cod  amount¬ 
ed  to  1.065,133  cwt.,  a  decrease  from 
the  preceding  year  of  232,708  cwt 
The  principal  form  in  which  cod  is 
marketed  is  the  dried  product,  the 
value  of  which  in  1930  amounted  to 


ceding  year  of  $639,948.  Large  quan¬ 
tities  of  dried  cod  are  exported  an¬ 
nually  from  the  Maritime  Provinces, 
th  etrade  being  chiefly  with  the  Unit¬ 
ed  States,  the  West  Indies  and  Italy. 

The  catch  of  all  kinds  of  fish  dur¬ 
ing  the  year  1930  amounted  to  2,- 
561,368  cwt,  compared  with  2,749,- 
100  cwt  in  1929,  while  the  value  of 
the  catch  at  the  point  of  landing,  I.c., 
the  am.ount  received  by  the  fisher¬ 
men,  was  $6,842,953,  compared  with 
$7,342,771. 

The  capital  Investment  of  the  fish¬ 
ing  industry  of  Nova  Scotia  In  1930 
had  a  total  value  of  $11,244,740,  di¬ 
vided  as  follows:  $7,343,479,  the  value 
of  the  vessels,  boats,  nets,  traps, 
piers  and  wharves,  etc.,  used  in  the 
primary  operations  of  catching  and 
landing  the  fish,  and  $3,901,261,  the 
value  of  fish  canning  and  curing  es- 


story,  the  centre  of  one  of  the  big¬ 
gest  coal  mining  and  steel  manufac¬ 
turing  plants  in  the  world,  of  lakes 
and  streams,  of  rugged  coasts  and 
pAstoral  beauty,  perhaps  the  first 
part  of  the  North  American  main¬ 
land  viewed  by  the  early  Vikings 
before  the  days  of  Columbus  and 
iio82.060  j  Cabot,  the  home  of  a  sturdy  people 
it  is  also  the  farest  east  section  of 
this  Dominion  of  ours  and  a  place 
well  worth  visiting,  for  even  stories 
are  told  of  the  pirates’  gold  that  is 
supposed  to  have  been  hidden  in  the 
soil  thereof. 

It  is  a  part  of  Canada  of  which 
Canadians  in  general  know  too  little. 
Perhaps  they  have  read  of  difficul¬ 
ties  in  its  coal  areas  and  their  know¬ 
ledge  of  this  land  at  the  far  east  of 
Nova  Scotia  visions  it  as  a  country 
in  which  coal  dust  predominates. 
Nothing  is  farther  from  the  truth  for 
it  is  a  spot  of  rare  beauty  where  an 
artist  would  delight  to  meander  or 
a  lover  of  nature  visit  scenes  un¬ 
touched  by  the  hand  of  m.an.  A 
holiday  in  Cape  Breton  would  be 
ideal.  Soon  perhaps  Canadians  shall 
discover  it  for  themselves. 

Is  it  fishing,  well  the  streams  of 
Cape  Breton  offer  much,  for  instance 
a  salmon  which  weighed  more  than 
fifty  pounds,  is  a  yachting,  well 
there  are  many  fine  runs  and  lots  of 
bree2e,  is  it  scenic  beauty,  one  will 
go  far  to  even  equal  what  can  be 
offered  in  its  Lochs  and  Glens,  its 
hills  and  its  valleys  or  is  it  som.e 
historical  data,  a  visit  to  the  ruins 


tablishments.  The  latter  item  cov 

1  land  and  build  J  the""famed"'^^^^^ 

ings.  (b)  materials,  products,  fuel  ..<jjbraltar  of  America. 


$1,020,108,  a  decrease  from  the  pre-  reduction  plants. 

FISH  CANNING  ANB  CUBING  PLANTS 

laa” 

LobiWr  c»nTi«n*s ..  114 

Salmon  ctnnery . . .  i 

Clam  canneriei .  . !  . 

Other  fish  canneries  . 4 

Fish  curing  eatablishmenU . "I !'! ! ! !  107 

Reduction  plants . "  9 

ToUl  . • .  242 

NUMBER  OP  EMPLOYEES 

In  Primary  Operations .  . . . 

I’i  Fish  canning  and  Curing  establishments . 

Total . 

VALUE  OF  THE  FISHERIES  1»21  TO  1930 

'>  ear  Value 

1921  .  $  9,778,623 

1922  .  10,209,2.58 

1928 .  8,448,385 

1924  .  8,777,261 

1925  .  10,213,779 


and  miscellaneous  supplies  on  hand 
and  (c)  cash,  and  accounts  and  bills 
receivable.  The  number  of  estab¬ 
lishments  in  operation  in  1930  was 
228.  Including  106  lobster  canneries, 
13  other  kinds  of  fish  canneries,  101 
fish  curing  establishments,  and  eight 


ilue  No. 

S  07,306  106 
■11 

25,208  61 

250,502  6 

2,568,912  101 
252,892  8 

Value 

$638,365 

16,261 

200,059 

2,816,982 

286,594 

8,805,820  228 

8,901,261 

1929 

1980 

No. 

No. 

15,265 

3,885 

19,838 

19,150 

Year  Value 

1926  .  $12,605,922 

1927  .  10,783,681 

1928  . 11,681,995 

1929  .  11,427,491 

1980 .  10,411,200 


New  Brunswick. 

The  product  of  the  fisheries  of 
New  Brunswick  in  1930  had  a  total 
value  of  $4,853,527.  compared  with 
$5,935,635  in  1929  and  $5,001,641  In 
1923.  These  totals  represent  the 
value  of  the  product  as  marketed, 
whether  sold  for  consumption  fresh, 
or  canned,  cured  or  otherwise  pre¬ 
pared.  The  lobster  fishery  with  a 
product  in  1930  valued  at  $1,206,996, 
and  the  sardine  fishery  with  a  pro¬ 
duct  of  $1,074,342,  were  of  chief  im¬ 
portance.  the  value  of  product  of  the 
two  fisheries  constituting  47  percent, 
of  the  total  fisheries  output  of  the 
province  in  that  year.  The  catch 
of  sardines  (young  herring)  in  1930 
ivas  only  half  that  of  the  preceding 
year,  while  the  marketed  value  of 
the  catch  decreased  by  34  per  cent. 

The  lobster  catch  -was  in  excess  of 
that  of  1929,  but  the  marketed  value,  duction  plants,  3. 

VALUE  OF  THE  FISHERIES  OF  NEW  BRUNSWICK 


owing  to  the  lower  prices  for  both 
fresh  and  canned  product,  was  less. 
The  quantity  of  fish  of  all  kinds 
caught  and  landed  in  New  Brunswick 
in  1930,  amounted  to  1,249,0]  3  cwt.. 
and  for  this  catch  the  fishermen  re¬ 
ceived  a  total  of  $2,520,230. 

The  capital  Investment  of  the  fish¬ 
ing  industry  of  New  Brunswick  In 
1930  had  a  total  value  of  $5,902,623, 
apportioned  aa  follows;  $4,045,164, 
the  value  of  the  vessels,  boats,  nets, 
traps,  piers  and  wharves,  etc.,  used 
in  the  primary  operations  of  catch¬ 
ing  and  landing  the  fish;  and  $1,- 
857,459,  the  value  of  fish  canning  and 
curing  establishments.  The  number 
of  establishments  in  operation  in 
1930  was  162,  classified  as  follows: 
Lobster  canneries.  98;  clam  can¬ 
neries,  10;  sardine  canneries,  8;  fish 
curing  establishments,  48;  and  re- 


or  perhaps 
some  incidents  connected  with  the 
sojourn  of  the  inventor  of  the  tele¬ 
phone — well  they  are  there. 

If.  >f,  » 

Or  Is  one  interested  in  going  into 
coal  mines  that  extend  away  out 
under  the  waters  of  the  mighty  At¬ 
lantic,  where  coal  was  first  success¬ 
fully  mined  In  North  America  and 
where  there  is  plenty  to  supply  all 
Canada  for  hundreds  of  years  if 
only  all  Canada  would  buy  it.  Or 
one  might  enjoy  that  little  trip 
across  the  Straits  of  Canso  on  the 
Car  ferry,  and  its  novelty,  or  visit 
the  flying  field  made  famous  as  the 
spot  where  the  two  British  airmen 
launched  In  their  frail  craft  into  the 
unknown  and  landing  in  a  bog  In 
Ireland  completed  the  first  transat¬ 
lantic  flight:  and  where,  today,  most 
of  those  ambitious  to  fly  the  ocean 
take  off  In  the  last  big  jump  for  the 
other  side.  These  are  but  a  few  of 
the  aspects  of  a  visit  to  Cape  Breton; 
its  lure  is  irresistible  from  many 
angles.  And  don’t  judge  too  much 
by  Its  size  on  a  large  scale  map  of 
Canada  for  when  you  arrive  and 
think  you  may  walk  around  it  and 


those  who  live  by  the  roar  of  the 
mighty  Atlantic.  But  in  good  sea¬ 
son  and  in  bad  the  descendants  of 
the  hardy  settlers  carry  on.  in  the 
mines,  in  the  farms,  in  commercial 
life,  a  people  of  late  generations  lar¬ 
gely  of  native  born  stock  leading 
their  lives  in  their  own  healthful 
way,  wishing,  as  in  the  case  of  the 
miners,  that  other  Canadians  would 
help  out  in  the  matter  of  increased 
c>oal  and  steel  purchases  and  hoping 
for  the  d.ay  when  the  great  indus¬ 
tries  of  the  Island,  coal  and  steel, 
shall  be  called  upon  to  double  the 
present  capacity  and  end  for  all  time 
the  present  deplorable  conditions  of 
unemployment  that  exist  in  the  min¬ 
ing  areas— wishful  for  the  day  when 
the  rest  of  Canada  would  see  how 
mutually  beneficial  it  would  be  for 
all  were  they  to  spend  their  money 
with  their  "aim  folk.” 

It  took  some  six  months  for  Brit¬ 
ish  engineers  and  sappers,  following 
the  capture  of  Loui^urg,  to  level 
that  great  fortress  to  the  ground. 
Whether  the  policy  was  a  wise  one, 
or  not,  is  debatable  but  the  fact  Is 
that  the  work  was  thoroughly  done 
too  thoroughly  In  fact,  for  those  of 
the  present  day  who  would  wish  to 
have  more  of  this  old  place  when  the 
site  becomes  a  national  park  for 
Canada.  It  Is  a  long  hark  back  to 
the  year  1758  and  what  the  hand  of 
man  did  not  accomplish  the  elements 
have  so  that  today  but  heaps  of 
stones  and  grass  moundstnark  the 
site  with  a  memorial  or  two.  Part 
of  the  old  wall  remains 
Today,  in  preparing  the  site  for 
historical  purposes  the  lines  of  the 
old  streets  have  been  retraced  and 
what  remains  of  other  portions  of 
the  city  Is  being  preserved  whilst  as 
coins,  etc,  are  found  they  are  being 
placed  in  a  museum  erected  on  the 
spot.  As  the  work  progresses  It  Is 
to  be  hoped  that  visits  to  Louisburg. 
one  of  the  most  historic  spots  in 
North  America,  will  become  more 
frequent  for  Canadian  in  general  and 
the  historic  action  during  which  it 
was  captured  by  the  British  can,  in 
imagination,  he  envlsloiied  by  any¬ 
one  with  a  knowledge  of  history 
standing  on  part  of  the  old  ramparts 
Yes  Cape  Breton  holds  out  much 
to  the  visitor  especially  to  those 
Canadians  to  whom  the  Maritimes 
are  but  the  eastern  section  of  this 
great  Dominion.  One  could  not  do 
better  than  Include  the  island  in  a 
holiday  outing. 


900 
Branches 
to  serve 
you! 


Banking  is  chiefly  a  matter 

of  facilities  and  service.  Through 
over  900  branches,  establisheid 
across  Canada  and  in  32  foreign 
countries,  we  offer  you  not  only 
every  banking  facility  your  busi' 
ness  may  require,  but  an  interest' 
ed,  personal  service  through  our 
Managers  and  Staff. 

Our  review  of  business  conditions  in  Latin 
America  and  the  West  Indies  will  interest 
csporters  and  importers.  Write  for  a  copy. 


The  Royal  Bank 
of  Canada 

SERVING  CANADIAN  BUSINESS  FOR  OVER  SIXTY  YEARS 


Children  Enlist 

To  Fight  Fires 


Fredericton.  —  Although  it  was 
established  only  in  April,  some  200 
youngsters  have  already  enlisted  in 
the  army  of  junior  forest  wardens, 
plsdged  to  battle  against  fire,  the 
"red  enemy’s  of  New  Brunswick’s 
timber  lands.  Forestry  officials  be¬ 
lieve  the  number  will  soon  be  swell- 


FREDERICTON  EXHIBiriOX 
Fredericton, — An  exhibit  from  the 
livestock  branch  of  the  Dominion 
Department  of  Agriculture  featuring  '  ed  to  500. 

the  production  and  marketing  of  pre- }  Throughout  the  province  boys  are 
ferred  types  of  livestock  will  he  one  I  joining  up  with  great  enthusiasm, 
of  the  main  attractions  at  the  fall;  giving  their  services  for  the  honor 
-  ,,  ,,  i.  I  exhibition  at  Fi'edericton  from  Sep-  and  the  fun  of  it.  All  are  of  ‘teen 

come  back  for  supper-well  if  hun- I, 12th  to  19t,h.  Horses  and  age,  and  are  recruited  by  forest  war- 

poultry  will  be  included  in  the  ex- 1  dens  who  visit  them  in  the  different 
hibit.  sections. 


Year 

1921  . 

1922  . 

Value 

Year 

1926  . 

1927  . 

Value 

1923 . 

.  4,648,586 

1928 . 

1924 . 

1929 . 

1925 . 

.  4,798,589 

1930 . 

FISH  CANNING  AND  CLTBING 


T.ohster  rann^ries . . 

riam  canneries . 

Other  fish  canneries  . 

Sardine  canneries . 

Kish  curing  establishments . 
Reduction  plants . 


NUMBER  OF  EMFLOTEES 


No. 

Value 

No. 

Value 

96 

$804,088 

98 

$352,563 

8 

1  1 

65,011 

10 

1 

67,450 

S| 

1,132,700 

8) 

1,206,862 

48 

227,472 

48 

211,898 

4 

10,474 

3 

20,186 

155 

$1,729,695 

162 

$1,857,459 

tret,  emploved  on  vessels,  boats,  etc .  . 

Persons  employed  in  fish  canning  and  curing  eatablishments . 


Sea  Inland 
1929 

No.  No. 
11.512  408 

2.135 


Sea  Inland 
1980 

No.  No. 
11. .599  448 

2.285 


Total .  13,647  408  13,834 


448 


Total  Value  of  Fish  in  the  Maritime  Prov¬ 
inces-’!  870— 1930 


the  last  annual  report  on  the  Fisheries  Statistics  of  Canada  by  the  Dominion  Bureau 


Statistics 

Years 

Prince 

Edward 

Nova 

Scotia 

New 

Brunswick 

Total 

Maritime 

taro 

Island 

...  .  Not  Known 

$4,019,425 

$!,131,4S3 

Provinces 

$5,150,858 

$6,577,891 

isTi  . 

5,101,030 

1.185,038 

6.286,068 

7,573.199 

!«-2  ... 

6.016,835 

1.965,459 

7.982,294 

9,570,116 

18:3  . 

. -  207,595 

6..577.085 

2,285,662 

9,070.842 

10,754.997 

. 

.  288,863 

6,652,802 

2,685.794 

9.626.969 

11,681.886 

1«7^ 

.  2i-8,927 

5,578,851 

2,427.654 

8,300.432 

10.8.30.885 

. 

.  4“4.967 

6,029.050 

1,963,389 

8,477.406 

11,117,000 

i«77 

.  763. 036 

.5., 527,8:8 

2,133.2537 

8,424,181 

12,005.984 

I'iTg . 

.  840,344 

6,131,600 

2,805.790 

9.277,784 

18,215.678 

. 

.  1.402,801 

5,752.'S7 

2.554.722 

9,709,960 

13, .529.254 

1880  . 

.  1.675.084 

6,291.061 

2,744.447 

10.710,59, 

14.499.979 

!«81  . 

.  1,955,2!  0 

6,214.782 

2,980,!'04 

11,100,976 

15.817,162 

1882  . 

.  1. 8.55,68  ( 

7.131.418 

3,192,339 

12,179,444 

16.824.092 

1883  . 

.  1,272.468 

689,374 

8.185,674 

12,147,516 

1S,9.'8.192 

1884  . . 

.  1.085,619 

8.763.779 

8,730,4.54 

18,.57P.852 

17,766,404 

188S  . 

.  1,293,480 

8,283.922 

4.005,431 

1S,.582,78.8 

17,722,97.8 

1886  . 

. .  1,141.991 

8.415.862 

4.180.227 

18,737.680 

18,679,288 

1887  . 

.  1,087,426 

8,379,782 

3.5.59,r0T 

12,976,715 

]8..886,103 

1888  . 1.., 

876.862 

7,817.030 

2."41.863 

11,63.5.755 

17,4I8„508 

1889 . 

6,346,722 

8,067.039 

10,800,19! 

17.655,2.54 

IS  0  . 

.  1,041,109 

6.636,444 

2,699.055 

10,376,608 

17,714.900 

18-1  .  . 

.  .  1,238,733 

7,011.890 

8,571,050 

11.821,083 

18.977,874 

18  2  . 

.  1,179,8.76 

6.340,724 

8.202.922 

10,723, .'02 

18,941.169 

18  3  . 

.  1,133.368 

6.407.279 

3,746,121 

11.286.768 

20.686,659 

18'4  . 

.  l,li:*,738 

6,547,38. 

4.351,. >26 

12,018,651 

20.719,570 

.  .  .  .  .  . 

.  97^,836 

6,218,131 

4.403,1.58 

11.59.8,125 

20,199,838 

18"6  . 

.  976,126 

6.070,895 

4,799,433 

11,846,454 

20,407.424 

]8'>7 . 

.  954,949 

8.090,846 

8,934.185 

12,979,480 

22,78.8,544 

i8'8  . 

.  1,070,202 

7.226.0.94 

3.843.357 

12,145,593 

19.667.121 

]8»9 . . 

.  1.043,64.5 

7,347.604 

4,119.891 

12,511.140 

21,891,706 

IfOO  . . 

1,059.193 

^,609,152 

3.769.742 

12,6.88,087 

21,557,689 

1901 . 

.  1,0.50,623 

7, 989, .548 

4,198,264 

18.238,435 

2,5.737,153 

1902  . 

.  887,024 

7,351.753 

8,912.514 

12,151,291 

21.959,433 

1903  . 

.  l,099,f,!O 

7.841,602 

4,186,800 

13,127,912 

23.101,878 

1904  . 

.  1,077,546 

7.287,099 

4.671.084 

13,035.729 

23,516,439 

29,479,562 

1905  . . 

.  998.922 

8,259.085 

4,847,090 

14,105.097 

1906 . . 

.  1.168,989 

7,799,160 

4.905,225 

13.8’i  3,824 

26.279,486 

1907  . 

.  1,492,695 

7.632.330 

5,890.564 

14,425,589 

25.499,.849 

1908  _ ■ . 

.  1,878,624 

8,009.838 

4.754.298 

14,142,760 

2,5,451 ,085 

19u9  . 

. .  1,197,557 

8,081,111 

4.676.315 

18,954,988 

29,629,169 

1910  . 

.  1,153,768 

10,119.24.3 

4,134,144 

15.407,095 

29,965.483 

1911 . 

.  1,196.396 

0.367,560 

4.886,157 

15,4.50,108 

84,667,872 

1912  ..  .  . 

1,379.905 

7,384.055 

4,264.054 

18.028.014 

88.889,464 

1913  . 

.  1.280,447 

8.297,626 

4,308,707 

13.886,780 

3.8.207,748 

1914  ,  . 

.  1.261.666 

7,730.191 

J.O40.083 

13,9,81,940 

21 .264,6.81 

1915 

.  .  <^33,632 

9.166.85! 

4.737,145 

14,887.678 

35,860.708 

1,344.179 

10,092.902 

5.666.8.59 

17,093.940 

39.203.378 

1«17 

1.786,310 

14,468,319 

6,143,088 

22.397.717 

52,312.044 

1018 

1.148,201 

15.143.066 

6.298,990 

22,.590.2.57 

60.259,744 

1.. 536.844 

16.171,929 

4.979,574 

21.688.847 

56.508.479 

1920  . 

.  ,  1.708,723 

12.742.6,59 

4, .12:1.745 

18.875,127 

49,211, 33q 
84,931,93;; 

J921  . 

.  924.529 

9,778,623 

3,690,726 

11,393,878 

.  1,612.599 

10.209.258 

4,685.660 

16.507,517 

41. 800.21  n 
42,565,54? 
44.6S4,23'5 
47,912.18" 

1.754,980 

8,448.885 

4.518.585 

14.751,900 

.  1,201,772 

8.777,251 

5,382,809 

15.362,8.82 

.  1.598,119 

10,213.779 

4,798.589 

16,610,487 

.  I.3.'^8.934 

12,505,922 

5,325,478 

19,190.834 

66.360.6,8* 

.  1.867,807 

10,783,631 

4,406,673 

16.568,111 

49,497,0,88 

.  1,196,681 

11,681.995 

5,001.611 

17,880.287 

65,050,978 

.  1.297.12.5 

11,427,491 

5.935.635 

18,660.251 

53.518,528 

1930  . 

.  1,141.279 

10.411.202 

4.8.5.8.57.5 

16.406,056 

47,804.2  1 
16 

dreds  of  miles  mean  nothing  to  you 
you  may  do  it 

Canadian  know  of  the  great  attach¬ 
ment  of  Dr.  Bell  to  Cape  Breton  and 
of  his  experiments  with  the  tele¬ 
phone.  The  famous  inventor  fre¬ 
quently  expressed  the  opinion  that 
Belnn  Bhreagh  stands  unequalled  in 
its  majestic  beauty  and  his  wish, 
which  was  carried  out,  was  that  his 
body  should  rest  at  the  apex  of  the 
hill.  There  he  sleeps  In  his  bed  of 
granite  and  later  on  his  wife  was 
placed  beside  him.  Difficult  to  reach 
because  of  the  winding  and  some¬ 
what  difficult  way,  not  a  year  passes 
but  many  tourists  visit  this  last  rest¬ 
ing  place  of  a  famous  man  and  if 
present  plans  mature  a  shaft  will  be 
erected  on  this  the  very  highest  of 
the  hills  that  overlook  the  famous 
lakes  of  the  Golden  Arms  (the  Bras 
d’or). 

To  step  from  the  Ideal  to  the  pro¬ 
saic  one  may  mention  the  fact  that 
Lake  Ainslee,  in  this  beautiful 
island,  will  some  day,  undoubtedly 
be  the  source  of  a  great  volume  of 
hydro  electric  power.  For  years  the 
development  of  Lake  Ainslee  has 
been  in  the  public  mind  the  conten¬ 
tion  being  that  from  it  the  whole 
Island  can  he  electrified  at  a  small 
rate  nnd  it  has  even  been  suggested 
that  surplus  power  could  be  carried 
by  means  of  a  cable  across  the 
Straits*of  Northumberland  to  Prince 
Edward  Island. 

Spring  time  sees  large  schools  of 
fish  come  up  the  Margaree  River 
from  the  sea  and  one  may  see  them 
for  the  looking  in  great  numbers 
and  despite  large  catches  they  seem 
to  be  as  numerous  as  ever.  There 
are  spots  where  the  finny  ones  are 
actually  cramped  together  for  space 
whilst  nearby  are  the  I^akes  O’Law, 
a  name  which  at  once  recalls  the 
Scottish  Highlands,  whilst  one  inter-  ! 
ested  in  the  curious  may  see  the  ^ 
grave,  at  Englishtown,  of  Giant  Me-  ! 
Askiil.  a  Cape  Bretoner  who  reached  ^ 
to  a  heighth  of  seven  feet.  I 

All  along  the  ccast  one  meets  both 
the  practical  and  the  picturesque  ; 
from  tiny  coves  to  bays  where  the 
largest  of  ocean  liners  might  dock 
and  with  room  to  spare  whilst  in  | 
late  summer  the  southern  shore  wa-  ■ 
ters  teem  with  very  large  swordfish 
hunted  with  harpoons  and  taken  in 
large  numbers.  Someone  has  said 
that  fame  awaits  the  man  who  can  ; 
take  one  of  these  with  tackle  doubt  i 
being  expressed  if  either  the  tackle 
could  hold  or  the  man  land  one  of  , 
these  fighters  of  the  sea. 

And  to  round  it  all  off  there  re-  ‘ 
mains  Jnsonish  the  beautiful.  Well  , 
you  will  have  to  see  it  for  yourself. 
The  northern  part  of  the  Island  now  i 
has  good  roads  and  with  the  gradual  j 
increase  of  the  tourl.st  rush  it  may  ! 
not  he  long  before  this  system  of 
communication  will  be  much  better-  ' 
ed.  But  after  all  one  can  get  good  | 
roads  right  at  home  but  one  can’t  ; 
even  vizu>alize  what  Cape  Breton  i 
offers  until  the  visit  has  been  made  \ 
and  each  one  has  explored  it  for  | 
himself  or  herself. 

If.  If  If  If  I 

It  is  essentially  a  land  of  the  j 
pioneers,  first  the  Fremch,  that  great  ! 
and  vigorous  race  of  the  Norman  i 
breed  with  which  the  history  of  Fng-  f., 
land  is  so  interlocked.  They  came  ‘ 
and  they  set  led  parts  of  it  and  built  j 
their  great  fortifications  and  fought  ' 
for  it  only,  in  the  long  run,  to  lose  it  ! 
all.  Other  races  have  carried  on  and 
many  are  the  stories  told  of  the 
Scotch  and  the  Irish  and  the  Eng¬ 
lish  who  pioneered  in  this  land  of 
beauty  and  also  of  early  hardships 
and  its  rockbound  coasts  have  wit¬ 
nessed  many  of  those  tragedies  of 
the  sea  indissolubly  linked  up  with 


Those  accepted  as  junior  wardens 
are  obliged  to  instruct  others  in  fire 
prevention  and  forest  conservation 
and  in  upholding  laws  relating  to  the 
protection  of  fish  (ind  game.  Each 
boy  wears  a  badge,  and,  from  time 
to  time,  receives  instructions  from 
the  Canadian  Forestry  Association, 
which  is  fostering  the  movement 
with  the  co-operation  of  the  New 
Brunswick  Forest  Service. 

Some  of  the  questions  appllcnntr. 
are  required  to  answer  befbre  their 
acceptance  are; 

Can  you  handle  a  canoe?  Can  you 
lide  horseback?  Have  you  taken 
first  aid  works?  Do  you  know  how 
to  build  a  camp  fire  safety? 

The  object  of  the  junior  forest 
warden  movement,  in  the  promotion 
of  which  New  Brunsv’ick  is  follow¬ 


ing  a  lead  established  in  1930  by  i  little  loss. 


British  C-olumbki,  Is  two-fold,  to  ed¬ 
ucate  the  younger  generation  into 
the  necessity  of  preserving  the  for¬ 
ests  and  observing  the  laws,  and  to 
provide  an  auxiliary  organization  to 
aid  in  the  detection,  prevention  and 
extinguishing  of  fires. 

Although  in  its  Infancy,  New 
Brunswick’s  battalion  of  junior  for¬ 
est  wardens  has  already  won  its 
spurs.  At  Lepreaux,  Charlotte  coun¬ 
ty,  recently,  Howard  Bradford. 
Black’s  Harbour,  and  William  Don- 
ner,  Lepreaux,  gave  valuable  assis¬ 
tance  to  fire  wardens  in  extinguish¬ 
ing  a  fire,  while  in  Restigouche 
country  a  report  received  from  .a 
junior  fire  warden,  Dave  Driscoll, 
before  a  blaze  had  had  sufficient 
time  to  get  really  under  way.  led  to 
its  being  quickly  extinguished  wit’i 


The  New  Brunswick  Liquor 
Control  Board 

Fredericton,  N.  B.,  Canada 

INFORMATION 

Regarding  the  Intoxicating  Liquor  Act 


The  following  Information  Is  compiled  under  the 
authority  of  THE  NEW  BRUNSWICK  LIQUOR 
CONTROL  BOARD  for  the  use  of  Tourists  and 
others  who  may  not  be  acquainted  with  Th^-^'itoxi- 
rating  Liquor  Act,  and  the  provisions  and  penalties 
coniained  therein:  ‘ 

Un'ess  otherwise  provided,  business  hours  for 
Stores  operated  by  the  Board  are  9.39  a.m.  to  5.30  p.m. ; 
Saturdays,  9.30  a  m  to  1.00  p.m. 

In  the  regular  Stores  established  by  the  Board 
spirituous  liquors  may  be  purchased  one  bottle  at  a 
sale;  « ine  and  beer  In  quantities  to  suit  the  purchaser. 
All  goods  bear  the  Seal  of  the  Board.  Spirituous  liquors 
are  wrapped  in  a  special  paper  bearing  the  private 
mark  of  the  Board.  Liquor  can  only  be  purchased 
Icgailv  at  the  Government  Stores  under  the  administra¬ 
tion  of  the  Board.  Druggists  are  not  permitted  to  sell 
liquor. 

I  iquor  may  he  consumed  only  In  the  residence  of 
tbo  purchaser.  The  Act  defines  ’’residence”  as  ‘‘anv 
building  or  part  of  building  or  tent  w'here  a  person 
resides,  but  shall  not  include  any  part  of  a  building 
which  part  is  not  actually  and  exclusively  used  as  a 
private  residence,  nor  any  part  of  a  hotel  or  club  other 
than  the  private  guest  room  thereof." 

A  guest  at  a  hotel  Is  one  who  “Is  duly  registered  in 
tbc  office  of  the  hotel  as  an  occupant  of  that  room  and 
has  baggage  and  personal  effects  belonging  to  him 
(or  her)  in  the  hotel.” 

I  iquor  legally  purchased  under  the  Act  may  be 
carried  or  conveyed  from  one  legal  residence  to  an¬ 
other  or  from  any  place  where  the  same  has  been 
lawfully  purchased  under  the  said  Act;  provided, 
however,  that  no  such  liquor  shall  be  consumed  by 
any  person  while  it  Is  so  conveyed  or  carried. 

Drinking  in  a  public  place  is  prohibited  and  sub¬ 
ject  to  both  fine  and  imprisonment.  .A  “public  place” 
shall  mean  any  place,  building  or  convenience  to 


which  the  public  has,  or  is  permitted  to  have  access, 
and  any  highway,  street,  lane,  park  or  place  of  public 
resort  or  amusement. 

Because  of  the  severe  penalties  for  violation  of  the 
Liquor  Act  the  public  generally  are  warned  to  adhere 
to  the  provisions  of  the  law.  Penalties  are  as  fol¬ 
lows: 

For  Illegal  selling  or  buying— -Imprisonment  for 
rwo  months  and  a  fine  of  Two  Hundred  Dollars  with 
an  additional  penalty  of  not  less  than  two  months 
nor  more  than  six  months  imprisonment  If  the  fine 
be  not  paid.  , 

For  having  liquor  illegally  In  one’s  possession— 
fine  of  One  Hundred  Dollars  or  one  month  In  gaol. 

Drunkenness  in  a  public  place  is  punished  by  a  fine 
not  exceeding  Twenty  Dollars,  and  in  default  of  pay¬ 
ment,  imprisonment  for  a  period  not  exceeding  thirty 
days. 

Liquor  unlawfully  held  in  automobiles,  motor  boats, 
sailing  boats,  canoes,  etc.,  will  be  confiscated,  together 
with  the  automobile,  motor  boat,  sailing  boat,  canoe 
or  whatever  the  liquor  may  be  carried  therein. 

A  Force  of  Provincial  Police  Is  stationed  through¬ 
out  the  Province  for  the  enforcement  of  the  Act  and 
have  full  powers  under  a  Warrant  Issued  by  the  Chief 
Commissioner  of  the  Board  of  Control,  to  search  and 
arrest  for  violations  of  the  Act. 

l  iquor  will  not  be  sold  or  delivered  to  any  person 
under  the  age  of  twenty-one.  Liquor  Stores  are  no*- 
open  on  public  holidays,  or  day  on  which  an  election 
is  being  carried  on  in  the  Ward,  Parish,  City  or  County 
in  which  the  Store  is  situated. 

Liquors  may  be  ordered  by  mail  from  the  Head 
Office,  Fredericton.  No  C.O.D.  orders  will  be  filled. 
An  Express  or  Post  Office  Money  Order,  with  sufficient 
additional  amount  to  the  price  of  goods  ordered,  must 
accompany  the  order.  No  goods  can  be  shipped  by  mail 
or  express  outside  the  Province  of  New  Brunswick. 


•  <Wii 
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Sheet  Harbor.  pool,  the  Villases  of  Milton  and  I 

The  St'  Margaret's  Bay  System  Brooklyn,  the  indtistrial  demand  of  I 
seryes  the  demand  of  the  City  of  the  factory  of  the  Noya  .  Scotia  | 
Halifax  and  the  Town  of  Dartmouth  Woodenwares  Limited  at  South 


through  the  Nova  Scotia  Light  &  Brookfield,  and  the  Village  of  Cale- 
Power  Company,  and  also  supplies  donia.  and  in  addition  is  intercon- 
the  requirements  of  the  Chester  nectcd  with  the  Mush-a-Mush  Sys- 
Light  &  Power  Company,  which  dis-  tern. 


\T  C*  ■  •  C  m  groundwood  pulp  mill  of  the  A.  a  development  on  the  Mersey  River.  1 

V  ^  -  *  Power  Company  of  the  demand  of  the  Town  of  Liver- 

^  J  HOI  jr  K  |  sheet  Harbor.  pool,  the  Villages  of  Milton  and 

C  IWT  Cf  1  _  ■  I  The  St'  Margaret's  Bay  System  Brooklyn,  the  indtistrial  demand  of 

Or  I  J^V^IOOm^flL  serves  the  demand  of  the  City  of  the  factory  of  the  Nova.  Scotia 

w*  A  A  w  A-r  w  Hiilifax  and  the  Town  of  Dartmouth  Woodenwares  Limited  at  South 

_  — - ;; -  through  the  Nova  Scotia  Light  &  Brookfield,  and  the  Village  of  Cale- 

Expansion  And  Improvement  In  First  Half  Of  Year  Be-  Power  company,  and  also  supplies  donia.  and  in  addition  is  intercon- 

requirements  of  the  Chester  nectcd  with  the  Mush-a-Mush  Sys- 

yond  bxp^ations - oplendld  rrospects  ror  Light  &  Power  company,  which  dis-  tern. 

The  Remaining  Months  tributes  along  the  south  shore  cen-  The  Tusket  System,  on  the  Tusket 

_  tered  on  the  Village  of  Chester.  River.  Yarmouth  County,  supplies 

INCREASED  DIVIDENDS  FOR  RURAL  SERVICES  III  IS™"'  "Si."’ Ere? 

tic  and  industrial  demand  of  the  trie  Company,  and  also  takes 

A*  OROFT,  Town  of  Shelbourne-  care  of  the  demand  of  the  cotton 

T**  Nova  SeotJa  Power  ObbubImIob.  The  Mush-a-Mush  system  serves  mill  in  Yarmouth  of  the  Cosmos  1 

During  the  fil’St  half  of  the  present  year  the  electric  power  in  general  the  county  of  I.unen-  imperial  Mills  Limited.  ! 

industry  in  Nova  Scotia  has  shovm  an  expansion  and  l  including  the  Towns  of  Ma-  The  Commission  s  policy  rnay  bel 

frpneral  improvement,  snipassing  in  a  most  gratifying  manner  mvornnrf"on”H Iho  'enorrv  ^ 

^  ^  1  j.»  j  1  j*  A  xb.  1.  1*  i*  i.1  i.  V  inaye  of  Riverport  and  part  of  the  transmission  of  power  and  energ>  i 

Jirevious  expectations  and  lending  confidence  to  the  belief  that  J^ad  of  the  Town  of  Bridgewater,  as  developed  from  the  cheapest  source  I 

■m  optimistic  outlook  for  the  remainding  months  is  entirely  well  as  a  considerable  number  of  and  furnished  at  cost  to  supply  the  I 


tributes  along  the  South  Shore  cen¬ 
tered  on  the  Village  of  Chester. 


The  Tusket  System,  on  the  Tusket 
River.  Yarmouth  County,  supplies  | 


The  Roseway  System  on  the  Rose-  the  Towm  of  Yarmouth  through  [ 
way  River  takes  care  of  the  domes-  the  Western  Nova  Scotia  Elec-  ; 
tic  and  industrial  demand  of  the  trie  Company,  and  also  fakes ' 
Town  of  Shelbourne-  care  of  the  demand  of  the  cotton 

The  Mush-a-Mush  system  serves  mill  in  Yarmouth  of  the  Cosmos 
in  general  the  County  of  I.unen-  Imperial  Mills  Limited.  I 


THE 

EASTERN  TRUST 

COMPANY 

The  Second  Oldest  Tru$t  Company  in  Canada 


INCORPORATED  1893 


.iustified.  rural  districts  scattered  throughout  domestic,  coinmerrial  and  industrial 

•A  noteworthy  feature  of  1931  has  been  the  increased  .  ..U  power  requirements  of  the  Province : 

flor.i'tnH  for  niral  plPotHfintinn  and  tho  av+enginn  of  plortiiV  The  Mersey  System  serves  the  20.-  as  such  may  be  economically  serv- I 
noi.iann  lOl  luiai  eiecrnncailOT  ana  xne  extension  or  eiectnc  poO  h.p.  demand  of  the  Mersey  Pa-  ed.  it  is  believed  to  have  performed 


Capital  and  Reserve 


$1,200,000.00 


greater  service  to  the  province  in 


Sfi'vice  to  meet  this  demand.  The  importance  of  the  transmis-  per  company,  operating  a  2.'>b  ton  a  good  work  so  far,  and  has  every 
:o:i  lino  to  distnets  heretofore  unsupplied  means  much  to  Nova  rated  capacity  newsprint  mill  at  expectation  that  it  can  be  of  Stili 
Scotia,  JUS  it  brings  with  it  many  favorable  factors  not  present  Brooklyn,  Queens  county.  greater  service  to  the  province  in 

w  itli  inci'Oased  industrial  load.  The  wiring  of  houses,  the  im-  ^farkland  System  serves  by  the  future. 

mediate  demand  for  many  electrical  appliances  and  fixtures,  the  -  -  ■ . 

supply  of  energy  for  electrically  operated  farm  equipment,  a  R/f _ •m.* _  jt „ 

water  supply  system  that  can  be  installed  and  operated  at  rea-  IViClTiriiTiC  jDlll  MXlfffllS 

sonable  cost,  and  many  others  including  a  bettement  of  social  _ • 

conditions  generally.  »-pHB  Halifax  Herald  in  its  1931 1  Nova  Scotia  territory  and  through 

A  f.3ir  share  of  the  construction  J, and  will  also  serve  the  Intervening  X  programme  for  progress  and  Nova  Scotlat  ports  (in  the  Interest 
and  distribution  work  recently  done  i  territory  Including  Merigomish.  development  In  Nova  Scotia  lays  I  of  our  own  citizens)  of  our  fair 


TRANSACTS 


in  the  Province  was  carried  out  by  A  number  of  other  transmission  down  18  principles  as  follows: 
the  Nova  Scotia  Power  Commission,  lines  are  under  consideration  and  l.  One  hundred  percent  1 


Maritime  Bill  Of  Rights 

The  Halifax  Herald  In  its  1931 1  Nova  Scotia  territory  and  through 
programme  for  progress  and  Nova  Scotlat  ports  (in  the  Interest 
development  In  Nova  Scotia  lays  of  our  own  citizens)  of  our  fair 


A  GENERAL  TRUST  COMPANY  RUSINESS 

ASSETS  UNDER  ADMINISTRATION 
OVER  $47,000,000.00 


On  the  Roseway  River  in 


share  of  the  great  volume  of  Can- 
dian  traffic  now  passing  over  the 


Investigation  at  the  present  time,  ment  of  the  Duncan  Report  on  Mar- 1  territory  and  through  the  ports  of 


bourne  County  the  Commission  these  Include  a  line  from  the  Mer-  itlme  Rights, 
placed  in  operation  on  March  1st  a  sey  System  to  supply  Mill  Village, 


HEAD  OFFICE 


manufacture. 


another  country. 

8.  The  provision  of  transportation 


HALIFAX,  N.S. 


new  hydro-electric  plant  which  re-  j  Port  Medway,  and  Charleston.  Two  practicable.  In  Nova  Scotia  of  the  facilities  In  districts  of  the  Province 
placed  the  old  Pl^t  taken  over  lines  running  along  the  east  and  raw  materials  of  Nova  Scotia  and  now  isolated  from  rail  connections. 


the  Town  of  Shelboume.  The  gen-  west  sides  of  the  LaHave  River  41^1  the  benefit  to  our  own  people  of  and  where  progress  Is  being  serl 
crating  station  has  Installed  a  360  and  7  miles  respectively  to  be  serv- 1  their  own  natural  resources.  ously  reUrded  as  a  result  of  thli 

horse  power  turbine  dlrwt  coMect-  ed  by  the  Bridgewater  plant  There  3.  a  National  Fuel  Policy  and  the  isolation,  and  steamship  services 


MONTREAL  BRANCH  -  212  St.  James  Street 

W.  E.  MOW  AT,  Manatar 


of  this 
services, 


SAINT  JOHN,  N.B. 


ed  to  a  3(X»  kilowatt  2390  volt  gen-  Is  also  a  proposed  extension  from  |  use  of  Nova  Scotlat  coal  In  part  to  narticularlv  to  develon  the  tourist 

erator.  Provision  has  also  been  Dean  Settlement  to  Upper  Stewi-  displace  the  enormous  quantlOes  of  [rade  through  Nova  ScoUa  ports 

made  for  a  second  unit  with  a  tur-  acke  via  New  Mills.  fnreitm  mal  hmiieht  Into  this  Do- 


MONCTON,  N.B.  CHARLOTTETOWN,  P.E  I. 
ST.  JOHN’S,  N’FLD. 


made  for  a  second  unit  with  a  tur¬ 
bine  capacity  of  440  h.p-  Other  work 
on  the  development  included  a  stor- 


Storage  Basins  In  Good  Shape,  j 
A  factor  which  Is  of  great  Unpor- 


foreign  coal  brought  Into  this  Do-  now  inadequately  served  In  this  re- 
mlnlon.  ^  gard.  Also  Improvement  In  existing 

4.  A  strengthened  Nova  Scotia  railway  servicer.,  where  necessary, 
steel  IndustiT,  and  Its  recognition  g  Canadian  Pa- 


age  dam  200  feet  In  len^h  at  the  Unce  to  the  power  industry  in  the  steel  industry,  and  Its  recognition  -  r-Bartian  Pa- 

SS  amplTs torage^  fL  The^pres^'ent  ofThrstoV*a^VriS.°‘^Th‘e°“r^^^^  only  wlf-c^n^rned  ®a“ll-B?ltfsh  m-  clAc  Ballway  Into  No^  ^otia,  the  “IB-feeds  at  Nova  Scotia  at  the  earliest  possible  the  supplying  of  economically 

load  demand.  heavy  rainfall  has  brought  the  water  dustrv  In  cSL  establishment  of  tronk  line  connec-  reasonable  cost  date.  priced  elwtrlcal  energy  to  those 

Rapid  Falls  Developmenl.  level  In  the  basins  up  to  a  point  that  5  Pr^ewlve  and  constructive  establishment  in  Nova  15.  Complete  fulfilment  of  the  Parts  of  Cape  Breton  Island  not 

At  S>id  Falls  on  the  Mersey  practically  Insures  the  industry  policL^  stimulate  production  and  that  (Tanadian  tm^ort^  Scotia  of  a  branch  or  branches  of  Duncan  Report  on  the  Coal  Industry  now  enjoying  this  advantage. 

River  the  Commission  is  compleUng  against  shortage  of  water  due  to  marketing  In  tte  great  Nova  Scotia  system  of  the  port  of  Halifax,  automobile  manufacturing  plants  to  with  effective  attention  to  the  ques-  18.  Moving  grain  rates  that  will 

a  hvdro-electric  plant  that  will  pro-  drought  Comparing  this  with  the  Industries  of  Agrl^ltLe  Fishing,  Vl?  *^®  serve  this  territory  and  to  take  ad-  tlon  of  sanitation  and  living  condi-  force  this  Canadian  traffic  through 

habiy  go  into  operation  in  the  early  conditions  that  existed  in  1930  the  Lumbering  and  Fruit-Growing.  AUantlc.  vantage  of  this  unrivalled  strategic  tlons  In  mining  districts.  Canadian  channels;  and  the  effec- 

part  of  August.  This  development  outlook  is  very  promising.  3,  The  establishment  of  airports  engagement  of  Industries  location  as  a  base  for  export  trade.  jg.  Adequate  hotel  facilities  in  all  tlve  use  of  the  Transcontineutal 

will  be  tied  into  the  Commission's  A  steadily  Increasing  demand  for  Nova  Scotia  and  the  linglng  up  manufacture  In  Nova  Scotia  13.  An  organized  campaign  toen-  parts  of  the  Province  to  acconuno-  Railway  for  the  purposes  for  which 

-Mersey  System  at  Big  Falls  sub-sta-  electric  energy,  a  rapidly  expanding  of  this  Province  with  inter-Domin-  canned  fruits  and  vegetables  courage  the  estaibllshment  in  Nova  date  and  stimulate  tourist  travel,  it  was  constructed  (at  vast  expen- 
tion,  ind  also  Into  the  Commission’s  distribution  system,  a  better  regula-  jqjj  international  and  Empire  air  grown  in  this  Province.  Scotia  of  branches  of  industries  of  with  greater  attention  to  the  estab-  dltures  to  the  Canadian  people). 

Mush-a-Mush  System  at  Hebbville,  tion  of  the  water  supply  made  possi-  routes.  11-  The  establishment  of  facilities  Canada  and  the  United  Kingdom.  llshment  of  bungalow  camps.  namely,  the  routing  of  Canadian 

where  it  connects  with  the  tie  line  ble  by  interconnecting  tie  lines  bo-  7  Canadian  trade  through  Can-  at  tide-water  in  Nova  Scotia,  where  14.  A  workable  scheme  of  Old  17.  The  development  of  power  traffic  over  Canadian  territory  and 

supplying  the  Town  of  Bridget  a-  tween  developments,  and  a  suffi-  g^ian  ports,  and  the  transport  over  the  farmers  and  dairymen  of  the  Age  Pensions  to  be  established  In  from  the  most  practical  sources  and  through  Canadian  poris. 


part  of  August. 


Mush-a-Mush  System  at  Hebbville,  I  tion  of  the  water  supply  made  possi-  routes, 
where  it  connects  with  the  tie  line  ble  by  interconnecting  tie  lines  bo-  7  cs 

supplying  the  Town  of  Bridgewa-  tween  developments,  and  a  suffi-  g^jan  i 

ter's  hydro-electric  plant.  The  Ra-  clent  amount  of  water  to  adequate- 
pid  Falls  development  wUl  be  used  ly  meet  the  power  demand;  assures 

to  relieve  the  overload  condition  for  the  hydro-electric  power  Indus- 

existing  on  both  the  Mush-a-Mush  try  in  Nova  Scotia  a  continuation 

System  apd  the  Bridgewater  plant,  of  the  steady  progress  that  has 

any  surplus  energy  will  be  absorbed  marked  the  past  few  years, 

by  the  Mersey  System  which  sup-  The  N.  S.  Power  Commission. 
piles  the  Mersey  Paper  Company.  The  Nova  Scotia  Power  Commls-  ^ 

The  Rapid  Falls  development  con-  sion  was  created  by  legislation  of  i  m 
sists  of  head  works,  pipe  line,  open  1919  to  further  the  development  ofiR  J 
turbine  pit  and  generating  station,  electrical  energy  from  water  power 
It  has  Installed  two  turbines  of  1,-  and  other  sources.  In  May,  1920, 

000  h.p.  and  600  h.p..  both  of  the  the  Tidewater  plant  of  the  St-  Mar- 
horizontal.  twin  runner,  direct  con-  garet’s  Bay  System  went  under  con¬ 
nected  type  which  operate  under  an  structlon  and  this  was  the  first  hy- 
dverage  head  of  35  feet.  Both  gen-  dro-electrlc  unit  placed  in  operation 
(rators  are  rated  at  2200  volts  with  by  the  Commission, 
heir  driven  exciters.  While  this  Since  its  Inception  the  Nora  Sco-' 
plant  i.®  of  permanent  construction  tia  Power  Commission  has  expanded : 
t  as  veil  -'IS  the  Commission's Guz-  to  such  an  extent  that  during  the 
'e  Fails  plant,  immediately  up  rlv-  fiscal  year  ending  September  30th. 
pr  superseded  by  the  pro-  1930,  it  delivered  135,526,767  kw. 

-I  Deep  Brook  development,  hrs.  of  electrical  energy,  thus  rank- 
•l:i:'i!  •••.ill  be  the  next  large  devcl-  Ing  thirteenth  with  other  systems 
•  ■'iiient  undertaken  by  the  Commis-  generating  and  transmitting  power 
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oj  on  the  Mersey  River.  in  Canada.  To-day  the  Commission 

Transmission  Lines.  owns  and  operates  seven  hydro- 
i  he  e.^ttn-^ion  of  transmission  electric  systems  at  various  inlnts  ogi 
ms  ifcentlv  carried  out  by  the  the  Jlalnland  of  Nova  Scotia,  which 
'■-  a  vS'-otia  Power  Commission  In-  represent  a  osipltal  investment  of 
I  1  ."Jes  the  following:  almost  $13390,000.00 

■  1J2II"  \-olt  line,  37  miles  long  Except  In  one  Instance,  all  the 
•  pnnin-  from  Trafalgar  (where  it  contracts  which  the  Commission  has 
■  ^  in"-  the  66.O00  volt  line  of  the  outstanding  arc  based  upon  service 
.'heet  H&vbor  System)  to  Eldenbank.  at  cost.  The  reserves  set  up  dur- 


I'nis  line  whirh  will  co  into  opera- 
f.on  ahr.oft  immediately,  •R-ill  serve 
Dean  Settlement,  Upper  Mtisquodo- 
’"jit.  Flnisvale.  lliddle  Musquodo- 
bf'it.  and  Fiderbank 

From  the  Mersey  System  line 
which  runs  to  Caledonia  and  South 
Frookfield,  at  a  point  where  it 
■'■rosse.s  the  Greenfield  Road,  a  new 
line  has  been  constructed  to  .ioin 
the  line  from  the  Mush-a-Mush  Sys¬ 
tem  at  Hebbville.  This  line  is  21 
miles  long  and  will  operate  at  a 
voltage  of  13.2h0  volts,  completion 
of  which  is  anticipated  about  the 
first  of  August. 

A  transmission  line  from  Stellar- 
lon  to  Thorburn,  6  miles  long,  has 
hern  authorized  and  work  will  be 
I'omineDred  shortly;  this  line  will 
eventually  he  taken  over  by  the  Pic- 
tou  Founty  Power  Board.^  Another 
line  that  will  go  under  construction 
immediately  Is  one  from  Thorburn 
to  Antigonish.  The  line  is  33  miles 


ing  the  last  nine  years  of  operation 
represent  the  sum  of  $949,486  and 
the  net  operations  cost  as  for  the 
last  fiscal  year  is  $902,879  which 
represents  an  average  cost  per  ki¬ 
lowatt  hour  delivered  of  0.666c.  This 
is  believed  to  be  a  remarkable  show¬ 
ing  when  the  comparatively  smalF 
operations  are  considered.  ! 

The  Commission  has  28  hydro-  i 
electric  generating  units  in  service  i 
with  a  total  horse  power  rating  of 
approximately  64,500  h.p.  It  will 
have  at  the  end  of  this  summer 
about  210  miles  of  main  transmis¬ 
sion  line  and  about  80  miles  of  com¬ 
bined  primary  and  secondary  rural 
distribution. 

The  Tartons  Systems. 

The  Sheet  Harbor  System,  built 
In  1923-25,  serves  the  requirements 
of  Pictou  County  through  the  Pic- 
tou  County  Power  Board,  and  also 
sunplies  the  village  of  Sheet  Harbor 
and  the  power  demand  of  the  TOO 


Water-Power  and  Electrical 
Energy 

Hydruallc  Installation  in  the  Marltlnie  Provinces, 
laoo-ioso. 
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TOTAl  EI.Ff  TBICAL  FNEEGT  GENERATED  Di  CENTBAL  ELECTBIC  STATIONS 
IN  THE  MABITIME  PBOVTNCES,  mS-lSSS 

Frovinr?  Kilowatt  hours  C'OOO”  omitted* 


1925 

1926 

1927 

1928 

1929 

EdwB'-d  Inland  . . 

1,644 

1,804 

2,017 

2,289 

2.728 

8  Scotia  . 

60,212 

78.149 

83,696 

97,448 

107,487 

k  Brunawick . 

41,723 

47,641 

63,095 

73,816 

126.267 

Totals  Maritime  Provipres  . . 

108,579 

127,494 

138,80V 

178.583 

285,460 

Totals  Canada 

10.110.4.59 

12,093.446 

14,549,099 

16,387.804 

17,962.516 

MARITIME  FARMER 

- and - — 

Co-ogerative  Dairyman 

is  published  under  the  same 
management  as  the  Telegraph - 
Journal  and  The  Evening Times- 
Globe.  It  is  the  only  Farm 
magazine  published  in  the  Eng¬ 
lish  language  in  the  Maritimes 
and  has  a  Maritime  circulation 
of  28,000. 

MEMBER  A.  B.  C. 


LLEtTNICAL  ENEBGT  GENEBATED  FBOM  WATEB  POWER  AT  THE  LABGEB 
CENTBAL  ELECTBIt  STATIONS  OF  THE  MARITIME  PROVINCES 

'  Kilowatt  houra 

("000"  omitted) 

. I16,68B 

.  185,200 

. 468.517 


You  Can  Advertise  Economically 
and  Effectively  in  New  Brunswick 

m  m  m 

\YHEN  ADVERTISERSare 
striving’  to  reach  the  best 
markets  in  the  most  economical 
manner,  the  New  Brunswick 
territory  looms  big  —  a  terri¬ 
tory  less  affected  by  general 
business  conditions  than  any 
other  province  in  Canada,  and 
a  Territory  Covered  at  One  Low 
Rate  by  the  Telegraph-Journal 
and  The  Evening  Times-Globe, 
the  only  A.  B,  C,  daily  news¬ 
papers  with  a  province  wide 
circulation  reaching  every  city, 
town,  village  and  rural  route  in 
New  Brunswick. 
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Bountiful  Harvest  Is  Being 
Reaped  In  Eastern  Provinces 

Only  Fly  In  The  Ointment  Is  That  Prices  Arc  Low  —  Big  j 
Increase  In  The  Potato  Acreage  Sown  j 

In  New  Brunswick  I 


FREIGHT  RATES  FOR  EXPORT  UNSATISFACTORY 


WHATEVER  may  be  the  returns  in  solid  cash  there  is 
every  indication  that  the  Maritimes  this  year  will  reap  a 
bountiful  crop  and  if  prices  should  be  any  better  than  last  year 
this  will  mean  a  substantial  contribution  towards  that  better¬ 
ment  for  which  we  have  all  be  waiting*  The  matter  of  price  is, 
as  yet,  hypothetical ;  the  matter  of  a  splendid  yield  in  all  things 
seems  to  be  more  and  more  of  a  certainty.  New  Brunswick  this 
year  has  had  a  banner  hay  crop  of  some  1,000,000  tons.  The  j 
gi'owth  was  rapid  and  quality  good  though  some  rain  at  inoppor¬ 
tune  times  did  not  do  the  cut  hay  any  good.  Then  too,  this! 
province,  will  have  probably  as  large  a  yield  of  potatoes  as  it  j 
had  last  year.  The  advices  of  agricultural  authorities,  in  view 
of  ipstricted  foreign  markets  and  profiting  by  the  low  prices  of  | 
last  fall,  was  that  the  potato  acreage  should  not  be  so  large  but  j 
this  advice,  apparently,  has  not  been  heeded.  There  has  been ! 
a  noticeable  increase,  about  100  per  cent.,  however,  in  the  | 
amount  of  seed  potatoes  grown  in  New  Brunswick  this  year  as  ^ 
these  generally  get  the  benefit  of  a  preference  in  the  foreign 
markets  where  they  are  more  in  demand.  Probably  basing  their  j 
faith  on  this  aspect  of  the  industry  the  acreage  sown  to  seed  i 
stock  has  been  doubled.  At  present  it  is  proposed  to  get  off  test  i 
shipments  to  South  America  'and  South  Africa,  as  soon  as  can  I 
be  done,  and  the  hope  is  that  these  will  open  up  a  market  for . 
this  season’s  growth.  | 

New  Brunswick  has  splendid  fruit  growing  lands  but  apple  j 
raising  is  not  carried  on  as  extensively  as  it  could  be.  The  yield  i 
this  year,  it  is  predicted  by  the  provincial  horticultui’al  depart-  j 
ment  will  be  around  35,000  barrels  or  about  25  per  cent,  increase  j 
over  last  year. 


New  Brunswick  Helping  Own  Farmers 

Thnf  Nrw  Bninswirk  is  not  unmindful  of  its  own  proplp  tn 
ropopulfition  of  its  firm  iands  was  set  forth  by  Hon.  .f.  A.  Murray, 
supp.rintpndrnt  of  immi^rotion  and  Industry  in  a  reronf  address 
before  the  Saint  .Tohn  notary  Club.  ".Assistance”  he  said  "i.^  not 
confined  to  the  iinmigr.ints  by  any  means,  l^p  to  October  1331.  752 
farms  had  been  settled  of  which  351  had  been  paid  for  in  full.  Last 
Ve.or  SO  farms  were  purchased  at  n  cost  of  $128,000." 

Mr.  Murr.ay  .said  the  present  policy  of  the  Government  is  to  settle 
vacant  farm  lands  with  the  maximum  results  at  a  minimum  co.st. 
Previous  to  a  recent  date,  the  provincial  governments  h.nd  had  no 
definite  policy  in  this  regard,  he  said. 

“The  question  has  often  been  asked  'why  have  the  vacant  farm 
lands  not  been  adapted  to  agriculture  before?’  ”  Mr.  Murray  con¬ 
tinued.  "The  rr.ason  for.  this  seeming  indifference  lies  in  several 
toctors.  The  opening  of  the  west  accounted  for  the  migration  of 
many  New  Brunswick  farmers  from  their  native  homes;  the  building 
of  the  transcontinental  railways  left  several  provincial  farms  vacant 
and  the  growth  of  the  New  England  States  called  to  the  adventurous 
spirits  of  many  .New  Brunswickers.  AVith  the  arrival  at  incapacity 
of  the  older  .New  Brunswick  generation  of  farmers,  the  younger 
generation  showed  tendencies  to  move  to  the  cities  or  to  other  dis¬ 
tricts.” 

.Mr.  .Murray  then  referred  to  the  growth  of  immigration  to  New 
Brunswick.  In  1925  there  came  to  this  province  791  immigrants  to 
settle  New  Brunswick  farms.  The  following  year  the  figure  rose  to 
934;  and  the  next  year  to  1.502.  In  1928,  under  the  trl-partite  agree¬ 
ment,  1,946  immigrants  came  to  the  province,  2,526  in  1929,  and  2,209 
in  193(1.  Three  hundred  and  sixty-five  families  have  migrated  to 
New  Brunswick  farms  from  Great  Britain  to  date,  Mr.  Murray  said, 
359  of  whom  have  been  retained  under  the  .New  Brunswick  settle¬ 
ment  scheme.  The  other  six  were  settled  untjer  another  agreement. 

Mr.  Murray  m.ade  reference  to  the  settlement  on  provincial  farms 
of  Scandinavian  immigrants  with  capital.  This  class  of  immigration 
has  but  recently  begun,  he  said,  hut  this  year  increase  of  Scan¬ 
dinavian  farmers  is  anticipated. 

The  speaker  also  referred  to  the  boys'  work  being  carried  out 
on  the  Cossar  farm,  at  Gagetown.  where  the  lads  are  taught  New 
Brunswick  farming  methods,  and  are  assisted  in  purchasing  their 
own  farms  hy  the  British  and  Dominion  and  Provincial  governments. 


Sugar  Refining  is  Among  Most 

Important  Maritime  Industries 

Bi^;  Plants  in  Saint  John  and  Halifax  Provide  ImporUint  Part  cf 
Canadian  Sugar  Output — Prospects  of  Recovery  From  Diffi¬ 
culties  of  Recent  Years. 


The  sugar  refining  industry,  due 
to  the  all-the-year-round  ocean  fa¬ 
cilities  offered  by  the  ports  of  Hali¬ 
fax  and  Saint  John,  plays  an  impor¬ 
tant  part  in  the  economic  life  of  the 
Maritime  provinces  by  virtue  of  the 
location  there  of  two  of  the  largest 
refineries  In  the  Dominion,  the  plant 
of  Atlantic  Suga;*  Refineries  Ltd.,  at 


.and,  as  a  result,  more  than  90':r  of 
the  total  world  exports  of  raw  .sugar  lies  in  Canad 
are  now  under  control. 

Perhaps  the  most  Important  fea¬ 
ture  of  the  scheme  lips  in  the  fact  j 
that  designated  surplu.s  stocks  have  ' 
been  segregated,  and  provision  has  , 
been  made  for  marketing  these  ex-  ' 
cess  supplies  over  a  projected  period  : 


It  is  evident  that  a;]  that  Is  re- 
qui-et*  fo  rihe  prospertty  of  the  su¬ 
gar  refineries  in  the  Maritiin-,  x*ro- 
vlncrs  l.s  ,a  fair  volume  c"  bTisine.Ha 
with  a  small,  bip  reascnibie  mar- 
sin  of  profit;  there  can  bp  no  quer- 
lion  about  the  efficlen''y  of  the 
plants.  * 

F’Innfs  Relf-f  onfained, 

Acadia  Sug.ir  t  o.  Ltd.,  is  one  of 
the  oldest  estahiisherl  .sugar  refiner- 
the  original  company, 
which  was  controlled  in  Scotland, 
having  commenced  operations  in 
1879.  The  company' ope.  atrs  .a  plant 
at  Woodside,  N  S.,  on  Halifax  har¬ 
bor  with  .a  productive  c.apacity  of 
1,250.000  ih.s  of  sugar  daily. 
cooperage  plant  is  aLso  oper.itcd  at 
Saint  John,  N.B.,  and  the  plant  of  ^nf  five  years.  In  this  manner  world  Moncton.  N.B.,  in  conjunction  with 
Acadia  Sugar  Refining  Go..  Ltd.,  at  markets  have  at  once  been  relieved  a  modern  hex  and  barrel  factory  lo- 
Hallfax.  N.S.  In  addition  to  the; of  a  considerable  portion  of  the  un-  rated  at  the  refinery  in  Woodside. 
economic  benefits  accruing  to  the.se  j  sold  surplus  and  participants  have  !  Electrical  power  for  the  sugar  plant 
cities  by  the  capital  expenditure  and  ^further  agreed  fo  regulate  their  res-  is  available  at  low  cost,  and  the 
employment  created  by  the  two  hig  ;  pectlve  outputs  in  conformity  with  company  owns  if.-,  own  deep  wate  - 
refineries,  the  ports  also  benefit  In  domestic  requirements  plus  the  ex-  docks  at  tidewater,  where  raw  sugar 
an  important  way  from  the  hig  im- j  portable  quotas  which  have  been  a!-!  supplies  are  received  hy  ocean 
ports  of  raw  sugar  and  exports  of  located  to  the;n  under  the  restriction 
the  refined  product  from  the  pi,-' nfs. !  program. 

Fo;'  some  time  up  to  the  end  of  In  the  Dominion  of  Canada  there  | 
last  year  the  Canadian  refineries 'exists  a  huge  over  capacity  of  sugar 
(were  affected  adversely  In  their  op- !  refining  units  which  is  mainly  at- 
jerationa  by  the  dumping  on  the  do- ;  trlhnfable  to  the  collapse  of  the  ex- 
jinestlc  market  of  Cuban  refined  su- !  port  market.  These  markets  can 
^  gar.  while,  in  the  export  market,  l-only  he  re-opened  through  the  suc- 

j  competition  has  been  keen  both  from  '  cossful  operation  of  the  chadbourne  i  and  efficient  plant  in  Saint  John, 
foreign  cane  sugar  and  the  steadily  i  plan  or  some  other  similar  scheme  |  N.B.,  with  a  daily  rapacity  of  1.390.- 

which  will  gradually  di.^po.se  of  the  !  090  ibs..  which  can  he  increased 
world  surplus  and  restore  prices  to  !  substantially  at  a  negligible  cost, 
a  normal  basis.  The  plant  is  located  on  Saint  John 

Although  the  dumping  of  sugar  has  :  harbor  which  permits  the  economl- 
i  Federal  Government  of  antr^aimp- 1  been  entirely  eliminated  by  the  a.c- i  cal  handling  of  both  raw-  supplies 


steamer.*.  The  company  has  an  im¬ 
portant  doVnestIr  business  in  erist- 
ern,  central  and  middle  eastern  Can¬ 
ada,  and  also  has  a  substantial  ex¬ 
port  business  with  Great  Britain  • 
Europe  and  South  Ame;'lca. 

■Atlantic.  Sugar  Refineries,  estab¬ 
lished  in  1912,  operates  an  up-to-date 


ever,  forced  crops  rapidly.  An  ex- ;  while,  for  infestation  of  spot  is  re- 
cellont  crop  of  hay  wa.s  produced, '  ported  to  have  appeared  in  poorly 
though  frequent  rains  interfered  with  sprayed  orchards. 


(growing  production  of  beet  sugar  In  j 
(Europe.  The  situation  in  the  domes- 
Itic  market  was  remedied  naturally  I 
!  by  the  institution  on  the  parwjf  the  | 
antimii 

Ing  legislation,  although  a  certain  jtion  of  the  government  authorities, 
j  volume  of  distress  supplies  is  still  |  distress  supplies  from  outside  still 
!  finding  Its  way  Into  the  Dominion  at  continue,  to  keep  the  domestic  p;'Ice 
prices  which  leave  only  a  small  mar-  jdown  at  a  very  unremuneratlve  fig- 
;  gin  of  profit  to  the  refineries.  The  '  ure  and,  at  the  same  time,  make  it 
I  export  market,  however  remains  impossible  to  stage  any  attempt  to 
I  practically  non-existent,  and  appar-  [  recapture  export  markets.  It  is  con- 1 
I  ently  the  only  hope  of  any  real  re-|fidenfly  believed  by  experts  that 


Other  crops  are  coming  along  well  the  only  uncertainty, ,  haying  operations.  a  heavy  grain ;  Excellent  pasturage  1,  resulting  in  cessTul  operation  of  the  cLXourne  !  co=»;  can  Tnd  that 


apparently,  being  the  matter  of  price, 

.An  indication  of  the  times  is  how-  part,  in  most  ways,  but  could  not 
ever  seen  in  the  action  •-•ecently  control  economic  conditions, 
taken  hy  the  municipality  of  t.arle-  New  Brunswick  has  now  the  nu- 
ton  County,  N.B..  which,  by  re.?o.u- 1  (.]g„g  Qf  gn  organization  made  up  of 
tion,  asks  that  aid  for  the  farmers  of  I  fQrnier  students  of  the  Agricultural 


the  Maritimes  be  extended  by  the 
Federal  Government  which  had  al¬ 
ready  provided  assistance  for  the 
farmers  of  the  west  and  the  coal  |  i-^cent  address 
and  .steel  industry.  The  resolution 
points  out  that  the  potato  gi'owers 
had  been  unable  to  sell  last  year's' 
crap  at  a  profit  because  of  adverse 
tariffs  in  Cuba  and  the  United 
States  and  that  should  they  not  be 
able  to  dispose  of  this  year's  crop  it 
will  spell  disaster. 

A  great  percentage  of  the  New 
Brunswick  potato  crop  had  a  market 
in  Cuba  prior  to  the  change  in  the 
tariff  which  practically  shuts  out 
evarvthing  but  seed  stock. 


School  whose  object  is  to  spread 
wider  the  use  of  more  up  to  date 
farming  methods  in  general  and  at  a 
at  an  agricultural 
gathering  In  Nova  Scotia  J.  W. 
Boulter,  deputy  minister  of  agricul¬ 
ture  for  Prince  Edward  Island, 
urged  a  co-operative  system  such  as 
prevails  in  that  province.  Incident¬ 
ally  this  last  named  meeting  was  the 
occasion  of  some  plain  talking.  Mr. 
Boulter  declared  that  whie  the 
farmer  had  his  three  meals  a  day.  he 
had  to  work  for  them  from  early  to 
late  and  then  place  his  products  on 
the  market  at  unprofitable  prices. 
The  farmer,  he  added,  suffers  more 


crop  is  in  prospect  and  root  crops  |  increased  dairy  production,  though  plan.  Sugar  authorities  .see  distinct  I  the  downward  trend  of  the  last  few 
are  in  good  condition.  I  prices  for  the  products  are  low. :  possibilities  of  the  early  working-out  '  years  has  been  effeotivelv  checked. 

Apple  tress  showed  a  heavy  bloom  Livestock  are  In  excellent  condition,  of  the  stabilization  scheme  and  that  •  Moreover,  the  hand-to-mouth  policy 
this  year,  and  a  good  set  followed.  In  general,  the  outlook  for  agricul-  it  will  achieve  its  purpo.se  and  of  huyei's  has  resulted  in  a.  reduction 
Unusual  attention  has  been  given  to  ture  in  the  Maritimes  is  excellent,  'eventually  restore  the  indust;'y  to  a  |  of  invisible  stocks  to  a  minimu.m. 
pruning  and  spraying  in  order  to  as-'  Reports  as  to  retail  and  wholesale ,  state  of  normal  prosperity.  Final  j  where  demand  tends  to  he  sdmu- 
fuire  tlinl  (his  year’s  licavy  crop  will  trade  are  by  no  means  uniform  but. :  ratification  by  the  seven  countries  |  lated  by  the  current  low  prices  espe- 
be  of  high  quality  fruit.  This  pre- ^  in  general,  the  volume  of  trade  ap- ;  who  are  a  party  to  the  agreement  i  dally  in  countries  where  small  con- 
cautir.n  has  proven  to  he  well  worth  pears  to  be  fairly  well  maintained.  I  only  took  place  in  May  of  this  year.  1  sumption  per  capita  exists. 


and  the  fini.shed  product.  The  raw 
sugar  can  he  discharged  direct  from 
ocean  vessels  into  the  company's 
warehouses.,  while  the  refined  sugar 
can  be  loaded  into  railway  car.s 
without  rehandling. 

The  company  has  valuable  conces- 

.  slons  from  the  city  in  the  way  of  ex- 

covery  in  this  direction  is  the  sue-  [  betterment  of  quotations  for  the  I  emptlon  from  taxes  and  its  vrater 

supply  Is  obtained  practically  free. 

At  the  Atlantic  sugar  plan  there  is 
a  modern  cooperage  plant  for  the 
manufacture  of  barrels,  and  cases 
and  machines  for  the  manufacture  of 
paper  containers.  The  power  and 
other  subsidiary  plants  and  all 
equipment  for  handling  raw-  and  fin¬ 
ished  product,  expeditiously  are  mod¬ 
ern  and  efficient. 


The  re.solution  also  goes  on  to  j  than  any  one  else  in  times  of  de¬ 
pression  and  in  face  of  this  he  must  j 
not  kick.  The  farmer,  he  went  on  to  | 
say.  must  ;ncet  low  piice.s  by  cutting  i 
down  on  the  cost  of  production  and 
he  also  expre.sserl  the  opinion  that  it 
would  be  some  years  before  old 
prices  would  be  restored. 

Another  speaker.  Carl  B.  Musser. 
secretary  of  the  American  Guernsey 
Cattle  .Association,  stated  that  the 
present  depression  is  world  wide  .-ind 
would  not  change  until  1934. 

The  Live  Stock  Industry 

Attention  to  conditions  was  also 
called  by  Harry  GIrvan.  president, 
at  the  annual  meeting  of  the  Mar¬ 
itime  Livestock  Board,  in  an  address 
on  the  glaring  discrepancy  between 
what  the  producer  rerel\'es  and  the 
price  the  consumer  pays  whil.st  llu* 
general  manager,  R.  M.  Elliott,  in  his 
address,  spoke  on  the  trend  qf  live¬ 
stock  value.s  which  he  .‘^aid.  i-s 
sharply  downwards. 

The  other  side  to  the  picture  was 
presented  by  A.  R,  Jones,  raana-ser 
at  the  meeting  of  the  Maritime  Egg  ■ 
Exchange,  held  at  Sackville,  N.B..  at  j 
the  same  time.  Mr.  Jones  reported  i 
that  gross  sales  for  the  yeoir  had  in-  i 
creased  hy  $41,713.  or  nearly  20  per  ; 
cent,  in  spite  of  the  lower  avera.ge  I 
price  for  eggs  Receipts  of  egg.!  in  ; 
1930  had  .shown  an  Increase  of  124.- | 
000  dozens  or  nearly  30  per  cent, 
over  the  year  1929.  | 

Poultry  receipt.!  had  declined  2(^ 
per  cent,  while  the  ontniit  of  day  old 
chicks  had  increased  by  36.00(1  or 
some  70  per  cent. 

Addressing  the  meeting.  B  B  Der¬ 
rick.  of  the  extension  economist 
division  of  co-operative  marketing 
U.  S.  Farm  Board,  .said  that  farm¬ 
ers  in  general  would  he  well  to  keep 
in  toiich  with  developments  in  mod¬ 
ern  business  and  meet  large  scale  I 
industrial  operations  with  large ' 
scale  co-operative  enterprises  and 
advanced  business  rnethods. 

As  to  Prince  Edward  Island,  the 
"Garden  of  the  Gulf,”  is  blooming  as 
it  always  does  and  its  fertile  acres 
will  produce  a  good  crop  in  every¬ 
thing  sown  Price  Avill  also  he  the 
big  factor  this  fall. 

An  optimistic  note  in  this  connec¬ 
tion  is  sounded,  editorially  hy  "The 
Post”  of  Sydney,  N.S .  which  says 
that  "it  is  also  to  he  noted  that  the 
prices  of  farm  products  have  shown 
a.  tendency  of  laie  to  stiffen  some¬ 
what  and  that  the  financial  yield 


state  that  the  farmers  have  suffered 
from  failure  to  Implement  the  Con¬ 
federation  agreements  and  the  re¬ 
commendations  of  the  Duncan  Com¬ 
mission.  Th^  re.solution  also  com¬ 
plains  that  Maritime  farmers  have 
suffered  to  a  large  extent  by  failure 
of  the  Federal  Government  to  carry 
out  the  Confederation  agree.nett 
with  reference  fo  providing  satisfac¬ 
tory  freight  rates  for  profitable  mar¬ 
keting  Of  Maritime  products  in  cen¬ 
tral  Canada  and  sets  forth  that  It  Is 
vital  to  the  well-being  and  future 
development  of  the  Maritimes  that 
farmers  and  other  producers  be  re¬ 
compensed,  to  some  extent,  for  their 
contribution  to  the  up-building  of 
central  (  anada  under  the  protective 
policy.  It  also  claims  that  prece¬ 
dent  in  the  matter  of  assistance  hav¬ 
ing  been  extended  western  farmer.? 
and  the  Nova  Scotia  coal  and  steel 
in'’ustry.  Maritime  farmers  are  en¬ 
titled  to  like  treatment  and  con- 
cMirtos:  "This  council  urges  on  the 
Federal  Government  that  It  take 
these  matters  into  serious  consider¬ 
ation  and  fully  carry  out  the  recom¬ 
mendations  of  the  Duncan  Commis¬ 
sion  to  provide  for  financial  assist¬ 
ance  for  the  potato  growers  of  the 
Maritimes.  as  Is  done  for  the  wheat 
growers  of  the  west,  make  every  ef¬ 
fort  to  come  to  an  agreement  with 
Cuba  which  wLl  prevent  the  market 
being  closed  to  us,  provide  proper 
.■’nd  reasonable  transportation  facili- 
firs  for  our  products  to  enter  Cen- 
tr,"'!  Canada  and  carry  out  the  Con- 
fcder.iticn  agreement  in  its  en¬ 
tirety." 

Cotid  and  early  crop  are  the  pres¬ 
ent  prospects  for  New  Brunswick  as 
the  season  was  fully  ten  days  ahead 
of  la:t  year  at  the  start. 

In  Nora  Rcotia 

I' rnp  condition.!  in  Nova  Scotia  a 
provincial  government 'survey  shows, 
on  the  whole  to  be  excellent.  Growth 
has  been  rapid  and  Enhstantiai  but 
.'■.!  In  other  parts  of  Canada,  the 
prVe  will  he  the  big  factor.  The 
hn.'.-  c -op  has  gone  over  Mg  with 
g.'ain  promising  to  produce  heavily 
on  an  area  much  laarger  than  in 
term''r  years  with  potatoes  and 
root!  holding  much  pi'omise.  Pas- 
t’lvp!  heve  been  excellent  with  re- 
.'■uU  good  milk  yields  with  cream 
prodiietion  nil  the  way  from  25  to 
ro  per  cent,  higher  than  last  year. 
About  this  time  of  year  predictions 
as  to  the  Nova  fcotla  .apple  crop  are 
heord  aijd  there  are  the  usual  wide 
v.iriat’ons  running  all  the  way  from 
1.500  lion  to  3,0(^0,000  barrels  but  no 
one  is  in  a.  position  to  give  an  estl- 
.inate  that  may  be  taken  as  nearly 
accurate  General  opinion  seems  to 
he  however  that  the  yield  will  be 
heavy  and  a  buyer  recently  returned 
from  England  expressed  the  opinion 
that  the  British  market  will  absorb 
as  much  as  It  did  last  season  at  fair 
P'ice.',  though  he  expressed  some 
doubt  as  to  the  continent.  A  good 
guess  as  to  the  yield  will  place  it 
a  'ound  2.000,000  to  2,500,000  barrels 
and  as  apples  have  more  or  less  re¬ 
tained  their  price  despite  the  depres- 
!  slon  this  should  mean  something  to 
I  Nova  Scotia  this  year. 

A.  D.  Pickett,  provincial  entomolo¬ 
gist.  states  that  where  the  trees 
1  have  been  sprayed  they  appear  to  be 
In  fine  condition  with  every  pros¬ 
pect  for  excellent  fruit.  Poorly 
looked  after  orchards,  he  states,  are 
now  in  the  vast  minority  and  there 
the  yield  is  largely  a  matter  of 
chance.  However,  some  little  time 
will  yet  elapse  before  the  fruit  Is 
ready  for  picking  but  present  Indica¬ 
tions  .a  -e  at  least  encouraging. 

Small  Fnilts  Plentiful 
Smaller  fruits  such  as  strawber¬ 
ries  were  plentiful  but  wet  weather 
had  a  serious  effect  In  several  dis¬ 
tricts  especially  as  regards  rasp¬ 
berries.  Blueberries  have  ’  come 
through  well  with  a  strong  yield  but 
the  price  on  the  New  York  market 
has  been  the  lowest  in  years  and  the 
net  returns  to  the  growers  In  many 
esses  very  tmall.  Nature  did  lU 


from  agriculture  Is  certain  lo  be 
considerably  higher  this  year  than 
last.  This  will  mean  a  betterment 
of  business  generally  after  the  har- 
i-est  as  the  purchasing  power  of  the 
farmer.!  Is  always  a  factor  of  major 
Importance  to  the  country  at  larse.” 

Incidentally,  there  is  some  Idea 
among  Maritime  growers  that  be¬ 
cause  of  drought  conditions  in  A\’'est- 
ern  Canada  the  market  for  Maritime 
potatoes  should  he  greatly  stimulat¬ 
ed  in  those  areas  this  fall  whilst  It 
is  also  predicted  that  because  oT  Im¬ 
proved  production  methods  of  the 
crop  in  the  Maritimes  this  j'ear  will 
be  secured  at  lower  costs 

Incidentally  it  haS’  been  pointed 
out  by  F.  ..W.  Walsh,  superintendent 
of  Agriculture  of  the  Canadian  Na¬ 
tional  Railways,  that  “in  these  de¬ 
pressed  times,  there  Is  one  thing  in 
favor  of  the  Maritimes  and  that  l.s 
they  never  had  a  crop  failure.” 


Maritime  Province* 

Stability  Evident  in 

Period  of  Depression. 

(Continued  from  page  13.1 
lobster  meat,  which  has  been  begun 
on  a  small  scale. 

Crop  conditions  in  the  Alaritlmes 
are  very  good.-  An  early  spring, 
following  a  very  mild  winter,  en¬ 
abled  work  on  the  land  to  be  begun 
earlier  than  usual,  though  heavy 
rainfall  delayed  seeding  somewhat 
and  subsequent  cool  weather  retard¬ 
ed  growth.  High  temperatures  and  ] 
continued  heavy  precipitation  in  the 
latter  part  of  June  and  In  July,  how- 


FIRST  PRIZE  PICTURE,  MARITIMES 
DIVISION.EASTMAN  KODAK  PHOTO 
C0>'TEST.  (“Halifax  ChronWe”.) 


Chronicle 

AND 

Star 

I  - ^1  SEVENTY-SEVEN 

I  •  *7°  \  PER  CENT  OF  ALL 

HALIFAX  CHRONICLES  AND 
HALIFAX  DAILY  STARS  ARE 

HOME  DELIVERED 

THAT  MEANS  A  WHOLE  LOT  TO  AN 

ADVERTISER . 

-  -  -  IT  MEANS  A  MINIMUM  PROPOR¬ 
TION  OF  FLASH-READERS . 

HOME  FOLKS  HAVE  THE  TIME  TO 
READ  A  PAPER-AND  IF  YOUR  PRO¬ 
DUCT  IS  ADVERTISED  THEY’LL 
READ  ABOUT  IT,  TOO . 

USE  THE  that  means  increased  sales. 

HALIFAX  CHRONICLE 
AND  HALIFAX  DAILY  STAR 

They*ll  Do  a  Great  Job  For  You  in  Nova  Scotia 
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Maritime  Provinces  Are 

Big  Factor  In  Fox  Trade 

A  New  World-wide  Fur  Farming  Industry  Had  Its  Inception 
In  Prince  Edward  Island,  Canada’s 
Smallest  Provitice 

GROWTH  SHOWN  AT  CONVENTION  OF  BREEDERS 


Values  of  Mineral  Production  in  Maritimes 


Nov«  Scotl* 


Nrw 

Brunswick 


Total 
Marltim* 
ProvIncM 
$  9,7S7,SS!» 
12,06S,082 
J4,777.«72 
18,991,809 
86,621,804 
30,813,616 
28,187,191 
,32,111,360 
26,789,612 
19„369,470 
30,681,896 
32,269,7,66 
32,723,311 
33,3 13, .62,6 
29,042.112 


CANADA 


WHEN  one  mentions  fox  breeding  the  mind  at  once  visions 
the  beginning  of  this  now  world  wide  industry  in  this 
the  smallest  provinces  of  the  Confederacy  and  associates  with 
it  the  name  of  the  present  lieutenant  Governor  of  this  Island, 
ITor.  Charles  Dalton,  and  other  pioneers  who  were  the  first  to 
demousti  ate  to  the  world  that  the  much  prized  black  fox  could 
he  raised  and  bred  in  captivity.  From  this  experiment  the 
industry  has  spread  the  world  over  and  Prince  Edward  Island 
fexes  have  been  much  in  demand  for  the  startin.g  of  fox  ranchos 
in  all  parts  of  Canada,  the  United  States,  Europe  and  Asia. 

These  thoughts  wei-e  engendered  on  the  occasion  of  the 
nth  annual  convention  of  the  Canadian  National  Silver  Fox 
breeders  Association  held  recently  in  Summerside  and  attended 
hv  delegates  from  nearly  eveiy  other  province  in  the  Dominion. 

p.:  w.  H.  C.  Ruih- 
rgr.  Man.:  C.  C.  Hol- 
Myers,  Alta.;  .1.  W. 


New  Brunswick  Can  Boast 

I  Varied  Mineral  Resources 

1  _ 

,  Metallic  And  Non-metallic  Deposits  Including  Gypsum  In 
Quantities  Which  Promise  Important  Com- 
I  mercial  Development 

i  CITY  OF  MONCTON  SERVED  WITH  NATURAL  GAS 


bap  srroun  in  Canada  alone  diirins 
the  past  comparatively  few  years  is 
indicated  in  the  membership  in  the 
a.p.pociation  from  the  nine  Canadian 
provinces  as  follows: 

Prince  Edward  Island  ..  ..1004 

New  Brunswick  ..  . . 947 

Nova  Scotia . 47fi 

Quebec..  . . 394 

Ontario  . . 4SS 

Manitoba  . 170 

Saskatchewan . 126 

British  Columbia . .  ..  149 

Alberta . 26.6 

Residents  of  other  countries.  91 
This  represents  a  paid-up  member¬ 
ship  in  Canada  of  4,459.  The  fis- 1 
urea  as  they  are  to-day  show  the  ex¬ 
tent  of  the  industry's  development 
from  a  small  beginning  that  was 
really-  an  experiment 

Nearly  100,000  Pnp* 

The  report  of  the  directors  show¬ 
ed  that  during  the  last  inspection  ■ 
seaaon  99,616  puppies  were  marked  ; 
and  92,823  Inspected,  which  is  the 
largest  number  on  record,  whilst  the  | 
number  transferred  during  the  cal-  j 
endar  year  1930  was  28,943,  also  a 
record  mark,  whilst  up  to  the  date 
of  the  meeting  in  the  current  year  | 
approximately  10,000  were  transfer- 1 
red,  indicating  a  substantial  trans- ! 
ference  during  the  present  year  of' 
poor  conditions  in  the  economic 
world.  I 

That  Canada  has  a  suhstantlaT  fox  ' 
population  bred  in  captivity  Is  shown  ' 
by  the  figures  presented  at  the  con-  i 
vention  as  follows,  for  the  year 
1930:— 

Adults.  Pups 
.  8.832  4.673 
.  1,923  1,866 
,  3,0.34  4,036 
J5,423  18,388 
,  6,085  6,082 
,12,152  12,496 
,26,274  80,604 
,19,049  18,844 
,  2,378  2,727 


There  are  a  number  of  mineral 
occurrences  in  New  Brunswick 
j  both  .among  the  metalllcs  and 
non-metal  lies.  The  former  are 
I  found  In  the  older  Pre-Cam- 
'  brian  and  Cambro-silUriau  for- 
I  mation  of  our  southern  shores,  to  a 
'  certain  extent  in  the  rocks  of  the 
I  western  part  of  the  province  also  in 
the  northern  part  not  far  from  the 
Bay  Chaleur.  There  still  remains  a 
large  unexplored  territory  of  what 
has  been  designated  pre-Cambrian 
lying  Just  to  the  northwest  of  the 
centre  of  the  province  which  may 
some  time  disclose  interesting  pos¬ 
sibilities  to  the  prospector. 

If  a  straight  line  were  drawn  from 
the  town  of  Bathur.st  on  the  north 
to  the  town  of  St,  Stephen  on  the 
south  the  territorj’  lying  hetw'een 
that  line  and  the  eastern  coast 
would  belong  largely  to  the  carbon¬ 
iferous  period,  with  the  exception  of 
Ihe  older  rocks  already  referred  to 
lying  near  the  southern  co.ost 
These  carboniferous  rocks  contain 
our  coal,  gypsum,  oil  and  gas 

The  metallics  consist  of  iron, 
copper,  lead,  nickel,  antimony, 
tungsten,  manganese.  Iron  as  he¬ 
matite  and  magnetite  is  found  in 


clal  Government's  hydro-developed 
power. 

Probably  no  finer  gypsum  Is  pro¬ 
duced  than  that  obtained  from  the 
mines  and  quarries  of  Albert  coun¬ 
ty  near  Hillsiborough,  about  fifteen 
miles  south  of  Moncton.  Eor  nearly 
eighty  years  gypsum  has  been  ship¬ 
ped  from  Hillsborough,  .A.  large 
quantity  has  always  gone  In  its  na¬ 
tural  condition  for  manufacture  in 
New  England  mills  but  for  a  con¬ 
siderable  number  of  years  a  large 
and  efficient  plant  has  manufactur¬ 
ed  hard  wall  plaster,  plaster  of 
Paris,  terra  alba,  wall  board  and 
other  products  prindpally  for  the 
Canadian  market,  but  with  some 
.shipments  to  New  Zealand.  Austra¬ 
lia  and  South  Africa,  While  it  is 
difficult  to  shJip  the  manufactured 
(PiTodUict  to  the  American  market  on 
aoeauii.t  of  tariff,  the  shipment  of 
raw  gypsum  eases  the  overhead  en¬ 
tailed  by  the  limited  demand  of  the! 
Canadian  market  and  furnishes  work  I 
for  quarrymen. 

Gypsum  Is  found  in  several  locali¬ 
ties  principally  in  the  southern  part 
of  the  province  although  there  Is  a 
well  known  deposit  at  Plaster  Rock. 
Victoria  county,  on  the  line  of  the 
Canadian  Pacific,  and  C.snadian 
National  Railways. 

Rich  Heposits  of  Salt. 

A  few  years  ago  in  the  course  of 
boring  for  oil  there  was, found  not 
far  from  the  Hillsborough  gypsum 
plant  a  remarkable  bed  of  salt,  sev- 


T  ARGEST,  and  most  modern 
^  hotel  in  the  Maritimes 

- EUROPEAN  PLAN - 

Club  Meals  —  Cafeteria 

250  Rooms  —  Rates,  $2.50  up 


I  Looking  back  over  recent  years 
I  the  Association  owes  Its  existence  to 
j  the  fact  that  Charles  Iialton  and 
Robert  T.  Oiilton,  both  of  this  pro- 
I  Vince,  were  the  first  to  demonstrate 
i  that  the  silver  fox  could  be  raised 
!  in  captivity,  and  on  a  profitable  com¬ 
mercial  basis.  This  being  shown, 
the  Island  Province  had  a  veritable 
boom  in  the  fox  industry  and  fancy- 
prices  were  the  order  of  the  dav. | 
Shares  in  foxes  and  foxes  that  were 
to  come  were  sold  and  it  reminded  i 
one  of  a  veritable  real  estate  boom. , 
This  continued  for  some  year.s  until 
the  Industry  began  grad:ially  to  be 
established  elsewhere  and  it  gradu- ' 
ally  resolved  itself  onto  a  purely 
business  basis.  The  idea  of  ihc; 
originators 'wa.s  more  or  less  of  an 
experiment  with  no  immediate  object 
In  view,  but  it  was  the  basis  of  ihe- 
present  htl«  world-w  ide  industry,  all ' 
which  hasbeeu  achieved  in  the  past 
two  decades  sod  in  direct  oantreet 
to  the  previous  wathod  (rf  capturing 
ithe  -wild  animals  nntQ  tn-day  it  ta 
stated  that  99  per  cent,  of  the  silver 
fox  pelts  Sold  are  those  froiu  anl- 1 
mals  bred  in  captivity. 

Yet  tlicre  are  those  who  predict, 
in  spire  of  the  liiige  sale  of  these 
pe.lts,  that  the  industry  is  yet  but 
an  infant  and  rhat  the  demand  Is 
being  annually  increased  through  the, 
source  of  greater  production  the  past  | 
decade  seeing  more  competition  and 
higher  prices  for  the  best  quality. 
The  present  depression,  of  course, 
has  had  its  effect  but,  whilst  other 
furs  seem  to  have  suffered,  experl-; 
enre  has  show  n  that  the  market  | 
continues  to  take  practically  all  the' 
silver  fox  pelts  offering,  a  number 
which  has  been  estimated  at  around, 
ISn.ono  to  200,nno  pelt.s  per  year  in  | 
rerent  years  whilst  reports  to  hand, 
show  that  Pari.s  and  London  de- ] 
mands  can  absorb  even  more.  There ! 
are  even  those  who  say  th.-^t  there: 
could  not  he  an  over-production  of  j 
these  pelts  during  the  next  half  cen-  i 
tury  and  also  that  even  when  the  j 
number  now  being  produced  each 
year  has  been  multiplied  by  ten  the 
industry  would  be  even  on  a  better 
basis  and  higher  prices  prevailing 
both  for  breeding  stock  and  for  pelts. 
Grave  doubt,  however,  is  expressed 
that  the  rearing  of  anything  but  the 
best  of  these  animals  in  captivity  can 
be  made  to  pay. 

Idea  Has  Been  Developed, 

Incidentally  the  raising  of  the  sli¬ 
ver  fox  in  captivity  has  demonstrat¬ 
ed  that  the  same  course  can  be  fol¬ 
lowed  in  the  case  of  other  fur-bear¬ 
ing  animals  of  the  wild,  hut  em¬ 
phasis  is  always  being  placed  on 
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I'k-ench  and  English,  for  the  posses¬ 
sion  of  tho  New  York.  Its  history 
is  an  endless  Huocesslon  of  cap¬ 
tures,  recaptures  and  changing  mas¬ 
ters  and  for  forty'  years  after  1719 
Port  Royal,  as  it  was  then  called, 
was  in  a  state  of  continuous  siege. 
The  fort  is  still  in  good  repair. 

A  Jump  to  Nova  Scotia’s  south¬ 
west  comer  through  Dlgby  again 
brings  the  traveller  to  Yarmouth, 
249  miles  by  sea  from  Boston  and 
a  busy  clearing  station  for  tourists 
from  across  the  border.  Tho  R'unlc 
Stone,  housed  in  the  Towm  Library, 
states  that  Norse  exjilorers  visited 
this  country  centuries  before  Cnl- 
umhu.s.  The  l.akeside  Inn  is  loe.aled 
about  a  mile  from  Yarmouth,  near 
the  main  highway  to  Dighy,  but 
separ.ated  from  it  by  a  pleasant  lake. 
Following  the  shore  the  highway 
passes  thrfrtigh  a  sureession  of 
Ereneh  villages,  all  of  Ihem  fpiaint 
and  "different. "  Here  the  world 


goes  to  a  slow  old-time  tempo  that 
i.s  very  restful  to  the  Jaded  tourist. 

■Sport  of  all  descriptions  is  .amply 
catered  to  for  visitors  at  the  three 
Canadian  Pacific  hotels  mentioned. 
Swimming  in  glass  enclosed  .salt 
water  [tools  atMhe  Pines,  hiking, 
liorse-riding,  motoring,  canoeing, 
n>oioi--t)oating  and  sailing,  tennis 
and  golf  is  at  the  riispo.sal  of  tour¬ 
ists.  The  Pines  at  Dighy  has  an 
excellent  9  hole  golf  course  within 
walking  distance  of  the  hotel.  .\t 
Kentville  the  Ken-Wo  golf  links  is 
another  smart  nine-hole  course.  In 
addition  the  p;-o\  in(  e  lias  some  of 
tho  best  trout  aud  salmon  fishing  on 
tho  cxintinent,  so  that  every  kind  of 
sport  is  catered  <o. 


lages,  nestling  among  clifs  at  the 
side  of  coves  and  bays.  The  most 
interesting  of  ihese  is  Sandy  Ciove, 
lying  on  the  mountain  side  over¬ 
looking  the  Bay  of  Eundy.  Daily 
auto  trips  are  catered  to  or  ar¬ 
ranged  by  the  New  Pines  Hotel. 

Another  lovely  key  position  is  oc¬ 
cupied  by  the  Cornwallis  Inn,  Kent¬ 
ville.  Tourists  use  it  as  headquarters 
for  excursions  through  tho  {beau¬ 
tiful  Annapolis  Valley,  to  C'apeBlo- 
midon,  the  finest  view  in  the  prov^ 
ince;  to  Grand  Pre  and  tho  historic 
country'  of  Evangeline;  and  to 
Chester,  ae.m  of  Atlantic  coast  re¬ 
sorts,  reached  by  fine  trans-penin¬ 
sula  motor  road. 

The  lover  of  history  will  find 
keen  enjoyment  in  Annapoljs  Royal, 
the  first  permanent  European  set¬ 
tlement,  after  St.  Augustine,  Flori¬ 
da. on  the  continent  of  North  Ameri¬ 
ca.  Here  for  169  years  was  the  .scene 
of  the  hitter  struggle  between 


•J'otal . .  ,.89,148  59,616 

Ric  Increase  In  Pelts.  | 

I  he  report,  for  the  year  showed  1 
I  hilt  the  number  of  pelts  consigned 
the  marketing  department  showed 
.-^ub.stantial  increase,  being  22,000 
'■r  fie-uhle  the  total  for  Ihe  previous 
■.{\ir  and  an  auction  sale  held  in 
'.  ’'Heal  [troved  .a  decided  success, 

■  'rh  t  {-ales  were  also  held  in  Paris, 
'■'le  rc’-ort  s.ay.s  that  "the  re.sult  of 
esr  two  sales  were  so  obviously 
s'.!cr<ssful  that  we  are  assured  the 
I  ominn  ; oirtion  hotisps  will  make  ar- 
•".nsrmrr'ts  next  year  to  give  silver 
fox  a  htttrr  place  in  the  auctions  and 
hi  Icl  more  frequent  sales  of  our  pro- 
loifts  it!  ftiture.  ’ 

fitp  report  add.s  that  of  the  21,929  i 
fu*s  ’•fcrived  the'e  are  on  hand  now  ! 
hut  (XiR.  representing  less  than  3  ppr  I 
tent  of  the  receipts,  and  these  are! 
rxpp.'ted  t.T  move  off  satisfactorily.  | 
Of  prire  ronditions  the  report  stat-  ■ 
ed .  -  I 

"There,  is  no  gainsaying  the  ^arf  i 
that,  the  prices  for  silver  fox  pelts  of  i 
better  than  average  quality  have  de- j 
etined  grad’aally  during  the  year  and  1 
while  such  a  situation  cannot  be  | 
viewed  with  anything  but  concern, 
the  fact  should  not  he  overlooked' 
That  although  silver  fox  pells  Lave 
dropped  in  price,  they  have  not  suf¬ 
fered  as  severely  as  mo.st  other  raw- 
products,  and  that  there  is  an  active 
market  at  present  price.s,  which  as- 
,  sures  the  cleaning  up  of  last  year's 
production  before  the  new-  crop  is 
available.  Very  few'  other  produc¬ 
ers  of  raw  products  are  in  such  a 
position,  which  gives  good  grounds 
for  confidence  regarding  the  coming 
season  and  the  future.’* 

That  the  health  of  this  growing 
population  of  the  Dominion  is  also 
of  some  concern  is  shown  by  the 
statement  in  the  report  of  ways  and 
means  which  have  been  provided  *o 
conserve  if.  Imsse.s  among  the  ani¬ 
mals  through  disease  caused  rejire- 
sentatlons  to  be  made  lo  Dr.  Grls- 
dale.  Deputy  Minister  of  Agricul¬ 
ture.  who  has  nsked  that  research 
xvnrk  be  undertaken  at  once  with  a 
view  to  ascertaining  the  cause  of  tfie 
disease  and  to  develop  preventative 
measures.  IVhen  it  became  appar¬ 
ent  that  a  remedy  could  no,t  be  at 
once  found,  furtlier  representations 
were  made  to  tho  Government  with 
the  result  that  an  orp-anization  la 
being  established  at  the  Animals  Re¬ 
search  Biireau  at  Hull,  P.Q.,  to  carry 
on  re.search  work  along  lines  ree- 
ommended  iiv  Major  Dtinkin,  who  is 
internationally  f.Tnioiis  for  his  work 
along  that  lino. 

\<MT  Big  liiisiiiess. 

lii.'ii  the  indiisliy  apart  finm  the 
t  c(  ci|{is  lo  indit  idual  iiienibers  may 
.•ilso  ho  linked  among  the  great  i  an- 
adiiin  enterprises  of  the  day  is  shown 
liv  the  balance  sheet  which  “ecords 
assets  tif  .'*3112.962.93  and  liabilities 

which  run  as  follows: - 

I  ajiital  acrutint  . 8265,836.11 

Ueserxe  for  credits  due  or 

not  paid .  16,909.99 

liispei  tion  leserve .  4.836.51 

.‘\(('ouniK  [jayahle .  8,!I02.71 

riiiit  I  tie  industry  is  now  firmly 
estaidislied  on  an  all-(.'anadian  basis 
was  indicated  by  tiie  per.sonnei  of 
the  directorate  rleeted  as  follows:  — 
G.  Shdilon  Sharp,  I’.  E-  L;  George 
A.  t'allheck,  I’.K.I.;  L.  T.  l.eeman. 
N  B  :  J.  I).  McKenzie.  N.  S.;  H.  S. 
Murray,  N.  B. :  .1.  A.  Arnett,  P.  E.  L; 
Major  A.  S.  Robertson,  P.  E.  I,;  Capt. 
.1.  L  Read,  P  E  1 ;  C  Os  Baker, 
P.  E.  T  ;  B  G.  Rogers.  P.  B.  1.;  Dr. 


The  Flnaticinl  Times  reaches  n 
class  of  ppojtle  who  are  interested 
and  ahle  to  hiiy  investment  securi¬ 
ties. 


In  the  university.  So,  while  there 
has  been  no  large  development  of 
these  resources  up  to  the  pre.sent, 
an  intelligent  endeavor  is  being 
made  on  the  part  of  the  government 
through  reasonable  laws  and  .sci¬ 
entific  facilities  to  encourage  the 
prospector  and  others  interested  in 
the  development  of  those  resources. 


BY  APPOINTMENT  TO 
HIS  MAJESTY  KING  GEORGE  V, 


Attractive  New  Tourist  Resorts 
in  Nova  Scotia 


BY  APPOINTMENT  TO 
MAJESTY  KING  EDWARD  VII, 
1901-1010 


BY  APPOINTMENT  TO 
HER  MAJESTY  QUEEN  VICTORIA 
1898-1901 


WITHIN  the  past  three  years,  an] 
intensive  develoxuuent  and  ex¬ 
ploitation  of  tourist  business  in 
Nova  Scotia  has  been  completed  with  ! 
the  opening  recently  of  tho  I.ake- 
sido  Inn  at  Yarmouth  by  the  <  an- 
adian  Pacific  Railway,  giving  that 
company  the  third  of  a  chain  9f 
first  <-lass  hotels  in  that  province. 
The  fir.st  was  opened  at  Dighy,  the 
■New  Pines,  and  the  second  at  Kent¬ 
ville,  the  Cornwallis  Inn.  In  connec¬ 
tion  with  these  developments  there 
is  also  the  placing  by  the  Canadian 
Pacific  Railway  of  a  new  steamer, 
the  Princess  Helene,  on  the  Saint 
.John-Digby  route,  B'uilt  in  Scotland 
this  hfiat  sets  a  new  standard  in  ap¬ 
pointments  and  accommodation  in 
steamship  service  in  tho  Maritime 
Provinces.  This  4.990  ton  sleamer 
makes  the  crossing  from  Saint  John 
to  Dighy  in  from  29  minutes  to  half 
an  hour  f.aster  running  time  than 
the  old  boat  the  Empress,  and  has 
further,  facilities  for  loading  and 
unloading  freight  and  automohlles 
■which  have  malerially  improved 
previous  condititm.s. 

This  faith  In  the  potentialities  for 


tourist  and  commercial  business  In 
the  Maritimes  has  been  amply  jus¬ 
tified  and  Nova  Scotia  writh  Its  di¬ 
rect  sea  connection  with  New  York 
and  Boston  to  Yarmouth  has  taken 
rapid  strides  of  laie  years  in  favor 
of  loiirislfi  from  the  United  States. 
This  triangle  of  key  centres — Dighy. 
Kentville,  and  Yarmouth — have  be¬ 
tween  them  quartered  out  Nova 
Scotia,  for  from  any  or  each  of  them 
the  high  spots  in  scenery  and  his¬ 
torical  n.'isociatlon  can  he  reached 
over  first-class  motor  roads. 

Dlgby,  where  the  New  Pines  is  lo¬ 
cated,  is  built  on  a  peninsula.  Pre¬ 
cipitous,  shady  et reels  wind  around 
tho  sides  of  a  cone-like  hill  of  con¬ 
siderable  altitude.  Linked  closely 
w'ith  Dighy,  just  a  few  miles  distant 
beyond  encircling  hills,  lie.s  that  fa¬ 
mous  gem  of  the  Digiby-Annapolis 
section — Bear  River — where  in  mid¬ 
summer  the  annual  Cherry  Carnival 
is  held,  ,1  fjfiy  nf  sports  in  -which 
the  .Micinac  Indian  is  a  strong  con¬ 
testant.  Nova  Scotia  scenery  Is  hard 
to  adjust  ordinary  standards.  Each 
of  these  quaint  villages  seems  love¬ 
lier  than  the  last.  Meadow,  stream, 
lake  and  lofty  hills  lend  variety. 
There  are  scores  of  motor  runs 
from  Iiighy.  Yarmouth  is  67  miles 
away  to  the  xvost.  the  highway  fol¬ 
lowing  the  shores  of  beautiful  St. 
.Mary’s  li.-iy  and  passing  (hrotigh 
Weymouth,  and  the  French  villages? 
of  Church  Point.  Saulnierville  and 
Meteghan.  Halifax,  to  the  east,  is 
159  miles  dislant.  En  route  the 
motorist  is  continually  [lassing 
place  of  interest,  including  Annap¬ 
olis  Royal  fold  Fort  .Anne),  Kent¬ 
ville.  AVolfville.  Grand  Pre  and 
Windsor.  Furthermore,  to  the  west 
stretches  "Dlgby  Neck”,  a  narrow- 
strip  of  land  40  miles  In  length  with 
St.  Mary’s  Ray  to  the  south  and  the 
Bay  of  Fundy  to  the  north.  The 
motor  trail  is  good,  the  motorist 
passing  many  quaint  old  fishing  vil- 


BY  APPOINTMENT  TO 
HIS  MAJESTY  THE  KING  OF  SPAIN 


A  Tribute  to  Quality 


BY  APPOINTMENT  TO 
HIS  MAJESTY  THE  KING  OF  SWEDEN 


AWARDS 


BRONZE  MEDAL 

MICHIGAN  STATE  AGRICULTURAL  SOCIETY 
I87fl 


Unly  by  adherence  to  the  highest 
standards  —  consistently  over  a  period 
of  many  years  — could  a  product  attain 
such  honours  —  a  striking  tribute  to 
superior  quality. 

HIRAM  WALKER SONS  LIMITED 

DISTIIXERV  AND  HEAD  OPFICE  1  WALKBPVtlLE,  CANADA 

ESTABLISHED  1858 


BitONZE  MEDAL 

ANTWERP  UNIVERSAL  EXPOSITION 
1885 


system  of  inspection,  the  result  of 
which  has  been  the  production  of 
very  high  quality  pelts.  So  to-day, 
after  t.lie  lajt.sc  of  a  generation,  the 
Assoriaiion  finds  Itself  the  ciulstand- 
ing  financial  breed  association  in  the 
entire  Dominion. 

One  thing  led  to  another,  of  vital 
Importance  being  the  feeding  and  tlie 
general  health  of  the  animals  which 
has  been  the  cause  of  much  research 
work.  .Means  had  to  he  taken  to 
combat  the  parasites  which  afflict  the 
animals  in  the  wild  state  as  xvell  as 
a  detailed  study  of  the  fur  question 
in  general.  This  led  io  the  e.stat>- 
lishment  at  Ffmmnerside,  P.E.I.,  In 
1925  under  the  auspices  of  the  Fed¬ 
eral  Government,  of  an  .^xperlinentu! 
fox  ranch  and  this  has  been  used  .'is 


BRONZE  MEDAL 

COLONIAL  a  INDIAN  EXHIBITION,  LONDON 
1886 


.  GOLD  MEDAL 

INTERNATIONAL  EXHIBITION,  JAMAICA 
1891 


BRONZE  MEDAL 

world’s  COLUMBIAN  EXPOSITION 
189Z-ie93 


GOLD  MEDAL 

INTERNATIONAL  EXHIBITION.  DRESDEN 
1894 


BRONZE  MEDAL 

ANTWERP  UNIVERSAL  EXPOSITION 
1894 


(MadiaM  (ujb 

T-  WHISKY^^ 


COLD  MEDAL 

COTTON  STATES  a  INTERNATIONAL 
EXPOSITION  ATLANTA.  GA. 

1895 


ranchers  from  all  over  the  globe. 
This  station  had  conclusively  demon¬ 
strated  many  things  In  connection 
with  Ihe  industry,  one  being  that  tlie 
foxes  need  sca.soual  feeding,  one  dif¬ 
fering  from  the  other  according  to 
tho  time  of  the  year,  and  this  as  well 
as  other  things  which  have  been 
learned  at  this  hub  of  tho  -world-wide 
fox  industry  has  entirely  revoliition- 
izerl  previous  Ide^is  on  the  rai.sing  of 
tlie  fox  in  captivity. 

Never  was  tho  story  of  the  acorn 
and  the  oak  more  amply  illustrated 
than  in  the  development  of  this  tre¬ 
mendous  industry  which  is  now  go¬ 
ing  ahead  in  many  countries,  the 
possibility  of  which  was  first  dem- 
monstrated  by  two  natives  of  the 
Island  Province. 


BRONZE  MEDAL 

TRANS-MISSISSIPPI  ft  INTERNATIONAL 
EXPOSITION,  OMAHA 
1G9S 


GRAND  PRIZE 

UNIVERSAL  EXPOSITION.  ST.  LOUIS 
(WORLD'S  FAIR)— 1904 


BRONZE  MEDAL 

BRITISH  EMPIRE  EXHIBITION.  LONDON 
1923 


SOLD  THE 
WORLD  OVER 


SILVER  MED^.L 

BARCELONA  INTERNATIONAL  EXPOSITION 
1929 


COLD  MEDAL 

ZURICH  INTERNATIONAL  EXHIBITION 
1830 


GRAND  PRTX 

ANTWERP  INTERNATIONAL  EXHIBITION 
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Record  of  Canadian  Stocks 


Stork  Cpcr 

Abitibi  4 

Do.,  6'’;  pref .  13* 

Do..  7* pref . 

Albrrta  Grain  .  3 

Do.,  prcf . 

Asbestos  . 

Do.,  pref  .  fOc 

Associated  Can . 

Associated  Tcl  . . 

Atlantic  Sugar,  com . 

Co.,  pref . . 

Amalgamated  Elec,  cem . 

Do.,  pref . 

Apnew  Surpass,  com .  5’ 

Do.,  pref  . 

Beatty  Bros.,  com .  14 

Do.,  pref  .  /O 

B’ue  Ribbons,  com .  16’ 

Do.,  pref . . 

Bathurst  . 3y 

Barcelona  . 

B^wlf  Grain,  pref . 

Belno  Can.,  pref . 

Bell  Te1ephor<e  . 134', 

Brant.  Cord,  pref . . . 

Brnailian  18 

B.  C  Packers,  pref . 

B.  C.  Packers  . 

B.  C.  Power  A.  .  . .  35 

Dn..B  .  10;. 

B. E.  Steel  .  .. 

Do.,  prr f  . .  . . . . 

Do..  2nd  pref  . 

Rruck  S'lk  .  .*» 

■  Build.  Products,  Class  A .  21 

Dirt.  F.  N .  3.5 

Caipary  Power  .  1<0 

Canada  Bread,  new . . . .  5  ’-i 

Do  .  1st  pr^»f .  02 

Do  ,  pref.  P .  04 

Canada  Cement  .  9 

Do  .  pref  . . .  £5 

Canada  N.  Power . . 

Canada  S.S  Lines,  . .  .3 

Do.,  pref  . .  10 

Can  Bakeries,  A . 

Can,  Bronze .  22 

Do  ,  pref  . . 

Can,  Canner*  . 

Dd.,  l«-t  pref  .  8.3 

Do..  2nd  p-ef  .  11 

Can  Car  F*  Found .  10  ’V 

Do  .  pref  .  18*4 

Converters  . 

C. m  Cottars,  pref  . 

Dredpe  Ff-  Dork .  26 

Do  .  pref  . 

Can  Fairbanks,  pref  . 

C.sn  Foun-'r-rs  A  . 

Can  Ger*.  Elec  . 

Dt..  pref  61 

C^n  Hydr'^.  Elec  ,  pref  .  68 

f'an  Tn'^.  AJcr'Vol  2  ’V 

C^n  Tad  AVnhol  B  .  .  2 

C,  n  Iren  Foundries  . 

Do  ,  pref  . . 

C=n.  Ivoco  . 

Do  p-c » . 

Cti  Oil  .  12 

Do  .  pref  . 

Csn.  t^ar  F''  .  .  22 

Crt-  Po'v  /‘.»,Par-r  . fO 

f >R<:  Gurd  .  . .  2.S 

Do  .  pref  . 

^  Iv  Dairy  . 

Corkshi’tt  Plow  .  5*4 

c go.  Cclarr;p  . 


C'~ndij  ts 
D.-  ,  pr.  r 
C onroV  B.ikrfe'^ 

C '■'nrol  Food  “  A  * 
Cor  rol  Foo.l  Prod 

^  onsol  Tnlll'tfte*; 

C on.  Mmire  &'•  T* 
Con 

Co‘-mor  Imp 


—  Week  ending  Aug.  25.  1931 - Price  —  1C31 -  Current 

Cpcn  High  Low  Close  Sales  Change  High  Lew  Div.  Rate 
4  4 ’4  3'.  3  s  11«0  —  U  13;.a  3  4 


ITraymore  Cafe . 

Do.,  pref  .  . 

Tuckettt  Tobacco,  pref . 

.O  I  Twin  City  .  6’;  8  6  4  fi 

I  Viau  Biscuits .  13  .’2 

_ —  j  Do.,  pref  .  . 

I  Wabasso  Cotton . 

Current  \  West.  Cr-n.  Flour . 

iv.  Rate  Do.,  pref  . . 

...  j  We<-».  Grocers . 

j  Do.,  pr*‘f  . 

7'^c  I  Weston.  Ltd .  .39  43;/  39  41 

•  i  Do.,  pref  .  S5 

♦  •  •  ■  1  Windsor  Hotel . 

..  I  Do.,  p-ef  . 

,  Winnipeg  Elec  .  11  U  10  10 

Do.,  pref  .  53 

$4 .00  ‘  Woods  Mfg..  pref  .  . , 

•  •  '  Panliit 

•  Canadienne  Nal .  163  '/ 

Commerce  .  202  ?0?  200  4  201 

.  •  Dominion .  208:4  208^2  208  :03 

—  ^  Imperial .  20.5 

Montreal  .  256  2.56  74H  2S0 

Nova  Scotia . 30S  30.5  300  305 

Royal  . 241’/  241’/  238  ’/  238;4 

S2  ^00  Toronto 

<A)  On  Basis  .50c.  on  4''r  Stock. 

•  •  •  •  fBi  31  ’/c.  Qoarterlv  interim. 

•  •  •  •  ^Ci  Interim  Dividend  for  3rd  Quarter. 

•  •  (ci)  Stock  dividend. 


NEW  YORK  STOCK,'; 


i-to  —  I 

.1 


135  134'^  135 


135 

251 

+  ' 

H 

151 1; 

127 

rTf 

22 '  ; 

11 

8''r 

n'4 

.3693 

— 

it 

28,fi' 

I2'| 

(A) 

20 

5 

1/ 

$2  00 

35 

351 

'■i 

42  'A 

32'/ 

O’i 

70 

— 

18 

0*/ 

2 

1 

21 

418’/ 

2;i 

1  1/ 

20 

' 

R 

4;/ 

$2  00 

20  H 

319 

'A 

26 

7 

25 

44 

29’/ 

$3  00 

75 

146 

140 

6't. 

170 

lU 

3’i^ 

15 

100 

87  ^ 

I'-i 

15 

80 

55 

"ft 

0 

281 

18 

0 

84 

374 

M 

96 

81 

6  ' .  '■  p 

25 

15 

£0c 

190 

9 

3  »/ 

10 

210 

27 

Q 

STOCK 
CJnvf'.  Bonds- 

War  I.oan  a — 31  . . 

War  Loan  .5—37 

Virtory  Loan  — S3 
ViVtory  Loan  RH' — 34 
Virtory  Loan  .5K— 37 
Rpnrwal  Rt/j — 32 

Re-Kuniinij  4V5.'  40 


lionvprsion 

Oonvprsion 

Onnvprrinn 

Converpion 


Government  Bonds. 

- Week  ending  .4ug  3.5,  1G31- 

Open  High  Low  ('lose  I 


107  on  ... 

104  75  104  75  104  45  104  45 
104  55  104  70  104  30  104  00 


bales  Change 
.  101  20 


! 

Aur  2o 

'  M!i''''l  ('liP‘-'ii  al  .  .  . 

KgI 

I  .Arr.craHfi  ('orp . 

if'i 

1  .Am.  (  an. 

,  ,  t  ki-  ft  F 

OP, 

\-n.  ft’  V  t»r.  I’r.wpr 
,  \m.  Iro 

20 ' 

,  Am.  Inip-  (’o-p 

I  D  i 

.\:r.  1  ncfi'Tritivr. 

18 

,\m.  STirlting 

.’US 

.\m.  Stopl  1  (iundrlr« 

15’, 

.\m.  Sugar . 

(  .Vr",  I  pI  K-  TpI 

r2‘. 

'nat'onHa  ('opprr. 

2Us 

.Mcbj'son 

1  10 

Atlanlif  RrOning  ('« 

17' i 

^llb1lrn  Motor® . 

19.9 

Baldwin  1  oro . 

13*/ 

Ball  ft’  Hho  .  ... 

47*4 

Pp.rnsdall  ( 'o-p  , 

9'  -» 

Pothlohom  Stfol 

X 

I’ordrnx. 

('anadian  Bapific .  .  . 
('olanpep  G nrn . 

22‘i 

(  '’■rro  do  ra-^oo 

rUii 

('l)lrago  M .  ft  ?t.  r. 

4*4 

(  hicaro  Rork  f«.  .  . 

37 

(.'hr'’®lrr  MoIo-a  ,  , 

2.1’, 

(*on.-olidatf‘d  (ia.  . . 

94 

('ont.  Baking  A  .  .  . 

12'/ 

Do  .11  . 

1 

G ontlnrnf a!  r»n. .  . . 

47*4 

('nrn  Produrt*! . 

88'  /' 

!  Can.  Car*  Fdry .  1  75 

Pra^ilian . 

,  Porden  Company .  *8 

•  ,  Bank  of  Toronto .  12 

'  j  Can.  Bank  of  ('ommerce .  12 

•  '  Do.,  prof .  6’ 

!  FastornThoatres.com .  82 

‘  i  Bank  of  Montreal .  12 

McTntyro  Mines .  8|  0 

H.  Simon,  com . $2.5( 

I  Do.,  nrof . .  . .  7 

'  N'o.  Ontario  Power,  com .  82 

1  )o.,  prof .  .  .  .  8 

Can.  No.  Power,  com .  80c 

[  Do.,  prof .  7 

I  So.  (*anada  P.,  prof . ^  8 

I  Power  Corp.,  cum.  pref .  fi 

.  j  Do.,  n  c.,  pref . 8 


clarations 

f  Div. 

Daf** 

Record 

Pal! 

Declared  Pavabli 

Data 

19.30 

43r,  q 

Aug.  31 

Aug.  15 

I  31 

25c.  q 

Fppt.  1 

July  31 

25c. (b) 

7.5c,  q 

Pent  1 

Aug.  1  5 

2  25 

3  q 

Fept.  1 

Aug  L5 

9 

3  q 

F^pt.  1 

.Tuly  31 

9 

25c  q 

Fept.  1 

Aug.  15 

7.5c 

US'  q 

Sept.  1 

Aug.  15 

4' / 

50c.  q 

Fept.  1 

.Tiilv  3! 

1  .50 

3  q 

Fept.  1 

.Tulv  31 

3 

2.5r.  q 

F^pt.  1 

A  iig.  1 

7.5c 

82'<C.  q 

Fept.  1 

.4i)e.  20  ?1  S:c- 

1*<  q 

Fept.  1 

Aur.  29 

•’  ’  t 

?0c.  q 

(Vt.  28 

Fept.  39 

1  .^9 

1’<  q 

Ort..  28 

Fept.  39 

<  '  J 

?9c.  q 

Oct.  15 

Srpt.  39 

1  *t  q 

Oct.  15 

5;opt.  39 

7 

1  q 

Oct.  15 

Frnt. 39 

8 

n 

Ort.  L5 

Sept.  39 

8 

99  95  j  Crucible  Steel. 


899 

198  15 

19.3 

99 

;  G olumhia  G,ft-g .... 

!  80 

19.59 

^  .39 

10.5  .5.5 

103 

ro 

Davison  Chem  . . , 

75.'0 

105  25 

192 

80 

j  r)u  Pont  . . 

85' 

112  ro 

107 

05 

1  F,ric  Railroad  ... 

10 

17.=i0 

+  20 

103  80 

101 

40 

1  Foundation  Co  . , . 

8* 

2990 

102  95 

99 

49 

I  h  reoport  Texax  .  .  . 

20-' 

690 

106  70 

10.3 

10 

'  (vcnr-a!  ?;iec^r!r  . . 

41  ' 

Montreal  and  Toronto  Curb 


25’/  16* 

58  .30 

57  .50 


’“t-m  C'nfll.  p-rf  .... 

Drm  CiIps^  . 

I.>o.,  nref  .  . 

r^r-m  pref 

’"’om  P^rk 

D'^iti  rt-rf*’.  o-pf 

r>-'rn.  ft-oi  Co-*!,  ■  n  ' 

D-o.  Tr  t  > 

Do  .  r’’cf  .  . 

r>-~rr-rrng  Ptper  .... 

’V  ■  ‘-rr*  S.  Products 
D'-*..  pr-f 

•'•srvW  M-rV-pc  ,4. 
Ff.  TV-t.  t'roil. 

’'  in  FD-ors.  \VT 
’’  ri'\‘ers  .  . 

jrrt-ny  F'frnor  . 


109 

2<~0 

795  —  1 


’'f'  picf 

rr--t\Vrc 
D-*  .  p-^f 
^*•“0.  Ft»*e’ 
f Vr*"'’'---  T>'*.  pirf 
O-iddr  r»’PT<.  pref 
(••  vr  Mery 

Do,,  p-ef 


I  'm  VfsD'Uch . 

n'‘'V'.>r'^  .  . . 

P''..  oref 

!’.-ts  Crrd^s  A 
I'*-'  ,  nref  B 
n  Wnltif^r-  G.  W  . 
’rt.  C oi!. 

T  t  *'''''*ron>o 
tpt .  t'liPjprT,  prof.  A 
7  .t  Di'*ke! 

I:-».  T^c-ver  .. 

Do.,  prt  f 

li  t  Df’-t;— “A” 

Do  .  *‘B  ' 
.7'nriraP.  S. 

.’'-o-  rn  P  S..  pref 
/'^'v.r.'  lor 
D>..  n<-ef 

L,  -i  c  d  ods  .  . 
P-'  prof 

1  -  'i*e  oper''  r  Corp 
I  .'•or.'j  Serord  . 

D-'  .  orrf 


L.  35  P.  . . 

tc^ell  Co..  J  S . 

n  ..p-cf 

P'  rch  p  tt'nc.  pref 
r.'-T  I  ’■c'l  Golt-jps  .  .  . 

Do  .  n'cf  . 

T'Wt.  L.  H  .  .  .  .  . 


r  ^  •-'re  C rrp  14 

P.v.  A  . ICO 

Do  .  B  . 

r Cfcfe  . 

Do..  ;5rff  . 

rt'"’' nrcp  t^tecl  . 

Do  .  pref  . .  .  **0 

M  "rll  13 

J!  til  nel  Brcvveric?.  N. .  27 

79'^.p--f  3.3 

N-.tioi'Hl  Bru'k.  pref  . 

N  t  Grocers,  rpef  . 

T'ot  .Steel  C.p.r  .  IS 

Niagera  W-re . 

no..n-,*r  . 

tKolvie  Fl^'ur  M-.IU  . 

Do  .  pref  . 

Opt  Enuit*5bie  L'fe .  14 

Dot.  Steel  rrv*»c!uct^ . 

Or  rge  Crush  . 

Do..  A  prof  . 

Do  ,  B  p-ef  . 

Ct*-.wa  L  H  &  P .  105 

Do  ,  p-ef  . . 

Ottawa  Traction  . .  . 

P«ramr.Mnt  . 

P-cie  Her.srv  .  79’ 

Do.,  pref  . .  . 

Frnnirins  .  35 

Do.,  pref 

Photo  Enprnvcrs  .  23 

Po-t  A'fred.  pref  . 

Porto  Rp  o  R.'',.  pref  . 

power  Corp  4.3' 

Pressed  Metals  . 

Prirr  Bros  . .  27 

Do  .  pref  .  .  . .  84 

O'lebec  power  .32’ 

Riverside  Silk  Mills  .  14 


105  ’^  104*/  104  K 


Riisr.el  Motor. 

Do  .  pref 

Fhawifiipon  Vynter 
ph-rwin  V'ilhr^ms,  new  . 

Do  .  pref  . * 

r»inion  CjKorr.  . 

Do  .  pf<*f  . 

P  rupsoiis.  pref  ... 

f;  ('  power  .  . 

P^nndtitd  Ch»'rnical 
ptand  Steel  Ff.  Const 

Po  .  pr*  f  . 

Stanfords  . 

Do  .  pref  . 

Stpcl  of  Canada  . 

Do  .  pref  .  .  1 

Sterling  Coal  .  .  .  . 

fit  Lawrcri-'e  Flour 
Po  .  pref 

St  Mattr.  V.  Corp  .  pref 
f.  rnpson  A  .  . 

Do  .  “B*’ 

St  Law.  Paper,  pref 
[.f  Law.  Cerp 
Do  .  A 

T  p  Top  Tailors  .  .  .  . 

Do.,  pref 

l-'okeBros  . 

Do  ,  pref  . . 


5 

2  ’/ 

<“0 

7  .3  ’» 

7% 

24 

KWl 

82 

7^c 

LS  • 

f  7  •  / 

'$3  00 

46 

33 

12  ' 

.  12», 

7''; 

16 

8*4 

$1  00 

72  ' 

,  65 

6 

Id.-’ 

1  n 

80c 

14 

10  '/ 

80c 

71 

20 

1^'c 

7 

ft 

38 

.  15 

19 

3  ‘  / 

4.5 

35 

41  > 

^0 

$1  00 

105 

104 

7'/ 

40 

38 

Q5 

85 

6^, 

102 

03 

lA 

68’ 

38  U 

$1  .so 

49  ’ 

43 

12B 

fO 

48 

8'; 

177 

150 

lO',' 

25 

11  ’/ 

$i  00 

lOUi 

08 

7  ; 

126 

103  ’/ 

T'.’c 

3  ' 

10  la 

6 

75c 

25 

10 

05 

00 

2'‘r, 

22  '  r 

60c 

35*4 

24 

$1  60 

27 

l''r 

10 

5 

6^;. 

100 

sv-.. 

4.1 

17  ’/ 

S2  00 

n 

10*s 

SI  50  ' 

36 

32 

S.l  00 

285 

125 

$8. 00b  i 

139 

116*4' 

7  c;.  1 

21 

LV*s 

6'";, 

16 

4 

80c 

CO 

50 

5 

2  }‘3 

no 

00 

6C' 

104 

102 

6  'A% 

25 

40 

25 

2  AAr 

03*4' 

68 

$5  00 

153 

T'r 

73 

33 

$4  00 

101 

Q3 

6^'  ! 

20 

18 

$3  00 

40 

10 

70 

64 

7  A 

63  '/ 

30’/ 

$2  no 

15  ’/ 

8’/ 

5nr 

43*4 

26  »/ 

2<'^ 

00 

84 

6 

40 

32 

$2  so 

16 

0 

S2  00 

77 

60  L 

$4  00  , 

03 

81  1/ 

7 ‘7  1 

50  I, 

34  *  t 

S2.50  1 

20 

21 

$I  60  1 

121 

115 

yr-  ' 

20 

14 

$2  .SO  1 

93 

88 

T'V  1 

oi 

70  \ 

6  'j'" 

32 

22  ’/ 

$1  00 

15 

6 

o*a 

4 

35 

27  ’/ 

$.2  50 

28 

1 

42 

24** 

Si  7S  1 

40 

20 

$I  75  ! 

4  ’/ 

j 

70 

13 

I 

85 

82 

30 

4 

1 

44  ’/ 

38 

$2  00  i 

.55’/ 

24  1/ 

30 

10 

4 

1 

12 

13 

6  ’. 

01 

77 

c 

22 

10 

67 

50 

7^1 

$1  75  L  Opc 

$4  00  !  A9g!o  Nor.  Holding  . 

j  Associated  Breweries  .  6 

$3  00  .  "O 

-r*  Bathurst  B  .  3 

gc.'  Beath  Co.  A  . . . . . 

Si  50  Rpsuharnois  .  4 

$4  00  B^ldtng-Corticelli . . . 

■jr->  E>o.,  pref . 

g<V  Biltmore  Hat  . 

^  ^  B.  A.  Oil.  new .  12 

Bud  Breweries  .  12 

Calgary  ft;  Edm.  Land  .  ....... 

f^r'  Canada  Malting  .  14 

Canada  Paving  . 

Do.,  pref  . 

$1  no  !  Can  Vinegars  ^ .  18 

grr  Can.  end  For.  Invc^ . 

(B>  i  . 

j  Can  Int.  Trust . 

$2  00  _  r’"  •  Prrf  .  . 

70^  Can.  Mach’nery  . 

$2  00  Canadian  Marconi  . 

,  Can.  North.  Power,  pref  ...  106 
Can  Vickers  ,  .  ...  3 

7C;,  ’  Do  .  prrf  . 

Of)  Can.  Wineries  .  3 

yr*  Can.  Wire  Bound  Boxes  ..... 

$1  00  Crtelli  Macaroni  B  . 

'  Do.,  A  pref . . 

Carlings . .* . 

pOr  Chem.  Research  . 2  50 

$2. 50b  Cons.  Sand  &  Gravel,  pref . 

lOG  '  Com.  Alcohol . 

I  Consol.  Press . . . 

7c;  :  Corp.  Steel  . 

.64  00  Cosgrave  Breweries .  2 

51  75  Curtiss.  Peid  Aircraft . 

S3  00  Ciavid  ft,  Frere  “B”  . . 

Dchaviland  .  .  . 

70'  '  Dishcr  Steel  . . .  9 

yc^  ;  Dist’llers-Seagram .  9* 

'  Dom.  Engineering .  20 

Dom.  ft.  For.  Steel . . 

Dom.  Oil  37 

Dom.  P.  ft  T.  . 

J;]  70  :  Dom.  Tar  ft  Chem .  7 

$5  00  Do.,  prrf  .  fO 

yc'  DufTerin  Paving .  6 

Do.,  pref  . 

Durant  Motors  . 

Edmonton  City  Dairy .  15 

yr-  I  Do.,  pref  . .  . 

:  Eastern  Dairies  . 

t  East.  Kootenay  pref . 

$2  00  i  English  Electric  A  .  22  ’ 

52  00  ’  Do..  “B  *  ,7 

51  00  Farmer  Dairy,  pref . 

52  40  ;  Foreign  Power  . 

$1  40  i  Goodyear  Tire  .  .  . .  95 

Home  Oil .  45 

$1  00  Honey  Dew .  3 

I  Do.,  pref  .  54 

Humberstone  Shoe . 

70'  I  KyHro-Elcctric  Sec  .  . . 

I  Imperial  Oil.  new  .  1.3 

7'“;  '  Imperial  Tobacco  .  9' 

7^'  I  Int.  Paints  . 

j  Tnt.  Pete  ,  new  .  13*, 

•  Montreal  Exhibition .  2 

80c  Mont.  Is.  Power  .  16 

,  McColl-Frortenac  Oil.  pref  . 

6  t  ,c;  Ncfth  Stir  Oil . 

$2  00  ,  Do.,  pref  . 

Ont.  S’lknit  . 

7*"/  Ppton  Mf'’  . 

...  Do.,  pref . 

....  Petlisiers  . 

...  Do.,  nref  . 

Pe-fect’on  Glass  . 

Power  C'Drp..  pref .  96 

Si  00  Praine  Cdies  Oil  . 

$1  00  1  Recent  Knilt  ng .  2 

50c  Reliance  Grain  . 

Robert  Mitchell  . 

$2  00  I  Robert  Simpson,  pref  .  106 

7^f,  j  Robinson  Cones . 

10c. 'Cl  Rogers  10 

'  E.  L.  Ruddv  .  . 

7G  S^irnia  Pridre  A . 

$3  50  I  Service  Stations .  11 

I  Dc».,  pref  . 

$1  00  So.  Can.  Power,  pref  . 10.5 

7'i  I  Sf^nd.  Pav.  &  Material .  5*i 

I  Do.,  pr^f  .  60 

7%  ‘  Sunertesl  Petroleum .  10 

.  .  !  Do..V.  T . 

7^1  Do  .  pref  . 

j  Tamblyn  Drug  Stores .  49 

‘$3  00  !  Do.,  pref  . 

7^;  I  Thayers,  nref  . 

$1  00  I  Toronto  Elf-vators .  12 

6  .  United  Fuel . 

80c  Do.,  pref .  33 

80c  ;  United  Sec  .  .  . .  . . 

7*'c  t  Hnion  Nrt.  Gas  . 

....  I  Waterloo  Mfe  . 

....  I  West.  St.  Products,  pref . 


New  York  Curb 

Supplied  bv  Jenks.  (/wvnnc*  Co. 

Lid 

.Aluminum  (‘o.  of  Arrorica . .  J21 

\luminum  Goods  Mfg.  (‘o  10 

Amor.  &  For.  Pow.  Op.  Qqr .  19' ^ 

.\mor.  Gas  &  Electric .  86^ 

\rrcr.  Investor?  13”  -5’; 

.6mGr.  1  ight  ft  Traction .  37 

.6mor.  Siipr-rpowcr  now .  10*/ 

.Vnulo  rhilcan  Nitrate  ....... .  '  * 

R.A.Oil .  11‘r 

B.  .\.  Tobacco .  - 

Pritish  ( Vlanr':?  .  's 

Canadian  Marconi . 

("olancpp  Ut  7'  .  part.  pref. .....  54 

Cities  Service  Co  ,  ^  . .  lO's' 

Columbia  Servii'o  Co  ........ 

Comm,  ft  Sou.  Gp.  Was .  I ' 

C  ons.Gasft  Fleet.  Unit . .  88’ 


('ord  C ornoration . . . 

Deere  ft  ("o . 

Durant.  . 

Elect.  Pond  ft'  S.hare . 

Fairchild  .\viation 

Fanny  Farmer  (‘andv  Shops. 

Ford  Mot  or  of  ('anada  . 

Ford  of  England . 

Fox  Theatre  A” . 


- Week  ending  Aug.  25,  1931 -  Price  -  1931 

Oper.  High  Low  Close  Sales  Change  High  1. 


12  \\'<  11  »/ 
12W  n;,  lUi 


102  ".*)  99  4.‘''  Genera!  Motors  .  ,  .  37> 

102  2.5  99  70  ,  Goodrich  .  7.3’ 

192  7.7  101  2'5  I  Goodyear  Tire  .  41 

1'''2  7.5  102  40  ;  Great  Northern,  pr^'f.  38'i 

lot  80  104  30  Great  Northern  Ore. .  18' 

101  70  104  25  (irigshy .  .3’, 

Inspiration  Goppe-.  .  8*i 

-  ■-  In*.  Harv.  N..F .  37*, 

Int.  Me-c.  Ma-ine  ..  fi'i 

■■  ’  Do.,  nref . 

f  Inter.' Hydro-riec.  237/ 

Int,  Paper,  pref..  new  90’^ 

Ur  i/  ,  Int.  Tel.  ft  Tel  ...  .  29 

'  .Toyns-ManviMe  . 

■  j  Ken-necott  Gopper  17’ j 

31 - Current  ;  . 

Low  niv.  Rate  |  I  fhish  '  allov-  .... 

2’  Mexican  Seaboard ..  .  1.5'j» 

s  it  no  ('opner .  8’* 

67  ^  yc?  j  Missouri  li.  and  T  .  1!’i 

2  j  Missouri  Parifir  .  19‘/ 

6  50c  I  Mnntgomery  Ward  21 '1 

^  '  I  National  Pipcuit  r.9’/ 

g'.,  ’yr^  '  National  Gash  Per.  .  27 

y-'  1  Nevada  G on«ol  ('op  8'  / 

'  N.  y .  Gentral .  70’. j 

5  SOr  ;  Northern  Pacific.  .33*9 

9  $1  00  Dackard  Motors  .  .  8*) 

Pennsylvania  U.  U. . .  40 

19  •  81  50  :  Steel  Gar  .  .  ..  3’t 

t  '  “  '  Radio  Keith.  ....  14 ’< 

T'*/  i  Beading  . 

15  $1  60  Bepuhlir  Iron  ft-  S  .  .  1.3*4 

>;;•  St.  Louis  ft  S.  F..  .  18 

*  g-*'  ;  Shell  Union  Dil  8' « 


2  50  2  go  2  50 


396  -I-.20  4  50  1 


Sinclair  ('nn«Alide.tcd. 

12*1. 

n  *  t 

Fnulhern  Pacific  . 

7U  . 

7.3 ’; 

Fnuthern  Railway  ,  . 

26 

2" 

Standard  Brand’s  .  . 

19i« 

18't 

Standard  Oil  of  N.J. 

U  ’  > 

41  '5 

Standard  CHI  of  N.A’. 

29*^1 

Studehaker  .  .  . 

K.'. 

Tennessee  Uopper 

.S'< 

Texas  ("ulf  Su'phur 

.85' : 

(fl't 

Te-.a^Oil 

28 

1  Tnhacro  Prod.  ('0  .  . 

4'k 

3*  = 

t  T'nion  Pacific  .... 

I4H, 

141  '■ 

1  1  nited  ( '’gar 

4’, 

u  / 

:  r.S.  Inrtuxf.  .Mcchnl 

.1 

811a 

!  P.  P.  Riibhcr  ... 

13’  ; 

I'.  R.  Ptcel  . 

891  J 

88 '4 

1  Vanadium . 

?s 

28’/ 

i  WeAlinghnuse  .... 

63*/ 

fits 

WiMv.-GvcrlBnd 

3', 

AVnolwnrlh  Go . 

79", 

69*4 

Wo-thinghton  Pump. 

4.s( ; 

4.57/ 

^  G.P.  ft’ ('anada  Invest.,  pref .  Ft  2!'?  S  Ort 

^  N.S.  T  ight  ft  Pow  .  8  1’  /  q  Sepi 

*  ('anadian  Car.  prc( .  1  75  43r.  n  Get. 

.  K.  Kootenav  Pow.,  pref . . .  7  q  Sepi 

.  n.  ('an.  Nationale .  10  2’/  q  Sept 

Montreal  Loan  .  12  3  q  Sent 

^  Standard  Steel  ".A”  . .  $3  TPr.  q  Oet. 

*  I  ake  of  Woods,  pref . . .  7  1*/  q  Sept 

('an.  Hydro.  Flee.,  pref .  8  1  ’  /  ri  Sept 

r.  T.  L6garG  pref .  7  1*/  9  Sept 

X  Reliance  (7rEin,  pref .  8’^  1*/  q  Sept 

Loblaw“.6” .  80e  20c.  q  S4»pt 

XI  S/  Do..  ■  B” .  80c  20c.  q  Sept 

^  Me('oil  Frontenac. .  80c  15c  q  Sept 

A  Beld.  ('ortirelli,  pref .  7  1*/  n  Sept 

-  •*  Nor.  Ont.  Power .  82  50c.  q  Ort. 

^  Do,  pref  .  8  q  Oct. 

,7  Simon  ft  Sons .  2  50  62’te.  q  Sept 

ii  ‘  T)o.,  pref  .  7  18./  fj  Sept 

^  t  !  Int.  Nickel  .  lOr.  q(e)  Sept 

Can.  Nor.  Power,  pref .  7  1*4  n  Ort. 

“  r,*  I  D.P.U .  Ft  I’/  q  Oct. 

,  I  Do.,  pref .  8  2  q  Ort. 

'F  Nat.  Grocers.  2nd  pref .  7  1*/  q  Oct, 

.  Can.  Gen.  Electric .  f4  .<1  q  Ort. 

•  ,  .  I  >0  .  pref .  7  1  *4  9  Ort. 

N.  S  ('an  Corp .  f2  50r.  q  Ort. 

'  '  •;  Opilvie  Pref .  7  1  *4  q  Sept 

,*  Imp.  Oil .  50r  12*yr.  qSept 

_  Wind-'or  Hotel,  pref .  8’^  1  q  Sept 

_  Can.  Ce!ane«e.  pref .  7  1*/  q  Sept 

^  ('an.  3'in°gars .  1.80  40r.  q  Sept 

•:  Tnt.  VIHing.  pref . .  7  q  Sept 

»  Int.  Pete  .  .«!  25r.  q  Sept, 

•  ■  •  \V*alke-  — G.  ft  W. . . 50r  12V^r,  q  Sept. 

-  B.  A.  Oil .  gOc  20r.  q  Ort. 

*  Mont,  ('ottons . 8  1  9  Sept 

'  .  1)0.,  pref  .  7  1*4  9  Sept. 

'  J  .  ('an.  Int.  Trust,  pref .  Ft  1  ’/  q  Sept. 

”*  Laura  Serord  .  ?3  7.5r.  q  Sept. 

■7  Famous  Players  .  f2  .50c.  q  Sept. 

-  Photo  Engravers .  $2  59c.  q  Sept. 

^  ^  Ham.  F.  Theatres,  pref .  7  1*^  q  Sept, 

Landed  Banking  . 8  2  q  Ort. 

-  !  Lake  of  Woods,  pref .  7  q  Sept. 

*  I  C anada  Iron  Fdries  . 8  It^  q  Sept. 

4  I  Do .  pref  .  .  8  .3  S  Sept. 

. [  Dominion  Bank . 12  3  q  Oct. 

. j  London  Can.  Invest.,  pref .  Ft  D/  q  Sept. 

•  '  •  I  Bank  of  N.S .  18  4  q  Oct. 

i  r'an.  ('ement.  pref . . .  8’.j^  l*fi  q  Sept. 

,.  '5  i  Hnllinger  ('on<?o) . 13  1  M  Sept. 

*  4  !  1  ake  Sho-e  Mines . ft2  .59c.  q  Sept. 

*“  ’  I  Can.  Permanent  .  12  3  q  Oct. 

Jamaica  P.  S  .  prrf .  7  IH  q  Oct. 

^  f'om.  Tar.,  pref  .  .  8’^  1  q  Vqv. 

. !  ('noksville  Co,,  pref .  A  I  q  Sept. 

. ,  Imp.  Tobacco .  l^^lnt  ?ept. 

Do.,  pref . 4  3  S  8ept. 

“  (e)  Cut  to  19  cents  for  3rd  quarter. 

^4  !  (h)  ineindes  two  2%  stoclc  dividends. 

*  (c)  includes  one  2^  stock  dividend. 


Oct.  L5  Sent.  39 


2U 

s 

Oct. 

1 

Sept.  19 

1  ’ : 

q 

Fept. 

1 

Aug.  15 

A 

43r 

.  n 

Oct. 

19 

Fept .  25 

1  7  5 

1*/ 

q 

Fept. 

15 

.Aug.  31 

.5  ’•  / 

2U 

q 

Fept. 

1 

Aug.  15 

7 

3 

q 

Fent. 

15 

.Aiig.  3t 

q 

TPr 

q 

Oct. 

1 

Fent.  1  5 

«.8 

1*/ 

q 

Fept. 

I 

.Aug.  1  5 

5’  ( 

n; 

q 

Sept. 

1 

Aug.  1 

4’-/ 

1*/ 

q 

Fept. 

I 

Aug.  15 

5'  t 

;  u/ 

q 

Sept. 

L5 

Aug.  31 

U , 

29c. 

q 

Srf»pt. 

1 

Aug.  12 

finr 

20c. 

q 

Fept. 

1 

.Aug  12 

69r 

15c 

q 

Fept. 

15 

Aug  1  5 

4.5c 

1*/ 

q 

Fept. 

15 

Aug.  31 

5 '  / 

50c. 

q 

Ort. 

26 

Fept.  39 

.'‘2 

1 

q 

Oct. 

26 

Sept.  30 

6 

62’t( 

•.  q 

Fept. 

1 

Aug.  29 

1  871^ 

1*4 

r| 

Sept, 

1 

Aug.  29 

.51/ 

lOr.  q 

(p) 

Sept. 

30 

Aug.  31 

49c 

1*/ 

q 

Oct. 

15 

Sept.  39 

7 

1’4 

q 

Oct. 

1 

Sept.  1 

71/ 

1  Sept.  1 
1  Sept  18 
1  Sept.  L5 


1  *4  q  Oct.  1  Sept.  1 5 
59c.  q  Oct.  1  Sept.  7 
1  *4  q  Sept.  1  Aug.  29 


12 '•(c.  0  Pent.  1 

Aug.  15 

07  Ur. 

FOr 

1  H  q 

Sept.  1 

Aug.  15 

xA 

6)/ 

1*4  q 

Sept.  39  Sept.  1 5 

.hci 

3’/ 

49c.  q 

Sept.  1 

Aug.  15 

1  20 

1  60 

i*r  q 

Sept.  1 

Aug.  15 

SI* 

7 

25c.  q 

Sept.  15 

Aug  31 

7  Or 

$1 

12Hc.  q  Rppt.  IS 

.Aug.  25 

OZAr 

11 

29r.  q 

Oct.  1 

Sept.  1  1 

8  Or 

1  95 

1  q 

Sept.  15 

Aug.  31 

4>^ 

6 

1  »4  q 

Sept.  15 

Aug.  31 

fi'; 

7 

1  q 

Sept.  1 

Aug.  15 

OH 

.5 

7.5c.  q 

Sept.  1 

Aug.  15 

2  20 

?3 

.50c.  q 

Sept.  26 

Sept.  4 

1  fiO 

$2 

59c.  q 

Sept.  1 

Aug.  15 

1  .60 

?2 

i'<  q 

Sept.  30 

Aug.  31 

fi'i 

7 

2  q 

Oct.  1 

Sept.  15 

8 

8 

l*i  <1 

Sept.  1 

Aug.  1 5 

5'< 

7 

IH  q 

Sept.  15 

Aug.  31 

4!3 

S 

.8  .s 

Fept.  15 

Aug.  3] 

0 

6 

3  q 

Oct.  1 

Sept.  19 

12 

12 

IH  q 

Sept.  1 

Aug.  2  4 

3H 

.5 

4  q 

Oct.  1 

Sept.  L5 

10 

16 

l'<  q 

Sept.  30 

Aug.  31 

XH 

6t^ 

1  M  Sept.  9  Aug.  28  9 

59c.  q  Sept.  15  Sept.  1  I  40 


3  q  Oct.  1  Sept.  15 
IH  q  Oct.  1  Sept.  15 
1  q  Vqv.  1  Oft.  5 
I  q  S»»p*.  1 5  Aug.  81 
1 5^^  Int  ?ep*.  39  Sept  2 
3  S  8ept.  oil  Sept.  2 


Trust  and  Loan  Companies. 


Mining  Market  Record 


Reported  by  F.  O’Hcam  ft  Co. 

Fnc,9»y  Week  Week  Wednesday 


j  I  oan«  find  Trn^fs^ 

('an.  Permanent . 

6  ’/''^  ;  Co’nnia’  Invent . 

1  Feon.  Invent  .  .  .  .  . 

i  Huron  ft-  Virie  2''r  paid 
...  I  l-a^d.  Banking  ft  Loan  . 

j  Nat.  Tru«t . 

7'*;  j  Ont.  Loan  . 

$1  00  peal  Estate . 

7^7  t  Toronto  Gen.  T-u^t  ... 

$3  00  Toronto  Mortgage . 

:  Union  Trust . 


4.5 

43 

43 

43 

3 

54 

l.V. 

14'; 

12“  4 

13 

fl'j 

0*; 

9  ’* 

9 

1.1*. 

1415 

12“i 

12' 

2 

16 

16 

14, '2 

15 

Oil  Stocks 


20 

16 

S2 

00 

.Atlantic  Refininr.  com . 

17 

29  . 

16*/ 

SI 

40 

Buckeye  Pipe  Line . 

.56 

18  4 

8*; 

S5 

00 

Eureka  Pipe  1  ,ine  .  ,  . 

...  31’-.; 

36 

10  D 

7 

’<  ' 

‘  L’diana  Pipe  I  ine . 

...  12 

13 

10 

.5 

Na’ional  Trnn«iit  . 

...  12*; 

13 

15  i 

fi’i 

$I 

50 

Nor’hern  Pipe  Line . 

...  31 

n.5 

3  ’3 

Ohio  Gil  . 

...  12 

12 

70 

14  • 

rr.iinV  Gil  Ga.- . 

...  12'/ 

12 

Div.  Trustee  Sh.  Ser.  '  C” 

1)0.,  Series  “  D” 

Equitv  Inve«tor«:  ('orp..  com 
.3«k.  Federated  Capital  ('orp  . 

123  -h'undamenta!  Tru'st  S7ia-e«i 
13’‘/  F'tindamentai  Tru-^t  fha-es  7V* 

18’-j  Tndopenilenre  Tru*t  Share* 

67  Insuranshare.*  Certirtf  .ates  Inr 
8  T  ow  Prirerl  Share*  .  . 

38*4  National  Pond  ft-  Share 

1 1  Nation  Wide  Serurilies  '  R” 

I  New  York  Bank  Tru*t  . 

12  North  Amer.  Trust  Shares 

1 1*4  L^nited  Com.  Trust  Sh.  Ser  •\-2. 
I’j  United  Fixed  Sh.  Serie«  V 
2 '  United  Insurance  Tr.  Sh.  '  1  ". 

60  ‘  United  N.V.  Park  Tr.  Sh.  S.  U'3 
I9*f  T'niled  Oil  Tnnt  Sh.  Ser.  H' 

.3%  U.S.  Klee.  I  t.  ft  Pow.  \ 

U'^  T’.S.  Elec.  l.t.  Pow.  ■  B” 

I'O  'i  Canadian: 

2’s  Canada  .America  Trust  Shares 
10  Can.  Inti  Trustee  Sbare:^ 

7’  -j  Can.  Foreign  Inv.  Corp..  com 
29  '  Do  .  pref* . 

\\g  Can.  Gen.  Inv.  Trust  First 

Can.  Inti.  Tn\estment  Tru«t 
37g  Do.,  pref  ... 

Cons.  Invest.  Corp.,  com 
Gt.  Br.  ft-  ("an.  Inv,  ('orp.,  Ltd., 
lot/  First  All-Canadian 
2’^  London  Can.  Inv.  ('orp  .  com 


Hiram  Wafl-  er  (L  ft-  W. 
Hudson  Pay  Mining 
Humble  Oil 

Hydri*  Fleet.  Securities 

Imperial  Oil . 

Insull  Utilities  . 

InrI.Pete  . 

In’I.  Superpower  . 

Inti  Utilities  A”  .  .  •  . , 
Do.  B”.  ^  ..  . 

Middle  West  Util  .  com 


Newmnnt  Mi'^ing 
Niagara  ft'  Hud-on 
I  )0..  WqS 


Penn.  Road 
Penn.  Water  ft-  Powe» 
Salt .  C reek 
Selected  InHu-trie’ 
Srhult*»  I’nited 
S.  O,  Indiana 
S.  (I.  Kentuekv 
St  UeLMs  Parer,  mm 

United  <  Ja  '-  *  'ompa-o’ 


Investment  Trusts. 

Fupplied  by  Jenks,  Gwynne  ft’  ( 


Winnipeg  Stock  Exchange. 

lS»i  LIstoil  Sforko:  Rid  A 

1.3*4'  Pekver  Fire  Co  .  1 

27’b  ("an.  Fire  Tpr  Co 

13'  J  Corporate  Steel  Prod.  1  td  .  com. 

23  *  Great  West  I.ife  Apace  t'o  4 

,33’/  Home  Invest .  ft*  Savings  Asn. .  .  59 

8U  Nor.  Gan.  Mtg.  Go.  T  td  .  prrf.  .  15 

17  *  Nor.  ("an.  Mtg.  Go.  Ltd.,  com.  . 

5’4  Northern  Trust  ('o  ... 

jq  Weetern  Steel  Prod.  Ltd.,  pref . 

27  I’nIIxteil  Stocks: 

JOUj  Beaver  I-umber  ('o  .  pref  ...  1 

2  ('o..  Com  5 

1  •' a  f'algaryft’  IMmonlon  ('orp 
('an.  N’ltiona!  Fire 

63  Canadian  Indemnity  .  129 

6  <’res(«>nl  Creamery  ("o.,  pref  90 

2*4  Gt  We«t  Saddlerv,  pref 

’1  (’o  .  com  .  . 

27*4  Monarch  I  ife  10  ,  paid  .  ; 

21  North  Star  Oil  pr»f  .  4 

12''4  North  Star  (9il.  com  . 

8i|i  Prairie  ('itiea  Oil  Co  ,  Lvd  2’;* 

20*4  Sovereign  1  ife  25'','  paid  .... 

55‘i  Traders’ Biiildinc®  .  ! 

United  Grain  Grower**  .  . . 

Western  Breweriex  ltd  . 

Western  Grocers,  pref  .  49 

Western  Grooer«.  rom . 

Can  Amer  Tru‘>t  Sh  .  ..  5 

tx)  indicates  broken  Wits. 


•  j  Prai“ie  Pipe  Line  .  17 

{  Scut  horn  Penn.  Cll . 19 

Southern  Pine  Line .  13 

j  Standard  (*il  of  Ual .  41 

'  St.indrirdUiil  rf  Indiana  .  27 

I  St  andard  Oil  of  N  J.  .  41 

j  Standard  Oil  of  New  York  . 

'  T'nion  Tank  C'ar,  com .  21 

\'ac\ium  Oil  . 

■  imreria)  Oil  .  13 

Ipto-.  Pete  ,  com .  13 

Sneony  Yacumn .  29 

Stand.ard  Oil  of  New  A'ork  and  V 
I  are  now  mr-god  into  Socony  A'acumn 


Bond  Quotations. 

$1  60  I  (Supplied  bv  Montreal  Pond  'I'ra 
6''fi  I  Ns-ofiution,  as  at  Aug.  28. 

6  ;  Puldle  I  Mil  Ics:  Fid 

52  00  Erl’ Tel  of  ('anada  5’f.  1955.  .  196 

7'/-!  T>o  .  5’!».  p.57  .  196 

5100'  I  JO  1069  .  196 

$1  00  rt.  U.  Telephone  5'x.  1969 .  191 

I  B.  ('.  Power  n'<*,  1't60 .  95*. 

Do  .  .5'-. 's.  1980  .  192' 

70  '  ('algarv  Power  Tt’s,  1969  9,5 

53  59  ■  t'odar?  Rapids  5'r.  19r'3  .  195 

Dom.  I'wr.  ft-  'I'rans  5‘s,  1932  .  .  lOOt 
fJnni.  Telegraph  A  5’j’a,  1978. 

54  00  Do  .  B  .5’  1978  . 

.  .  I  Duke  Price  Power  6’s,  1986  .  .  ini 

.  .  I  Madaron  (b'e,  Pwr.  90 

I  Ntont-eal  Island  I'wr  5'  -'b,  19.57  99 

6'i’'/  ’  Mont-ral  L.  H.  ft  P.  1933.  ,  191’ 

i  f ‘o  .  .5'*..  19.51 .  104' 

- -  I  Montreal  Pub.  Serv.  5's,  1942.  190'. 

■  Moor.  I'ran'ways  Ti's,  1911 .  191  t 

j  Do..5'5.  1955  .  92’ 

7*  /  1  Nova  Scotia  L.  ft  P.  o'**.  19.58  .  9.5' 

271  i  ,  (Ottawa  Elec.  ('o.  5’s,  1933  .  .  99 

2  ‘  Ottawa  L.  11.  ft  P.  5’s.  1957  .  98 

O*/  Ottawa  A’alley  Pwr.  5'>‘/’s.  1970..  192 
6''^  ,  Pro\’inclal  L.  ft*  P.  -5’^,  1948  .  102 

4  Ouehec  Power  5’s.  1968  101  ’ 

7  Shawinigan  W.  ft  P.  4U'«,  1979  93' 

8’j  Do  .  5’s.  1970  .  191  ■ 

32  Southern  Catv  Pwr.  5’x.  195.5.,  .  .  I9i  o 
5'/  T'nited  Securities  5' 1952.  .  99 

8*,  '  West  Kootenay  Pwr.  5'».  19.'’8.  .  190 

4%  ,  Winnipeg  Electric  5's,  1935 .  i  8 ' , 

InduN^triirU: 

5*t'  ;  Ahitild  P.  ft  P.  Ft'?,  1953 .  .52', 

(  ’a'garv  Brewing  5‘s.  1942 .  99’ j 

.  .  '  Can.  <"e-renr  .5 ’ x’«,  1947 .  99 

,  ('an.  Vickers  8's.  1947. .  79 

39’./  Davie«,  Wm.  8's.  1942 .  901  n 

8^r  Dom.  C annera  6’s.  19 19 .  19.3 

I  Dom.  ('nal  1949  .  68 

5*c  Dom.  Cla.^s  8’«.  1933  . 192 

fi'i  1  Dom.  Tar  ft-  ('hem.  8'.4.  1949.  .  . 

5'*4  '  Pom.  Textile  8’s.  1049  .  106 

8.5  1  Fastern  Dairies  6’s.  1949 .  97 1/ 

29  ;  F.aton  Pealtv  5's.  1949  .  93 

4  I  Mont.  Coke'ft  Mfg  5«.->,  1947.  lOli't 
'  Oeilvie  Flour  Mills  8>.  1032  .  ,  .  loo’i 

3  {  Penmans.  I  td.  S'-i'a.  1951  109 

7  Rio-don  Ptilp  ft  P.  8's.  1942  .  99'  t 

191/  I  Rnlland  Paner  5U>.  1048  ...  99 

6  Sherb.  St  Rea'ty  8i2>.  1940  .  .  87 

Simpson’s  1  imitet!  8*p.  1949  98 

Steel  ("o  of  Canada.  8's,  1912  lOB’/ 
Windsor  Hotel  8’«,  1917 

Do  .  8»  j's.  1943  192 

\sk.  Governin’rnf  and  Ranw,q>«: 

l‘>0  Can.  N.at.  Rlv,  4’2‘«.  1957 . lOOi^ 

95  Do.,  4*4.  19.55  .  192 

1  tx  Do  .  .'.’s.  1969  .  10.51  ; 

4sq  Can.  Pacihe  Rl”.  's,  1954 .  100' 

'■  Do  .  4 '  j’s.  1944  98*4 

Do.,  5'<».  1931  .  101’; 


Abana . . . 

Amity . . 

Amulet . . . 

Area  . . 

Aconda . 

Arno . 

B.  C.  Pioneer . 

Baldwin  . 

Barry  Holl . 

Bidgood  . 

Buckingham . 

Bathurst  . 

Base  Metals . 

Big  Miss . 

Bobjo  . . . 

Capital . 

Castle  Tr . 

Clericy  . . . . 

Chibougnmau . 

Crovim  Res . * 

Coast  Cap . 

Central  Man . 

Dome  Mines . 

Duprat . 

Dunkin . 

Eldorado . 

Goodfish . 

Goldale . 

Goldhill . 


High  L 
for  year 


IS 

.18 

.17  M 

.18 

02  *i 

02  *i 

02  W 

V  02*; 

50 

2  50 

2.40 

2  40 

11 

!i2 

11 

12 

OSH 

.08^ 

.05  « 

.05*4 

19*4 

.  38 

38  1/ 

34 

35 

39 

14 

.  6  L5 

6  39 

6  15 

6  20 

8  70 

".5 

4  1  *., 

f  Int.  Nickel  . 

13  .35 

12.60 

12.75 

20  59 

9 

27*15 

'  Falconbridge . . 

1  79 

41*; 

'  Jickson  . . 

03 

01 

.  3  89 

3  80 

3  75 

3  75 

6  15 

.1  2.9 

21 U 

i  Kerlfv  . 

. . 7.S 

25 

.25 

25 

34 

25 

. 70 

70 

63 

.63 

95 

s5 

13*. 

Kootnev  FI . 

.  00'^ 

00'; 

00’; 

00’; 

02*4 

,fi0L 

13’-: 

Lake  Shore . 

.  27  90 

•28  00 

27  00 

26  on 

28  75 

23  5.0 

20' s 

Laval  Que . 

02 

.00  - 

,  .  .50 

54 

48 

.  52  A 

55 

.19 

im  Oil 

. . 04% 

05 

04  M 

.04 

12 

9? 

.  17'< 

17 ;; 

14  >; 

IS’; 

33 

10 

21  40 

21  2,5 

21  25 

26  40 

20  00 

!  Minins  Corp  . 

1  90 

1  75 

I  85 

2  84 

1  46 

. 34 

.40 »; 

.33  •; 

,40  ’/ 

64 

25 

. 03H 

.03  W 

.031^ 

03 

97*i 

03 

. 24  ’  3 

.  24  ’  / 

.19’/ 

21 

25 

91 

.  07 

07 

.07 

07 

L5 

96 

.  02’/ 

02  y; 

91  t/ 

02 

06 

91  «, 

197’.; 

Nipissing . . 

.  1  30 

1  50 

1  30 

1  45 

1  go 

80 

107'- 

.  19  25 

19  25 

18  25 

18  60 

29  .50 

14  25 

Nor.  Power  and  M . 

. 33 

.33 

30 

31 

.50 

28 

102’- 

!  Murphy . 

.  .03’/ 

04 

.03 

03 

09 

91 

97 

. 01 

.01 

01  ’/ 

01  ■; 

04  ’/ 

01 

103’^ 

.62 

55 

.56 

93 

56 

. 75 

.75 

79 

70 

.61 

69 

jSud.B=s.n  . 

. 45 

45 

45 

45 

80  W 

38 

j  San  Antonio . 

.  16 

.  17 

16 

16 

.25 

10*4 

1  Stadacona . 

.  .02 

03 

02 

02*4 

0.5’; 

01 

.  80 

80 

.75 

76 

1  13 

43 

. 57 

60 

57 

60 

1  20 

50 

.  5.5 

57 

.54*. 

55  ; 

.57 

46 

100'.; 

Trek  Hughe*  . 

.  6  35 

6  35 

6  25 

6  30 

8  65 

6  10 

Towagamac  . 

20 

1 06 

'  Thompson  Call . 

.06  ‘/ 

0; 

. 10 

15 

10 

13 

20  ’/ 

94 

.  1  25 

1  25 

1  25 

1  25 

2  65 

1  90 

.  66 

66 

56 

60 

86  '/ 

35  '/ 

07  i 

Vipnnd  . 

.  69 

79 

60 

69  1/ 

1  22 

67 

Waite  Ackerman . 

.  1  90 

1  00 

1  00 

1  00 

2  00 

90 

100  ■  1 

Wriglu  Harg  . 

.  3  90 

3  L5 

2  96 

3  13 

3  15 

I  00 

.  01'/ 

,91  J./ 

91 

01 

02 '/ 

01 

Algonquin  . 

.  01 

01  J, 

00*4 

01  w 

05  !, 

00 

Brett.  Treth  . 

98 

02 

. 14 

14 

12 

12 «; 

40 

05 

Oem  Lake . 

. 03 

98  h’ 

98 

98  '/ 

30 

07 

. 04 

04 

0.1  ’  ^ 

03 1; 

15 

92 

too  i 

White  L^ke . . 

.  ,07 

07 

97 

07 

26 

96 

Gil— 

.  I  26 

1  31 

1  25 

1  29 

1  89 

1 ,10 

i 

. 08 

08 

98 

08 

.37 

08 

Associated  Oil . 

. 07 

,07 

.05 

0.5 

.20 

95 

2  j 

Botltac . . 

10  •/ 

94 

1 

Commonwealth . 

,  ?9 

55 

16 

.  ,05'/ 

95  '/ 

05 

05  t/ 

30 

95 

....  45 

45 

49 

47 

2  00 

49 

Imperial  Oil . . 

.  13  65 

13  65 

13  99 

13.25 

18  25 

|9  00 

.  11  75 

11  75 

11  95 

11  50 

16  00 

8  99 

.  12  50 

12  75 

12  50 

12  75 

15  35 

8  ^0 

.  ,07 

07 

07 

07 

.20 

97 

Acme  . 

....  17 

18 

16*4 

18 

29 

13  G 

....  2  52 

2.75 

2  59 

2  so 

5  3.5 

1  50 

Nordon  . . 

. 24  >■; 

.  24  'V 

20 

.20  A 

56 

15 

1 

90 

10 

1 

Olga  Oas . 

. 15 

15 

.14  '/ 

.14  A 

77 

98 

1 

Peninsulg."  . 

. 05 

.0.5 

,04 

OXH 

29 

03 

anrp.  Wp  havp  a  larRP  number  of .  to  co-operate  further  with  the  fine 
PacHard  owner.R  in  (anada  and  "p  distributin;?  organization  we  ha\e 

daUnn'ortheriVar  Canada  by  aupplyinc  them  with 

h.ive  been  moved,  too,  by  the  des're  '  a  product  pro-du'-ed  (n  anada. " 


Packard  to  Start  Building 

C^rs  in  Canada  Next  Month 


7:nJi~.mnitv  .  120  i  'VmdRor.  Out.  -  The  Pack.ard  Mo- 

Cro'sifni  freBinpry  Cn,  prf  r  PO  .tor  Car  Company  has  acquired  .a 

cr  Wf.t  Saddiprv.  prrf  10^  |  plant  in  Windsor,  Ont  It  has  or- 

Morar.''hTifr  10  ,  p.,ki  !  ganizod  a  new  Canadian  company 

North  Star  Oil  prof  .  4  ro  |  ,Tnrl  by  .'^rplpinber  1  rxperla  to  Itp-  i 

North  sty  OIL  rmn  .  ;K  live  opcivitions.  I 

Prairip  (  itio.  Oil  Co  .  Cvd  ..  Z'i  ^  • 

SovrrpiRn  I  ifp  2R'';  paid  .  .oox  .Xiinounccmenl  of  Packard's  en-  I 

Trndora' Rtii!diri">  \.-on .  tiR  tranco  into  Canada  was  made  today 

WoMorn  lireworira  1  td  .  2',  Macauley,  president.  He 

Wp.trrn  Gropors.  prof  .  40  1.',  Raid  the  new  company  would  be 

Ca^’wmrr'TrrMsT .  :]  s'ui  known  ,as  the  P.ackard  Motor  Carl 

IX)  indiratpa  hrokpn  lota.  Company  of  Canada,  Limited  and! 

- — - — - -  added  that  a  charter  for  the  com-  ‘ 

j  panv  has  already  been  granted.  I 
The  Financial  Tiinrs  reaches  a  ..  i 

class  of  people  who  are  interested  Mr.  Macanlev,  “because  we  know 

and  able  to  buy  investment  seenri- 

*  j  and  we  want  to  have  an  active  par¬ 
ties.  ticiixjtion  in  its  growing  import-  , 


BECOME  A  REGULAR  READER 

I,  moVa  only  three  dollara  a  rear  (or  resrular  weekir  dellrcrr  ts 
■  Cannclinn  addreas. 

rili:  FI.XAXCI.tL  TIMES  PrBLISHIXn  CO.,  LIMITED, 

051  Ctralar  St.  Weat.  Montreal. 

300  Bar  Street,  Toronto 


Encloxed  find  .  for  $. 


(or  Tvhirh  aend  The  Financial  Ttmes  for  . .  moaths  tlo 


5CBSCRIPTIOXS :  In  Canada,  .3.00  a  reari  81.75  for  alx  montba.  In 
Great  Britain.  12s  a  r*«»«  !•  lor  alx  montha.  In  Vnlted  States, 


Great  Britain.  12s  a  ro«r«  Ts  for  six  months.  In  rnlted  States. 
S.3.50  u  yean  $2.00  for  six  months.  ^ 

Slake  all  Cheques,  Drafts  and  Moaer  Order#  parsble  to  tks 

Companr. 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  28,  1931 


MORGAN  TRUST  COMPANY 

ExMaton,  Trn8t«es  &  Agents 
itepcsitory  for  Furniture  and  Taluables. 

AJTD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


IREPUTATION  FOR 
‘  AUGUST  REVIVAL 
IS  AGAIN  BROKEN 


Heard  in  the 

Board  Room 

New  hope  for  an  early  solution  of 
the  International  problems  which 


SERVICE  STATIONS 
ACQUIRES  CONTROL 
OF  NEW  COMPANY 


Volume  t.  Die  S.«  to  “Tan  Good  PubU.  Re«pton  lndie.t«l 


I  Be  at  the  Lowest  Level  in  business  and  market  sentiment  For  Florzone  Heating 

I  Sinc6  1923  during  recent  months  was  engender-  Company 

1  _  ed  by  the  formation  this  week  of  a  _ 

I  PRICES  MOSTLY  FIRM  S’ckir.VSuTtioA”  EXPECT  MORE  BUSINESS 

I  ^  ^  — ; — -  .  with  which  the  country  is  faced.  - ^ 

C  P.  R.  M  Weak  Feature  and  stock  markets  on  this  side  reacted  Service  Stations  Limited  announ- 
Declines  to  the  Lowest  Valua-  favorably  to  the  constructive  news,  ces  that  they  recently  acquired  con- 

rion  in  13  Years  —  Foreisn  notable  that  any  bullish  ^f  the  Florzone  Heating  Com- 

aon  in  OO  l  cars  rwwgn  ■ornn  f>nt  r^tv  lackine.  ...  .  ..  . 


For  Florzone  Heating 
Company 


JAafES  MORGAN,  Pres. 


C.  I>.  MORGAN.  Vlce-Prea 


R.  A.  NIXON.  Secretary  and  Manager. 
W.  E.  PILBOROUGH,  Estates  Manager. 
E.  W.  HOPKINS,  Storage  Manager. 
JOHN  r>.  WAUGH.  Realty  Manager. 
ALiFRED  JONES,  Insurance  Manager. 

PLatean  62f.l— 1455  riOON  ATEyUl 

or 

Entrance  from  the  Morgan  Store. 


PRICES  MOSTLY  FIRM 


EXPECT  MORE  BUSINESS 


Service  Stations  Limited  announ- 


enthusiasm  was  entirely  lacking, 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  MontreeL  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


H.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  ♦HArbour  214« 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 


Toronto  Stock  Exchan gi 


F.  News  Dominate  Situation  tradTnrboth  in  New  York  anron The  acquisition  of  all  of  v/iiRwa 

I '  _  Canadian  markets  continuipg  at  a  the  capital  stock.  This  new  com-  ^ 

j|:  TTie  past  week  on  Canadian  Ex-  low  ebb.  pany  was  incorporated  in  the  SUte  1^  O  W  T  R  P  A  I 

^  chances  has  done  anything  but  help  The  business  outlook  still  remains  of  Delaware  to  manufacture  anen-  IvA  w  Iv  A  Iw  1.^  La 

=  the  rep^itatlon  that  August  had  in  m^sornVdT  If  s  O  »  S  Uf  »  II  D  I.  ,1  M  V  1. 

-•  being  a  month  of  rising  security  rections  that  readjustment  has  run  i*?  auSmatically  cont?Xd®  bji  DlfeCl  ■  PrlVatB  WlTB  lO  RII  BrailCheS  NUW  YOTR 

prices.  Generally,  the  close  of  the  its  course  and  that  the  upward  trend  t 

.  I  vacation  period  and  the  signs  of  sea-  is  now  underway.  Prospects  for  the  — - •' .  .  ■  - - 

'  i  sonal  improvement  in  trade  has  con-  start  of  a  general  recovery  are  dim-  stated  that  It  can 

I  '  fributed,  with  the  possible  exception  med  by  the  fact  that  conditions  in  0P®rate  on  an  economical  ibasis, 

of  two  of  the  war  years,  towards  many  basic  industries,  notably  steel  ^“ParaWe  wi^  oil>  or  hard  coal.  ^  rbix/irbiribfrk 

1  firming  of  prices  every  August  this  and  coal,  remain  unfavorable.  boiler  provides  forced  circula-  |?fTDTU1i  D  ^D^WTU  DIVIDEND  NOTICES,  £.TC, 

9  century.  With  the  greatest  portion  Mhrketwise-  however,  it  is  pointed  automatic  pump,  oper-  Ullvlf  IH  ’ 

I  of  the  month  in  the  background,  out  that  liquidation  has  obviously  and  maintains  an  even  *  .  i  m  r  « 

I  however,  the  lists  have  given  only  gone  about  as  far  as  it  is  likely  to.  temperature  at  all  times.  Officials  C  ADMIMPC  CAD  TnHIPlial  TnfiJirrA  r’AnUlSIlV 

f.  the  slightest  indications  of  living  up  and.  with  little  possibility  of  any  product  as  of  ma-  |p|  £/|1i1i1Ja11U  lUIl  UnpClIdl  lOUaCLU  LUlUpdllJ 

g'to  that  tradition.  In  the  last  few  new  adverse  development  of  note  JO*"  Importance;  one  that  has  been  *  mt  t  a  v\Aivtrm  nf  rtinoila  I  IftlilAfl 

sessions,  volume  has  fallen  to  a  the  technical  position  is  better  than  commented  upon  favorably  by  the  M  n||nTP|]  ||I  LaUAUa,  LlIIlIlcU 

I  minimum  and  what  few  price  it  has  been  since  1929.  Thus  any  oest  heating  engineers  of  the  United  v/lilnlrA  1  vVTtlli  /  ^ 

R  changes  have  occurred  have  only  change  for  the  better  in  the  econo-  States,  and  one  which  they  believe  _____  —Dividend  — 

been  of  minor  importance.  Even  the  mic  outlook  would  undoubtedly  re-  meet  with  popular  approval.  „  F/,,.  Ii,1v  anri  7  Mnnihs  Notice  Is  horeliy  given  that  an  Interim 

lowest  valuation  for  33  years  made  suit  in  a  substantial  recovery.  Sales  of  the  new  heating  unit  are  jmy  ana  r or  /  monins  Dividend  ino.  mi  of  one  and  three-.^uar. 

on  Wednesday  by  the  stock  of  C.P.R.  ^  »  already  reported  as  favorable.  One  Register  Substantial^  '  IharTs  of  thVTo?nUTv 

did  not  create  more  than  a  ripple  of  |  Believe  Becoverv  Jfear.  contract  received  calls  for  the  Increase  I  dared  payable  on  the  SOth  day  of  Septeni- 

enmment  since  the  price  crumbled  ^  *  V  u  insta.Ilation  of  150  units  In  &  new  ber,  1931,  to  shareholders  of  record  at  the 

fractionailv  Mch  day  Greenshields  &  Company  believe  realty  sub-division  near  New  York  „ ^  p  a  i  in  «  n o"  Wednesday,  thv  cn.i 

=  Foreign  news  dominated  Canadian  nmrket”  re'eover^  d°ev^^  carried  out.  JULY  EARNINGS  UP  9  I  That  a  Semi-Annual  Dividend  (No.  39»  of 

securities  to  a  much  greater  extent  maraet  recovery  neteioping  m  jj  jg  understood  that  consolidated  — - -  three  per  cent.  iS'^i  on  the  paid-up  Pre- 

than  nrobablv  ever  before.  Develop-  ^^^ly  autumn  are  now  distinctly  la-  earnings  of  Service  Stations  for  Another  substantial  increase  in  shares  of  the  company  has  been 

iments  in  the  financial-political  situa-  sarfn^theiJ^cuJrenrwSv  revl^w^  six  months  of  the  current  fiscal  both  gross  and  net  earnings  for  the  .em^7.  1931?  to"  shareholders  hr'record^^t 

tion  in  Britain  _  caused  a  persistent  year  should  show  dividend  require-  month  of  July  is  reported  by  Canada  ^hrt  close  of  business  on  Wednesday,  the 

selling  of  .American  securities  by ;  .  Montreal  smock  Exenange  mentg  qq  (jjg  class  A  and  B  com-  ,,  '  day  ff  September.  19.31. 

London  wit^a  consequent  weakness  ;/  becomes  increasingly  notable  that,  ^^n  shares  not  quite  earned,  al-  Northern  Power  Corporation  a  sub-  f  h-' pVIane 

in  Canadian  interlisted  issues,  which  i to  the  steady  absorption  of  com-  though  no  official  statement  Is  f  riary  of  Power  Corporation  of  Mcmtreai.  p.q  ^  p  u  lane 

more  than  nullified  the  effect  of :  stocks  by  investors  for  nearly  ^ble  at  the  moment.  Officials  are  of  ^om^  ^  _ 1I_ 

what  slight  seasonal  improvements  -'.cs-r®  back,  the  suply  of  offer-  opinion  that  their  business  has  ^  ~ 

that  have  been  shown  to  date  by  Can- !  ‘s  e.xtremely  light.  There  is  passed  its  low  point  and  they  now  THP  PnnlfClfillo  Pnmnanu 

adian  business.  1  no  pressure  on  the  market  A  mo(l-  anticipate  increased  activity  during  hvu"  ^  bOORSVIlIC  tOlliPdny, 


MONTREAL 

Direct.  Private  Wire  to  all  Bienclies  anii  New  York 

FURTHER  GROWTH  novces^ 

IN  EARNINGS  FOR  Imperial  Tobacco  Company 
CANADAN.POWER  ®^Canadainiiled 


Register  Substantial 
Increase 

JULY  EARNINGS  UP  9  P.C. 

Another  substantial  increase  i 


—  Dividend  — 

_  f  Notice  Is  horeliy  given  that  an  Interim 

*  •  IVlOmnS  Dividend  (No,  941  of  one  and  three-guar- 
infjal  '  tors  per  cent,  on  the  paid-up  Ordln- 

uauam^  gharea  of  the  Company  has  been  de¬ 

clared  payable  on  the  SOth  day  of  Septem¬ 
ber,  1931,  to  Shareholders  of  record  at  the 
close  of  business  on  Wedne-day.  the  Ciul 
UP  9  P.C.  day  of  Septen  ber,  1931. 

That  a  Semi  Annual  Dividend  (No  39>  of 
three  per  cent.  (3'>)  on  the  paid-up  Pre- 
Increase  in  ftrence  shares  of  the  Company  has  been 


ew  I  1  ^Montreal  Stock  Exchange 
-S  ‘Montreal  Curb  Market 
(.  New  York  Gurb  Market  ( Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


wnat  slignt  seasonal  imprnvemems , _ *.  - rr*  '  :  me  opinion  inai  meir  nusmess  nas  _ 

that  have  been  shown  to  date  by  Can- !  e.xtremely  light.  There  is  passed  its  low  point  and  they  now  THP  PnnlfClfillo  Pnmnanu 

adian  business.  |  no  pressure  on  the  market  A  moil-  anticipate  increased  activity  during  ;mnn^  o  mh  bOOKSVIlie  t0nip3ny, 

As  a  result  of  these  unfavorable !  m  demand,  w-hen  it  coding  months.  i  V' hv  oon  Jnnv  fa  Limited 

factors  traders  have  remained  on  the  |  niaterializes,  is  going  to  bring  about  gales  of  equipment  to  service  sta-  of  tho  - 

sidelines  and  the  volume  during  the  of  substantial  proportions,  ,j,ggQ  ^jjg  the  soneral  prosperity  of  the  ncirt^^  DITIDEXD  NOTICE. 

week  was  very  limited.  While  the  Relieve  the  possib.litie.s  of  such  gg„,g  pg^j^^  jgg^  ygg,_  ^gg,.  ern  country  The  increas^  net  for  - 

month  has  yet  a  few  days  to  run  'ts  |  ^  developing  in  tte  early  ggg,  ,g  g^,jgp  departments, has  been  ^“g^  w^a^oJer  Earnfngs  fi--  ^  Quarterly  Dividend  of  one  Per 

course  it  Is  not  too  early  to  fore  holding  Its  own,  as  compared  with  ^onth  anr^rth^^T 


cast  that  the  total  volume  on  both 
the  Toronto  and  Montreal  stock  Ex¬ 
changes  will  probably  constitute  the 
lowest  on  record  since  1933. 


International  Utilities. 


toe  corresponding  1930  period.  Oil  gjggjtjg  g^g  follows 

burners,  gas  water  heaters,  boilers  jui.vi93i  1930  im 

and  various  other  allied  products  Gross  earn  . ,  $270.0.30  $2.32.539  1 


Over  the  past  couple  of  months  are  assisting  materially  In  main-  Qpe''.«pe''«e» 


A  Complete  Brokerage  and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchanse 
Investment  Bankers 

225  NOTRE  DAME  ST,  WEST 
MONTREAL 


The  Montreal  market  was  an  ex- 1  New  York  interests  have  been  per-  tainlng  sales  volume, 

tremely  dull  affair  throughout  the  |  sistent  buyers  of  International  Utlli-  - 

whole  six-day  period.  Price  move- i  ties  "A"  stock,  both  in  Montreal  and  I  . ' 

ments  continued  to  fluctuate  within  Toronto.  The  company’s  operations  /n  Thig  isSIte 

narrow  limits  with  the  lack  of  any  i  are  now  certain  of  being  greatly  ex- ;  *  *  ^ 

interest  or  buying  demand  whatso-  tended  over  the  next  few  months  1  ' 

ever,  a  markeii  characteristic.  The  land  interests  close  to  the  company  Even  High  Grade  Bonds  Are* 
one  redeeming  feature  of  the  whole !  are  very  confident  that  the  new  Easier  in  Dull  Market 
market  has  been  in  the  past  and  con- 1  deals  are  going  to  add  very  material-  Trust  Securities  Now  Offered  on 


»v,«  T  "eut.  (19;.)  on  the  Preference  Shares 
month  and  for  the  7  has  been  declared  payable  September 
are  ns  follows; —  l.ith.  1931.  to  Shareholders  of  record 

Julvl931  1930  Inorea-.e  business  on  August 

$270.0.30  $2.32.539  IT.Iill  •‘I®*.  1931. 

89,014  86.688  2,326  By  ordei;  of  the  Board. 

$  181,036  $  165.851  $5,185  ’^'^TLOR. 

Secretary-Treasurer. 

iths  endiny  Julv  31«t.  Montreal,  Que,,  August  20th.  1931. 


Seven  months  endinyjulv  31  «t. 

!  Grossearn  .  .  $1,922,676  $1,834,020  88.6.56 

j  Oper.  expenses.  .  611.611  ,594,499  17,112 

Net  earnings  ..  $1,811,065  $1.239„521  71.544 


DITrDE>D  M'MBER  218, 


Oswald  &  Drinkwater 

MVMRVRS  /  MONTREAL  STOCK  E.\CH.4NGE 
Mt-MBtKS  I  MONTREAL  CURB  MARKET 

INSURANCE  EXCHANGE  BUILDING 

276  ST.  JAMES  ST.  275  .NOTRE  DA.ME  ST.  W. 

HArbourblOl*  Montreal 

branch  OEFICES-r.RV.NBY.  ICNOXTITON.  P-O- 
PRIVATE  WIRES,  TORONTO  AND  NEW  YORK 


tinues  to  he  the  general  firmness  dis-  ly  to  the  earning  power  of  the  com-  Sounder  Basis .  3 

played  in  the  face  of  what  may  be  pany.  Allan  M.  Pope  is  New  I.  B.  A. 

construed  as  distressing  news.  As  a  result  of  this  buying,  it  is  President .  3 

Oils  Again  Active.  I  known  that  a  good  deal  of  the  stock  News  of  GaUneau  Power.  Bra- 

Our  Toronto  office  reports  that !  foEui^Ely  held  in  Canada  has  found  zilian  and  Other  Utilities  ...  3 

during  the  week,  activity  was  con-  way  back  into  New  'iork  hands.  July  Building  Higher  But  Year's 

centrated  quite  a  bit  in  toe  oil  |  The  company  right  along  has  earn-  Total  Down .  4 

group.  Not  onlv  did  the  situation  in  I  requirements  on  the  Dry-CMeaning  Chain  System  is 

crude  oil  prices  affect  Canadian  dis-  |  ^  stock  by  a  comfortable  margin  Established .  5 

tributors  but  certain  developments  j  ai'P  conUeJent  toat  re-  pool  Reports  Prairie  Crops  SlTc 

of  a  local  nature  helped.  imperial  will  widen  out  of  Normal .  5 

Oil  brought  out  a  new  gas  and  re- j  dividend  pa>-  June  Exports  of  Newsprint 

pons  of  the  innovations  and  im- j ^  «  Show  Decline  ..  . .  6 

!  provements  in  cracking  at  the  new  •  Dominion  Held  Position  Well  in 

i  refinery  of  British  American  Oil  al  ‘  Imperial  Tobacco.  Wheat  Exports .  6 


"PROPRIETARIES  PAY  “ssj. G®''' 

irivr  rriUTC  ijytda  wines,  Limited 

3  1 1  1  Y  LliIY  1 U  La  1  KA  ^  dividend  of  1%  on  toe  outstand- 

„  I  ,  ,  ^  Ing  Capital  Stock  of  toe  Company 

I  Partaapabng  Dividend  Is  In  has  been  declared  payable  on  too 

4  Addition  To  Regular  65  Cent  ^th  day  of  September.  1931,  on  which 

1  cheques  will  be  mailed  to  share- 

_  I  Quarterly  Disbursement  holders  of  record  at  the  close  of 

■ -  business  on  the  26th  day  of  August. 

Toronto  Bureau  The  E'Inaneial  Times  1931. 


of  Normal .  5 ;  Toronto.  —  Directors  of  Interna- 

June  Exports  of  Newsprint  .  tional  Proprietaries.  Limitetl,  have 

Show  Decline .  6  i  not  only  declared  the  usual  quarter- 

Dominion  Held  Position  Well  in  i  ly  divitlend  of  65  cents  a  share  on 
Wheat  Exports .  6  :  the  Class  “A”  stock,  but  a  partlclpaf- 


,  Ul  DLltiSiU  .rVLUCi  iCCllA  Wii  aw  - - -  -  - -  - .  w  x/ui.  a  i  .  i  %.  4  i  - 

I  .Montreal  East,  together  with  the  The  current  declaration  of  1^4  per  Bright  Prospects  for  Major  Oil  ing  dividend  of  5  cents  a  share  as 

!  fact  that  this  is  the  season  of  their  cent,  on  the  common  shares  of  Im-  F^eld  in  Canada .  7;  well.  This  makes  the  first  r*3rtici- 

greatest  trade  activity  all  tended  to-  perial  Tobacco  draws  attention  to  Beauharnois  Head  in  the  Hands  pating  dividend  declared  in  the  cur- 

wards  better  volume  in  this  section  the  fact  that  toe  stock  has  been  one  tii®  "Extractors" .  8!  rent  year.  In  1929  one  participat- 

of  the  list.  Material  evidence  in  of  the  most  consistent  actors  of  toe  Kylsapt  Case  and  Duties  of  Dl-  i  ing  dividend  of  10  cents  was  paid 

toe  shape  of  gains  was  not  as  pro-  whole  list  of  Canadian  industrial  is-  rectors  and  Auditors .  S^and  in  1930  one  of  10  cents  and  a 

nounced,  however,  as  toe  volume,  sues  during  a  period  in  which  the  Replies  to  Inquiries  of  Regular  I  second  of  15  cents.  The  ( lass  "A 

Both  Imperial  Oil  and  British  Am-  confidence  of  many  shareholders  of  Readers  . .  9 1  shares  are  entitled  to  preferential 

erican  were  unchanged  from  the  niimornius  rnmnanip.Q  ba.«  hppn  sp.  Diamond  .Jubilee  of  Confedcra-  I  cumulative  dividends  at  the  rate  of 


toe  shape  of  gains  was  not  as  pro-  whole  list  of  Canadian  industrial  is-  rectors  ana  Auditors . 

nounced,  however,  as  toe  volume,  sues  during  a  period  in  which  the  Replies  to  Inquiries  of  Regular 

Both  Imperial  Oil  and  British  Am-  confidence  of  many  shareholders  of  Readers  . ^ . 

erican  were  unchanged  from  the  numerous  companies  has  been  se-  Diamond  Jubilee  of  Confedera- 
previous  week,  International  Petro-  verely  shaken.  tion  Life . . 


Diamond  Jubilee  of  Confedera-  |  cumulative  dividends  at  the  rate  of 
tion  Life  . .  10  i  $2.60  per  annum  and  participate  in 


while  -McColl-  The  record  of  the  market  shows  Ottawa  Office  for  Bank  of  dividends  paid  on  the  Clas.s  "B" 


CANADA  WIRE  & 
CABLE  RECEIVES  ' 
GOOD  CONTRACTS 

Diversified  Output  Providing 
Wide  Market  For  Company  ! 

Products 

STRONG  POSITION 

A  Canadian  company  which  is  cy-  , 
perlencing  ectlve  opprating  mndi-  ' 
tions,  when  many  other  industries 
are  laboring  under  depressed  eondi-  ! 
tions,  is  Canada  M'ire  &  Cable  Com-  ' 
pany.  Since  completion  of  the  new  j 
wire-drawing  plant  in  Montreal  ! 
East,  it  is  reported  the  company  has  i 
received  substantial  contr.acts,  which  ; 
have  kept  the  plant  hiisily  occupied  | 
and  has  supplied  it  with  considerable  i 
forward  business.  | 

A  factor  which  is  contributing  to  i 
toe  good  showing  being  made  is  the  i 
fact  that  the  new  works  are  able  to 
turn  out  such  a  wide  range  of  pro-  i 
ducts.  A  complete  equipment  of  \ 
modern  machinery  has  heen  installed  j 
which  permits  of  the  manufacture  of  | 
wire  and  cable?  from  the  heaviest  i 
hoisting  cables  to  copper  wire  drawn  | 
to  the  fineness  of  thread.  In  this  j 
way  the  companv  enjoys  a  very  wide 
market  for  Its  prodtict?  In  addition. 

It  is  strategically  situated  in  the 
matter  of  supplies  being  located 
adiacent  to  the  plant  of  Canadian 
t  opper  Refineries.  Limited,  a  1 
subsidiary  of  .N'oranda  Mines,  from 
whom  it  ohtain.s  its  ri^quirrments  of 
topper  j 


I  F'rontenac,  Supertest  and  Canadian  ;  that  toe  common  shares  of  $5  par 


!  The  Company’s  strong  position  is 
i  reflected  by  its  ability  to  maintain 
j  its  annual  dividends  of  ?4  per  share 
on  the  Class  “.4’  and  $1.75  on  the 
;riass  "B"  stock.  The  former  rate 
'was  inaugurated  September  15th, 
1929  and  the  latter  on  December 
15th,  193b, 


Oil  Company  were  fractionally  high- 


value  have  not  fallen  below  $9  per  |  Fluctuation  in  Silver  Production 
share.  The  highest  point  reached  in  j  Watched  Closely  ..  ..  ••  •• 


The  outstanding  loss  was  suffer-  recent  years  was  1114  and  the  cur- 1  "Frend  in  Toronto  .Min 


Montreal .  10  stock,  total  amount  of  dividends  in 

uiituation  in  Silver  Production  :  ®ny  one  fiscal  year  not  to  exceed 

Watched  Closely .  11  i  $3.40  per  share. 

regular  Trend  in  Toronto  .Min-  1°  ♦h®  Fiscal  period  ended  Decem- 


by  Canadian  Pacific  Railway  |  rent  price  is  around  9*4. 


ing  Market .  11 1 1’®*'  31st.  1930,  International  Pro- 


which  dropped  two  points  over  the  considered  an  exceptionally  good  ;  ®y^°®y  Plant  to  Make  Finest  ^  prietories  reported  earnings  w-ell 


BEATH  OPERATIONS 
HOLDING  UP  WELL 

Eastern  Bu.siness  Stated  to  Be 
Under  Last  Year  While  West 
is  Very  Quiei  I 


week.  The  current  poor  showing  of  showing  for  a  stock  selling  at  such 
the  road  has  caused  considerable  a  substantial  premium, 
apprehension  as  to  toe  safey  of  the  >(■>(■>(■  ¥• 

present  dividend  rate  and  the  issue  Biltmore  Hat, 

merely  followed  the  general  course  Current  business  of  Biltmore  Hats 


Rails  in  America .  11  above  dividend  requirements  on  the 

News  of  San  Antonio,  Pioneer  Class  "A”  shares  and,  after  alloxv- 
and  Other  Mines . .  . .  11  for  full  participating  rights  on 


DATED  the  19th  day  of  August, 
1931. 

I.  McIV'OR, 

Assistant-Treasurer. 


DITIDEND  NOTICE, 

Canadian  General  Electric  Co. 

Limited 

PREFERENCE  DIVIDEND  No.  86. 

Notice  is  hereby  given  that  a  Di¬ 
vidend  of  one  and  three-quarters 
per  cent,  for  the  quarter  ending  the 
30th  day  of  September,  1931,  being 
at  the  rate  of  seven  per  cent,  per 
annum,  has  been  declared  on  the 
Preference  Stock  of  the  Company. 

COMMON  DIVIDEND  No.  106, 

•Notice  i.s  al.so  hereby  given  that  a 


New  Gas  Plant  to  be  Built  at 


Vancouver .  jj  share  on  the  Class  ‘‘B’’  stock  out 


A’’  stock,  equal  to  $2.54  per  i  ’’j.  U-bO  per  share  for  the 


of  the  rail  stocks  in  the  United  Limited  is  running  at  a  high  rate,  ^B^summer  Ehtllness  Confirmed 

States,  xvhere  toe  premier  issues  officials  tell  The  Financial  Times,  „ 

in  toe  group  are  sinking  to  the  low-  and  the  plant  is  now  operating  day  ®®®  Possibility  of  B.C.  Scrapping 


est  levels  in  years. 


and  night  to  full  rapacity.  If  the 


New  Income  Tax .  12 


BUSINESS 


anted:  —  A  man  «f  Kood 
huKine.OkS  ahiSity  1  t  ti 
ahour  $^J<MKHUK)  $  apltal  to 
invest  in  the  only  huslo 
ness  of  its  Uind  In  Canada 
—  Manufac'turinc  Canu- 
dian  Diutoinite  Insulating 
Bricks  of  all  kinds.  \ 
wonderful  opportunity  for 
someone  in  a  ftoin^  can> 
4‘ern  Best  niatoniite  De> 
posit  In  Canada  already 
secured,  end  plant  in  ope¬ 
ration. 

Box  161.  Financial  Timee. 

HOO  Bay  Street,  Toronto. 


I  Toronto  Bureau  The  Financial  Time* 

j  Toronto  —  W  D  Beath  &  Son 
:  report  that  their  eastern  business 
'  :  this  year  to  date  although  tinder  that 
I  of  last  year,  is  keeping  up  fairly 
I  well,  although  the  western  business 
I  of  the  Company  is  very  quiet.  The 
;  local  plant  has  maintained  a  high 
'  'State  of  efficiency  nnti  repi^i'".  While 
’  '  som.e  sections  of  the  plants  are  run- 
'  nins  on  full  tim.e  other  sections  are 
,  ionly  xvorking  on  part  time  The 
I  Financial  Times  is  informed. 

I  In  193b  the  organization  showed 
'operating  profit  of  $61,448  and  dur- 
I  ing  that  year  the  Company  paid  out 
i.?lfin,nnn  m  dividends  which  neces- 
!  sitated  a  call  of  $38,551  upon  sur¬ 
plus.  4.S  a  result,  the  surplus  of 
$132,8.50  at  the  beginning  of  193b 
I  was  reduced  to  $94,298  at  the  end  of 
I  that  year.  Dividends  on  the  Class 
I  "A”  stock  were  reduced  early  this 
lyear  ond  finally  in  .lune  the  divi¬ 
dends  were  passed.  In  the  mean- 
!  time  the  Company  maintains  a  strong 
liquid  position  which  Is  essential 
under  existing  conditions. 

AVEEVGE  N.  B.  SALMON  CATCH. 

1  Fredericton,  N  B.  —  Salmon  net- 
fishermen  of  the  Saint  John  River 
closed  their  season  on  August  15th 
with  an  average  commercial  catch, 
the  hauls  being  unusually  good  at 
certain  points  along  the  river.  The 
season  on  the  Miramichi  River  is 
still  open — until  August  31st — and 
I  prospects  are  excellent. 

.  Bl  «:k’.s  m  eek  si  CCESSFI'L. 

I  Montreal's  fourth  Buyers'  Week 
'  brought  between  $590,000  and  $600,- 
000  in  trade  to  wholesalers  and 
manufacturers  of  the  city  from  mer¬ 
chants  in  all  parts  of  Canada,  .ac¬ 
cording  to  an  estimate  of  the  Board 
of  Trade,  which  organized  the  pro- 
;  ject.  Some  65b  buyers  registered 
during  the  week. 


j  Point  losses  were  taken  by  Steel  present  rate  of  business  is'maintain-  AIeasu>‘®d  Bank  Charge  is  Issue 

j  of  Canada,  International  Utilities  A.  e(j  officials  believe  that  earnings  will  u  nited  States .  18 

;  and  Gypsum,  Lime  and  Alabastine,  i  compare  favorably  with  last  year.  Maritime  ProvlncM  Fentiir«« 

;  whilp  Goodyear  Tire  registered  a  j  Net  profits  after  depreciation  for  '  ‘ 

dip  of  5  points,  hut  later  recovered  the  first  six  months  of  the  present  P 

to  close  unchanged.  year  were  equivalent  to  1.8  times  Are  Halifax  and  Saint  John  to 

The  beverage  group  recorded  frac-  the  preferred  dividend  requirements  Become  "Liverpools”  of  Am- 
ticnal  losses  in  Walkers,  Distillers-  for  the  same  period.  Continued  pro-  erica? . 


Become  "Liverpools”  of  Am¬ 
erica?  .  13 


Seagram  and  Canada  Bud.  Street  gress  has  been  made  In  the  control  Stability  of  toe  Maritimes  Felt 


rumors  to  the  effect  that  a  merger  and  reduction  of  costs  and  Inven- 


In  Period  of  Depression 


between  three  of  the  largest  distil-  tory,  and  the  liquid  position  of  the  Maritimes  Bid  For  Population 


Icries  in  Canada  would  he  consum-  company  has  been  well  maintained, 
j  mated  before  the  end  of  the  month  tt-  *  *  * 

I  did  not  create  much  excitement.  Standard  Paving. 

I  “ft  bile  it  is  well  known  that  the  re-  Standard  Paying  Company  iscon- 

presentatives  of  'Walkers,  Distillers-  tinuing  its  aggressive  business-get- 


and  Capital  . . . ,  13 

National  Policy  to  Insure  Use 

of  Canadian  coal .  14 

Maritimes  a  Bright  Spot  During 


"The  recent  ri.se  had  n  highly- 
professional  flavor.” — Trader  in  Bar¬ 
rens. 


DIVIDEND  NOTICES.  ETC. 

p.Tl-i<?ARE 


DIVIDENT)  NOTICE. 


j  quarter  ending  the  30th  day  of  Sep- 
I  tember,  1931,  being  at  the  rate  of 
I  per  annum  upon  the  par  value  of 
the  stock,  has  been  declared  on  the 
Common  Stock  of  the  Company. 
The  above  Dividends  are  payable 
I  on  the  first  day  of  October,  1931,  to 
i  shareholders  of  record  at  the  close 
of  business  on  the  15th  day  of  Sep¬ 
tember,  1931 
By  order  of  the  Board, 

I  'W.  H.  NESBITT. 

!  Cccret.iry 

Toronto  2.  -August  11,  1931. 


The  regular  quarterly  divi¬ 

dend  on  the  7%  Preferred  Stock  of 


Present  Depression  .  15  this  Company  has  been  declared  for  I 


Seagram  and  <  anatlian  Industrial  Ujgg  policy  and  it  is  understood  the  John  Port  Facilities  to  be  the  quarter  ending  August  31st.  j 

Alcohol  are  conferring  in  England  ^.Qgjpggy  jg  receiving  its  fair  share  Ready  by  December .  16  1931,  payable  on  the  1st  day  of  Sep- 

at  the  pre.sent  time  traders  seem  on  of  all  existing  contracts.  The  man-  Th®  Work  of  toe  Maritime  Trade  tember,  1931,  to  shareholders  of  rec- 

the  whole  a  little  ton  lackadaisical  agement,  however,  are  taking  no  un-  Commission .  17  ord  at  the  close  of  business  the  15th 

at  the  moment  to  evince  even  a,  necessarv  risks  and  it  is  under-  Dominion  Steel’s  Part  in  East-  day  of  August,  1931. 

mr.dicum  of  the  enthusiasm  similar  I  gjood  they  recently  declined  a  ern  Prosperity .  17  „f  t>,o 


rumors  would  have  aroused  a  s*jort  $23.5_000  contract,  awarded  them  by  FisherAes  Important  Source  of 

time  back  Government  of  Newfoundland  Maritime  Wealth .  19 

Elsewhere  in  the  list  fractional  jg  believf.d  that  the  present  un-  Satisfactory  Progress  of  N.  S. 

declines  were  taken  by  Building  certain  financial  position  of'  the  Power  Development .  20 

Products,  chain  store  stocks,  Ford  country  is  not  such  as  to  en.sure  Sugar  Refining  Important  Marl- 

A,  Moore  Corporation  and  Rogers  prompt  navment  of  large  accounts.  time  Industry .  21 


Elsewhere  in  the  list  fractional  jg  believf.d  that  the  present  un¬ 
declines  were  taken  by  Building  certain  financial  position  of  the 


A,  Moore  Corporation  and  Rogers  prompt  pa>-ment  of  large  accounts. 
Majestic  while  the  balance  of  the  v  ¥  v  45 

list,  generally  closed  unchanged  fN.  F.  OPINIONS.) 


through  lack  of  trading 


A  Series  For  Bank 
Managers. 

"Measured  banking  charges”, 
has  become  a  new  slogan  in 
banking  circles  in  the  United 
States.  The  idea  is  to  elimin¬ 
ate  unprofitable  business  and 
impose  charges  in  accordance 
with  services  rendered.  The 
problem  is  one  for  Canadian 
tanks  also.  The  Financial 
Times  has  arranged  for  a 
series  of  articles  by  A.  B. 
Barker,  manager  of  the  Tor¬ 
onto  Clearing  House,  discus¬ 
sing  the  matter  from  the 
standpoint  of  the  banker.  Mr. 
Barker’s  first  article  appr.irs 
this  week  on  pa.ge  lb. 

The  next  article  will  deal 
with  the  tr<=atment  of  the 
small  and  unprofitable  check¬ 
ing  account. 


Bountiful  Harvest  Is 
Reaped  in  the  East  • 


The  Time  for  using  up  reserve  .  Industry  Had  Start  in 


buying  power  is  close  at  hand.”  - —  r 

Brookmire  Economic  Service.  *  ®''^  “ 

_  sourt 

"Give  the  market  additional  time  to 
test  its  position  and  prove  its  stab¬ 
ility.”— Standard  Trade  &  Securities. 


Prince  Edward  Island .  22 

New  Brunswick’s  Mineral  Re¬ 
sources  Are  Varied .  22 


day  of  August,  1931. 

By  order  of  toe  Board. 

P.  C.  FALARDEAU, 

Secretary-Treasurer. 

Quebec,  August  1st,  1931. 


The  Mount  Royal  Hotel 
Company,  Limited 


Inrestors*  Index. 

I  Asbestos  .24  Gatineau  Power 

I  Am.  Commonwealth  2  |  Howte  Lumber  . 
I  Atlantlr  Sugar  ..  4  Hunt's  Ltd.  .. 


‘‘Extraordinary  indeed  if  the  bear  I  Bathurst. .  i  |  imp.  Tobacco 


j  market  carried  over  into  1932.”  —  A. 
.McB.  in  the  Annalist. 

Action  Against  Movie 
Combine  Up  To  Provinces 


2  I  Int.  Proprietnriew .  24  ust  26th,  1931. 


A  dividend  of  one  per  cent.  (1*%)  on 
the  Six  per  cent.  Preferred  Stock  of 
The  Mount  Royal  Hotel  Company. 
j.  Limited,  has  been  declared,  payable 
2  August  29th.  1931.  to  Shareholders  of 
Record  ai  the  close  of  buslne.^s  Aug- 


24  Int.  Hydro-Electric  2  gy  Order  of  the  Board. 

7  Int.  P.  4-  r- .  6 

I)  Int.  Utilities  ..  ..  24  M  A.  THOM.SON’. 

24  Nat.  Breweres  ...  I  Secretary, 

r,  Nfld.  L.  &  r.  ..  1  MONTREAL.  August  25th,  1931. 

4  Ont.  Power  Sers’lce  0 


‘  Ottawa.  —  Senator  G.  D.  Robert- 1  c»n.  Dredge 
I  son,  Minister  of  Labor,  said  he  had  pooitsviiie*  co  . 

I  not  been  informed  of  any  scheme  of  i  cosmos  imperial 
Mhc  provinces  to. take  concerted  a.c- [Crown J^omMon 
lion  in  the  courts  against  the  alleged  '  r-om  stores  .. 
j  combine  unearthed  in  the  motion  |  riom.  steel  .. 
picture  probe.  Although  the  in- |  •• 

Ivestigatioo  under  the  Fombines  Act  Mining  a 

I  was  a  federal  undertaking,  ^ny  pro-  ; 
seciition.s  t.hnt  might  arise  would  be  consoi.  Tin.  ..  . 
^  instrumented  by  the  provinces.  :  riomc  Mines  .  . 

Advice.s  from  A’ictoria,  B.C..  in-  | 
timate  possible  concerted  action  by  ^,^11 

the  provinces.  --  '  Moss  Gold..  .. 


Brazilian .  2  Int.  Proprietnrie« .  24 

Biltmore  Hata  ...  24  Int.  Hydro-Eleptric  2 

n.  C.  Fjiectrir  ..  7  Int.  P.  t' .  6 

Bruck  Silk .  9  Int.  Utilities  ..  ..24 

Can.  N.  Power  ..  24  Nat.  Breweres  ...  1 

Can.  Paper  Co,  .  .  5  Nfld.  L.  &  P.  . .  1 

Canada  Paving  ...  4  Ont.  Power  SerN'ice  0 

Can.  Wire  &  Cable  24  I  Orange  Crush  ..  4 

Can.  Canners  ....  r»  Page-Hersssy  ....  1 

Can.  West  Nat.  Gas  2  |  Penmans .  0 

Can.  Dredge  ....  4  i  Radium  Corp.  .  .  f> 

OooksvlHe  Co..  4  .  Service  Stations  ..  24 

Cosmos  Imperial  .  1  I  8.  C.  Power  .  .  I 

Crown  Dominion  -  4  {  Splc  &  Span  Cl.  .  •'» 

Dom  Bridge  ...  ♦  I  Stand.  Paving  .  .  24 

r»oTn  Stores  ..  1  j  Victory  Bldg.  ...  24 

Dom.  Steel  ,i.  R  Wpg.  Electric  ..  2 

Fraser  Corp .  9  I 


Mining  and  Oil  rnmpanies. 


I I  Nordon  Corp.  . 
.  lit  Oil  Selections 

.  11  Pioneer  . .  .  . 

.  11  Pr.-iirie  Gas 

III  San  Antonio  . 
.11  Sullivan  Gold  . 


Moss  Gold . II 


NOTICE  I 

Preference  Dividend  No.  14.  I 

A  dividend  of  1%%  tor  the  three  I 
months  ending  September  SOth.  1931.  I 
has  been  declared  on  all  the  issued  ' 
Preference  Shares  of  the  Company.  | 
payable  Oct.  1st.  1931.  to  .shareholders  ; 
of  record  as  of  the  close,  of  business. 
Sept  15th.  1931. 

By  Order  of  the  Board. 

K.  R.  GILLELAN.  Secretary. 
July  22nd,  1931. 


I  UNDER  THE  MANAGEMENT  OF 
POWT.R  r.<»MPOR.VnON  or  CANADA 

SOUTHERN 

CANADA 

Dividend  POWER  COMPANY 

No.  47  LIMITED 

A  DIVIDEND  of  on*  and  on*-half  percent 
^  (I  th-  PREFERRED  STOCK  of 

SOUTHERN  CANADA  POWER  COMPANY 
LIMITED  h3i  been  declared  for  the  quarter 
ending  September  ?0th,  1931.  payable  October 
15th.  1931,  to  shireholderscf  record  at  the  ctoae 
of  business  September  19th,  1331. 

By  order  of  the  Board, 

L.  C.  HASKELL. 

Secretary. 

Montreal.  July  24th.  1931. 

DIVIDEND  No.  lb 

HIRIM  WIUER-GOOGIMm  S  WORTS  IIMITEO 

Controlling  and  Operating 
Hiram  Walker  5s  Sons,  Limited 
Gooderham  &  Werts,  Limited 
Distiller,  Ik  Bottlers  in  Bond 

Notice  is  hereby  given  that  quar¬ 
terly  dividend  INo.  16)  of  twelve 
and  a  half  (12J^2c)  cents  a  share  has 
been  declared  cn  the  outstanding  no 
par  value  capital  stock  of  this  Company. 

This  dividend  is  payable  (Tuesday) 
September  15,  1931',  to  shareholders  of 
record  at  close  of  business  (Tuesday) 
August  25. 

By  order  of  the  Board, 

FLETCHER  RUARK, 
Secretary  and  Treasurer 

Walkerville,  Can.,  August  17,  1931. 


lnve9±os*s  /■ead 

She  f  tnanctal  Eimts 


